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THIS MORTGAGE ("Movtgage) v made this _“’f_’ Gy ol "W{_QL"__ZQ_’L_{{LQ;_- . / (/
between Mortgagor, Brian J. Cushing , snd Cathleen MeVelgh-Cushing aa Jolnt genants (herein "you,” “your® or
"yours™) and the Mortgngee, Cltilhunk, Federul Suvings Bank, o corporation organized dnd existing under the laws of tho
Unfted States, whose address is SO0 West Madison Street, Chicagy, Iinais 60661 (herein “we,” "us® or "our”),

WHEREAS, Brinn J. Cushing , und Cathleen MceVelgh-Cuoshing is (nre) indehted 1o us pursuant to g Preferred

Line Account Agreetiemt (CAgreement’) of even date leeeol, 1n the principa) sum of 115§ 17,000,00 , (Borrowur's "Credit
L) or saomuch ansuch peincdpal us may be advanced nnd outsuimding, with interest thereon, The Agreement provides fin
WV es e by pucdedar seven (7) years trom (he dite hereol (the "deaw peeiod®). We iy, in our sole discretion, exiead the
draw pertod Tor an addiaonal seven (7) yeurs. The deaw period will be fullowed by an addittonn) perlod of seven (7) years (the
“repuyment peelod®) Vo agreement provides for periodic monthly instuflment ppyments of (n) principal of 1/84th of the
principal balance cutstigabag and uapaid as of () the date of the most recent hilfing stntement o you thereander for bithng
cycles beginnming thuring faeabenw period or (i) the beginnlng of the fiest day of the repayment perfod for uny billing cycle
beginning during the repaynsest period; and (b) interest, optonal credit lie and/or aisabllity insurance premiums, und
misvelbuneows fees and charges oanitahe end ol the reppyment perlod; nll such sums, I8 oot soaner padd, belng due and puyable
fourteen (14) years front the date Bedeod, o, b we haive extended the draw pedod, twenty-one (21) yeats from the dote hereof,
the ("Muaturebly Dale”).

To seeure 10 us )y the repaymenof the indebiedness evidencet by the Agreement, with inteiest thercon, the payment
of alt other sums, with interest thercon addsiiced in accordance herewith to protect the Mortgage, and the performance of the
covenunts, iwhd agreements of you herein contilacd; () the repuyment ol any faiore advinces, with (nterest thereon, made by
fs st to paragraph 7 heveal (such adviirces pursuant 1o paragraph 7 hereol o) principad mnde sfter the daie hereof being
referred 1o as “fataee sdvances™ ) () any “Lanne” Gedvances of principal after the dite hereor) us provided (or in the Agreoment
(it being the itention of you and us that alb sech@Coans mide afier the dute hereof enjoy she sume priority and security hirehy
created as 40 all such Poans lud been made on the anie hereol); and (1) the perfonmance of your covenants and agreemenis
under this Martgage and the Agreenent seeured herstvd For this purpose, you do hereby muorigage, grant, convey and wiarrint
(unless you e an inois fand troust, i which case yol morigage, grant, convey and cuit clidlm) to us the fotlowtng desertbed
property {Peaperty” ) focated i the Coumy ol Conkonnd Saneof Iinois:

LOT 22 IN BLOUK 6 IN PROSPECT PARK COUNTRY CLUBRSURDIVISTON, HEING A SUBDIVISION OF THE
SOUTH EAST 1244 OF SECTION HEAND FHE SOUTH IS ACRES OF THE EAST 172 OF TIHE NORTHEANST 1/4
OF SECTION L TOWNSTEIE 4L NORTIL RANGE T BANTSEC I THARD PRINCIPAL MERIDIAN, IN COOK
COUNTY, 11, LINGYS,

PN No. 12 081 1-420.00 10000 PROPER2EY ALDRESS: 309 West Shabonee T'rail
NG N Mount Prospecet, 11, 60056

You covenant that you are awtudly sedzed ol the estite hereby conveyed avd 2aiae the sight 1o morigage, geant and canvey
the Property and that the Propeny is unencumbered, exeept for encumbrances olreesnd, You, unless you are an Ilinols land
teust, warrrant and wibl defend generally the title 1o the Propernty against ol cladms i dediands, subject tooany cncumbrenees of
recard,

Covenanty, You and we covenamt and apree as foliows:

L Payment of Principal and Interest. You shall promptiy puy when due by the weoms s8the Agreement the principal
ofnd interest necrued on the indebiedness evidenced hy the Agreement, together with any Other fees, charges or premiums
intpased by the Agreemoent or by this Moppigie.

2. Line of Crecdit Loan, This Morigage secures a Line of Credit Loan Agreement. You wiil oadoy sccess (o 1hat Line of
Credit during rhe first eiginy-tour (84) billing cycles ar, il we extend the draw period, the first onedanitred sixty-cight (168)
billlog wvyeles,

Yodgreed Periodic Payments. During the term hereof, you ugree 1o pay on oy before the paymest due date shown on
cich periodic Billing Statement the Minimam Payiment Due for thot Billing Cyele (each Billing Cycle will be approximutely one
month). The payment due daie for ciach Billing Cycle is approximately twenty-Five (25) diys atter the close of e Billing Cyele,

I un the Matugity Dane, you sl owe amonnis ander jhe Aprecment, you will pay those asmounis in full an the Maturhy
Date.

4. Finance Charges, Yoo agree o pay interest (i "Finsnee Chirge™) on the Owtstinding Principal Balance of your
Preterred Line Account as determined by the Agreement. The mte of interest CAnnust Percentage Rute™) mny vary manthly
but will not exceed 25.0%0 perannuim,

S Application of Payments. