This instrument prepared by:
annamme UNOFFICIAL COPRY
6281 W.CERMAK ALY Il | ,«

‘ ¥ P P . 3 S

BERWYN, 1L 60492 ‘
94228104

grepc S
Bl 6B

DEFT-D1 RECORDING $79,00

TEO0OL  TRAW &B29 03/14/%4 10:25:00

§5248 2 W — P4 T TE ACH4
CODK COURTY RECORDIER

LTI T

\T\ (Space Atove This Line For Recording Data)

s 0113610834

:‘ LOANNQy e wmten 7, 1994
8 MORTGAGE TO SECURE A REVCLVING LINE OF CREDIT

NOTICE: THIS ta OV IGAGE MAY SECURE BCRROWINGS MADE SUBSEQUENT TC A TRANSFER OF THE PROPERTY.

I
T, esOmOME Y RMPIR R BRI O e oricass) b madebyd s
and (strike if titie is not

; held in an Hlineis Land Trass) | (the “Trustee”), not
personally but as Trustee unscr a Trust Agreement dated —=—=="7&Td known as Trust No. - T
(herein each of ~ ERWIN & ZXGLER, JUTTA ENGLER
and the Trustee, if uny, are indvsdaally and collectively and jointly snd severally referred to as “Borrower”) and ST.
PAUL FEDERAI. BANK FOR SAVIMIS, whose address is 6700 W. North Avenue, Chicago, 1llincis 60635 (herein
“Lender™.

In consideration of the indebtedness | erein recited, Borrower, excepting uny Trustee which is & constituent party
in Borrower, hereby grants, bargains, sells, voriveys, warrants and mortgages, and the Trustee, it any, herchy conveys,
mortgages and quit claims, unte Lender and Lez?cr's successors and assigns the following described ﬁny located
in the VILLAGE of SELLWOCD . County of 88 .
State of Illinois:

THE SOUTH 34 FEET OF THE NORTH £6 FEET OF LOT 9 IN BLOXK 1
TN WALRATH'S SUBDIVISION OF PART .OF-THE WEST 17 CHAINS AND 2
L.INKS IM SECTION 1£, TOWMSHIP 39 NIRLT, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK ZOUNIY, ILLINOIS,
P.I.N, $15-18-124-821

3

. Butterfield Rd., Suite
!.nmbar_d. Itincis 80148

A2 H10 3

T TITLE COMPANY

A
377¢

: Jhich has the address of 339 22ND AVE, BELIWOOD IL 60184
(herein “Property Address™);

TO HAVE AND TO HOLD such property unte Lender and Lender’s successors and assigns, furever, together with all the
improvements now or hereafter erected on the property and all easements, rights, appurtenances, witer-pequired title or
reversion in and to the beds of ways, streets, avenues and alleys adioining the Property, and rents (sioizct however to the
rights and authorities given herein to Lender to collect and apply such rents), royalties, mineral, oil and gas rijthts and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereanieragtached to the
property, all of which, including replacements and additions thereto, shall e deemed to be and remain e parisegthe property
covered by this Mortgage; and all of the foregoing together with said property {or the leasehold estate if this Morigage ison a
lensehold) are hereinafter referred to as the“Property”; us to any property which does not constitute a fixture (as such term Iy
defined in the Uniform Commercial Code) thils Mortgage Is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grantsa to Lender as Secured Party (as
such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interest Ratz Promissory Note {"Note") of even date herewith, in the principal sum of US.
$ 45,060 .00 (the “Maximum Credit"), or so much thereof as may be advanced and cutstanding, with
interest thereon, providing for monthly installments of principal and interest, w?1 the principal balance of indebtedness, if
not sooner paid or required to be paid, due and payable on 84/81 ; the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum ameunt secured
hereby shall be as set forth in paragraph 20 below.

Notwithstanding anything to the contrary kerein, the Property shall include all of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest is ncquired before or wfter execution of this
Mortgage. Specifically, and without limitation of Lhe loregoing, if this Mortgage Is given with respect to aleasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attach to

and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenants that it will defe S,
genzrally the title to the Property against all claims and demands, subject to encumbrances of record. Borrower covenahts

1805 FEB 87 O\@




11

a

S10

B VAL

4

UNOFFICIAL COPY

onqnd AieIoN

isandXxs UoISSIuILIoD)
Jo Aep 513 (235 [BIDUJO PUB pusy AWl J3PUN UBALD
oy
198 APyl sar0dUnd pUe BIRT D1{3 107 'DRINNLY, KB ‘U01IRIOAI0D 3185 JO 101 AIBIUNJOA PUY 20.4] DY) K1 PUE 10T AIRIUNJOA PUT 24}
UM 51| §T JUDTITLEISUT PIBF 03 UCTIRI00100 PIBS JO [MoW BO11RI0HL00 ples o] X{j)w PP 'voriesod oo pes jo ras saetedloo sy jo
URIPOIFTI B '0Y 18471 2FPIMOIDION 22241 PUn U] OSTR PIP ATBIZIDNG PYBSE D) PUR Y 110] 398 UjdII[
Fagodand pus 539N Y3 S0f *aIISTLLY 67 ‘U0 HI0d 102 PIES J6 8700 ATOIUN|OA PUE O] 317 PUR 'F)on ATRIUN]oA P 331) UMO Iy
FU YUDUNLIGUL PYEE ALY PAIDANTID parst pojuas 'Parfis £au7 Py poBpsimounon pue ' eorsod ) Anp spy) out saojaq passadde ‘Kaap
-aadeas ‘Anhaioeg pueg IapiEaig yahis FR judwnawul Bujofelo) g oy
PIHOEANE DI 2R IFOUYM SUORID DWIRE 9T 9 07 HL 03 umouy Affpuossad 'MoPuiodson pies Jo Am1ai00g pus uopuiodion e

81’

10 1uapiralg FL:205]
AJIIHED AUUY3EH OJ 'piesatoye 31w1§ ayl up 'Ajuno)d pres o) puw uf ‘dlqng AiejoN ® '‘peuflisiapun ayy
(anLL) 53]
. Jo Liunon
S8 qouny jo areg LSRLLY
831 < presai0je ¢ 39Ien) 58 A9jos Ing Apmuosiad jou
— 4y

£6/6T/20 $2UXT UOISSIUI0Y AW

SION[T1 30 31¥1S 'DIT8Nd AYYION
INIHOVI YFILHYI

TVAS TYISIAAO

JSNAL ¥ OFTV ST HIMOHHOT 51

AR ARAAAA
WARARAANA

Fi i -
)// (j‘ ‘,/}'/ S z{/,?,,.‘,t._/} BIHARG HOISY (Ul Uy ) B ;/:/1’5/’/;‘

5 61 ! ",V/J”’A?'/,{ loAwp s 5135 (895 [BIOLJO DUw p{tmq AW Iapun usain
‘peadontoy jo 3y 54y Jo Joaffim puw areaar oyl Buipnioul 'ya0) 198 wesayy sasednd pPUE 35T 3yl 10§
'3 ATRJUNTOA PUE D34) ST S® JUDWINIISUL PIES 813 PIIDAI[IP L UR PATESS ‘PIuBiE 91 J21)) padpaimounoe pus ‘uostad ut ABp STl
auI al0jaq pareadde ‘Judwnaisul ButoRasoy ays 03 pagrIdsgne (s) oy ai asoym uossad 5 3U3 9] 07 oul 01 umouy Aqwuosied

I VY U, e o g Vacanl] "9 hL It S N;j; - (% e =‘|‘-\""L9\

WY AA1LHE0 AGFEAH 04 ‘PIEsaIore a3eig a3 Ul ‘Kunog pies.oy pue uy ongng AIIoN o ‘padlEISpUN Y3 |

SIONITTI 40 ALVLIS

93%(] HAMONUOY TVNUIAIAN] 218 HEMOUHOY TYNAIAIGN]
FAIONAT VLI ATONE 3 NIMaA
FIB( AMOBHOE TVIAIAION]T / aju(] AAMOFHOH TVNTIAIGNI

3 R = — e - _L—a_’—\.ﬁ y T - 'rl-
oL 5 ~£ % ‘17727:? /15— />=F MRt é/(
. (SXTYNUIAIAN] NV ST 33M0¥8049 41
"2FeR1I0K STY1 PIINIAXI SBY 18MoLIeT JOTHAHM SSTNLIM NI
"83E81I0] S PUR 310N PIBS JO 10jurIend S0 JISI0pUR LoUuN s-00 IaNEW-00 AU Jo
Aunqer; reuostad ayl 19a)5e Aum OU U] [TeYs IoAFEM STY) 1Nq ‘910N PIEs Jo PU® JOa1ay SUSISIADAG 37 JU JUR 170107118 AQ DDASAUOD
Aqaaay Auadold 8y Jo Ina pue jsutedy A[9]os o [[BYS 3915N.4], DIES 1su1RfAE s AQaJay paInnas a10N YV Pie PBRFION SIYI U0
Ataao0ez Auw 123 pUR ‘pasma Alssoldxa Suiaq ‘Kue 51 ‘Sangen yons e ‘pauTeIuoD ulaIdy papdull 10 $S34UX S 19Y IR SITLBACD
Aue ut1o3tad 03 Jo Jopunaisy FuUINIodw EEIUPDIQIPUL AR 10 "UGIIN|] aNJooe Aew I'Y) 151U AuR Lo onN pres Aed o)
Aruosiad 9a1enaf, oyt o AIgel] Aus Junessd sy panaisueo aq reys afeflow 517 AQ PoABIas DION YT U] IS SR PARUTEIN0D
uiyiou yeyl Jopunaay LLmdos Jo 1y Aue Buunes 13yeasa o mou uosiad A1oad £q pue w213y 398ndiiolu o1 Aq posile
PUE POOISIIPUN ATSSALd XD ST PUT IITSNIT YINS K€ 1] Ut PAISaA pue uedn poalajues L1104 Ine pus 1aomod 317 10 BSIDIRXD DI UT
'presauoqy §B 0918NL, 58 o B 110 W 51T $2IN0aXI 5a1ENL, ISNI L B Aq POINDIXA 5] 3FAOY S1Y) J] ‘ueredMoXT 39180L], PZ
“Aaadoa g 0y up uoPdaxs PRSI Jo IR [T soAprm Sqadiy JAMDLIOf] "PEITRINIOF JO LIATHAL €2
JOAMOII0E O DI INOYTIM DHTHIIOW SNt asedod |JuYs 10puP] 30N
27 J3PUN DUy NPDED FUA|CAT 913 JO UoNTUIULIN pur afeiiop s141 Aq pasnaos sums (= 3o junsuidnd vod "oseaoy 7z
‘Poaladal Alenioe sjuad
2501 10} A{UD JUNOIDR 0] DIGE]] 24 [TRYE 81901 M3 Pue JIopU] a8uf110W S1y1 £q PaInnas suIns Ayl 07 udY) pue 'seay sdauioje
2]qRUOSsEAl PUT SPUOQ §,43A13031 U0 Swiniwald ‘s5a) § 13413094 01 PaIWI] 10U INq ‘BUIpn[ous *s3uad Jo uoiidafjod pue Auadaord
31 JO Juswadeunw Jo 51509 341 jo tuswded 07 181y pandde oq [Jeys 1aAm@dal Y 10 topua £q pa1asilod sjual i1y anp ised
aso13 Julpnjout £15ad oy $43 JO FIUaL a3 19200 03 pur Auador] s ageusw PuE jo uolssassod axe1 ‘uodn 101Ud 01 paIud
aq [reys Uaalndal paywodde Ajepoipnl Ag Jo juode Ag ‘uosdad up “topuary ‘ayes reipnl Futmonol uoriduapoad Jo potlsd Lur
Ja uopendxasyyotloud auny Aue e pue 'Kaadoag 247 Jo juswIuopungr 10 joaray g1 ydeaiemd sapun uoiieaajanoe uodn
"slquABd pue anp atwonay Lol §e S1UaL YONS UTRIGZ pUR 10500 07 T ay7 aany ‘Auadol g 243 JO JUSWUOPIRGE 10 JO3IdY
81 ydesduied Japun uo1Inialandw 63 Jolid ‘[mys zemoliog jey3 papuoad ‘f1asdoag a3 JO 5IUDI 97 IPPUDT] 01 SUBISSE AQ310Y
Adm0L10g “JapUNDINY £JUNIDS [RUCTIDPE S ‘UOIBSANTO ] U] JOPUFT AIA[03 Y O Juawrioddy ‘eptay JO JuIUIUENSNY 13
AQDIDY PAINIDY JUNOWE WINWIXT D) JO JUSIXA 1)) 01 *AU0d0I] 941 U0 PIIAI] FJUIWSSISHE DUT §3XT) A1a10s Bundaoxa
'SUD A20IMIWIE FUIPNIUL 'SIURIGUINIUD puw sudt] Juanbasqns (v 1aao 10110 ARy pun piea og 1B d8nifiow syl
[LAYDIDY PAINIDS JUNOUN? WX,
Y1 S 0] paIar 1airpuasy BUDq SSUPIIYINUT Yons (i) SJUsIsINgsIP DN U0 18013IU] PUE Aodoag syl uo sduransut
10 S1UDWELALEE [e1dads Soxe1 jo Justuded 10) IpRW STUIWBSINGSTP £UE DUB HO3I0NT 1522010 sDpd ' WPals win WXeW oyJo a0
Jad A3Jy pRIpuUny HU0 PaddxXa jou [18Ys FulpuBISING U] oo AUE 18 (0331243 102ds00 3lm JUsMINSOP 231170 Aue 10 afediiol
StY1 Japun axew ARW JOPUDT B YDIM STUdWLSINGSIP SUIpndu) AGalay PaInoas ssaupajqapum jo Fovereq predun [e1o7
33 g ‘Jur] 03 SUN) WY SSEIIIVP L0 IFTIIDUT KB AGDIIY DIINDIS SSOUPIQIPUL fo JUNGWE [e10] 8111, ‘peeoe] 51 Apadoayg
I YIY M U1 AJUNOD AYY JO 31JJ0 §,TRIIEITAL IO B,IDPI000 H1 U] PI6DDL L0F TUINY 631 JO DUITY 3YT RIOLJ ‘SIOUTAPE 3113 ng Sutpnjour




B. Conﬂemnnﬁon.’l’M:MttF:E l{'luhxlﬂx ugc.~41 (llrc@c thhmt, I connection with nny
condemnation orotheris olth¥ PPy rly, orpnrtt b il ot fu ey Wi DT condempution, wre hereby assigaed

and shall be paid to Lender. In the event of a total or partial taking of the Property, the proceeds shuil be applied Lo e gnms
secured by this Mortgage, with the excess, if any, paid to Borrower,

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Berrower thal the cendemnor offers to make an
award or settle u clalm for damages, Borrower falls Lo respond Lo Lender within 30 days wfter the date such notice 1y mailed,
Lender is autharized te collect and apply Lhe proceeds, at Lender's oplion, cither to restaritlon or repair of the Property orto
sums gecured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, nny such application of procceds to principal shall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any other Lerm of the Note or this
Mortgage grarted by Lender to anysuceessor in interest. of Borrower shall not operite to release, in any manner, the linbiliy of
the ariginal Borrower and Borrower's sucecssors in interest, Lender shall not be required to commence proceedings against
such suceessor or refuse to extend time for payment or etherwise madify any term of the Agreemient or thds Mortdage by
reason of any demand made by the original Borrower nnd Borrower's successors in inkerest,

11. ¥orbearance by Lender Not a Wadver. Any forhbearance by Lender in exerclsing any right or remedy under the Note
or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or sther liens or charges by Lender shall not be a walver of
Lender's right to accelerate the maturity of the indebtedness secured hy this Mortgage.

12. Remedies Camulative, All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equily, and may be exercised concurrently, independently or successively,

13. Successorz and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to the respeetive successors and assigns of Lender and Borrower,
subject to the provilions of paragraph 19 hereof. All covenants and agreements of Borrower shali be joint and several. The
captions and headizigs of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the provisicns aeveof.

14. Notice. Bxcoge fer any notice required under applicable law to be given in another manner, {2} any notice to
Borrower provided foran Fais Mortgage shall be given by delivering it ta the Property or by muailing sach notiee by ordinary
mail, addressed to Borrowr 1a. the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (byaryantice to Lender shall be given by registerea or certified mail, return receipt requested, to
Lender's address stated herein o6 1o such other address as Lender may designate by notice to Borrower s provided herein,
Any notice provided for in this Mirtgage shall be deemed to have been given to Borrower on the date it i delivered to the
Property’s address or the date such notice is deposited in the U.S. Mall system with the proper postage and addressed Lo
Borrower, Any notice to Lender shall no. be deemed to have been given until it has been received by Lender.

15. Actual Knowiedge. For purposys of this Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of information required to be corveyed to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified above {or such other address specified by Lender to Borrower). Such date shall be
conclusively determined by reference to the rebyidi receipt in possession of Borrower [T such return receipt is not available,
such date shall be conclusively determined by referenced to the “Received” date stamped onisuch written notice by Lender er
Lender’s agent. With regard to ather events or inforna‘ion not provided by Borrower usidder this Mortgage or the Note, Lender
will be deemed to hove actual knowledge of such eveatorinformation as of the date Lender receives aowrltien notice of such
event or iInformation from a source Lender reasonably believes to be reliable, including but not limited to, a court or other
governmental agency, institutional lender, or title comipany. The actual date of receipt shall be determined by reference to the
“Received” date stamped on such written notice by Lende: or Lender's agent,

16, Governing Law, Severability. This Mortgage shall be ovirned by the law of the State of Illinois. In the event that any
provision or ciause of this Mortgage or the Note conRiets with apoVieable law, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the couifticting provisien, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

17. Borrower’s Copy. Borrower shall be furnished a conformed: popy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

18. Events of Default; Remedies (Including Freezing the Line).

a. Bvents of Defaults. Set forth below is a list of events which will con: titute Events of Default. Such events are: (1)
Borrower's fatlure to pay when due any amounts due unger the Note; (2) the owiztosding balance due under the Note exceeds
the Principal; (3) Lender receives actual knowledge that Borrower’s omitted initerial information on Borrower's credit
application or made any false or misieading statement an Borrower's credit apphcation;{4) the death of Borrower or any
maker or guarantor of the Note; (B) Borrower ifiies for bankruptcy, or bankrupicy oraceedings are instituted against
Borrowers and not Jdismissed within sixty (60} ealendar days, under sny provision of an stute or federal bankruptey law in
effect at the time of filing; (G} Borrower makes an assignment for the benefit of Borrower!s 2reditors, becomes insolvent or
becomes unable to meet Borrowers obligations generally as they become due; (7) Borrower furdher encumbers the Property or
suffers a [ien, claim of lien or encumbrance against the Property, except such liens or encumbranCes which are subardinate to
this Mortgage; (8) Borrower is in default or an action is filed alieging a default under any credit Javirument or morigage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of crerlit sZescrilied in the Note;
or whose lien has or appears to have any priority over the lien created by this Mortgage; or whose YLer'is or appears to ba
secured by the Property or on which this Mortgage is a lien; or any of Burrowei's ather creditors attempis Lo { or actually does)
seize or obtain a writ of attachment against the Property; (8) Borrower [ails to keep any other covenant fontained in this
Mortgajre and the Note not otherwise specified in this Sectian,

b. Remedies (Including Freezing the Line). Lender may, at its sale option, upon the occurrence of an Event of Delault,
freeze or terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal balance of the
line together with accrued but unpald interest and sther charges. "Freezing” the line means refusal to make any further
advances against the [ine. If Lender fails to make such payment upon demand, Lender may institute foreclosure procecdings
or pursue any other remedy or remedies given to Lender by law or under this Morigage and the Note. Lender shallbe entitled
to coliect in such proceeding all expenses of foreclosure, including but not limited to, reasonable attorneys’ fees, and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Defauit or inveking any of its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

18. Trauefer of Property or a Beneficial Interestin Borrower. If all or any part of the Property or any inlerest in it is sold
or transferred {or & beneficial interest in Boarrower iz sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, &t its option, require immediate payment in full of all sums secured by this
ﬁorﬁgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the date of this

origage,

if Lender exercises this optior, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
{usg than 30 days from the date the notice is delivered or mailed withir which Borrower must pay all sums secured by this
Mortgage, If Borrower fails to pay these sums prior to the expiration of this period, Lenider may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.,

2D. Revolving Line of Credit Loan. This Mortgnge is given to secure a revolving credit loan evidenced by the Note. This
Morigage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatoty or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as if such future advances were made on the date of the execution of this Mortgage, althouglt there

‘maybe no sdvance made at the time of execution of this Mortgage and although there maybe no indebtedness secured hereby
outstanding at the time any advance 1s made, The lien of this Mortgage shall be valid as to all indebtedness secured hereby,

v
'
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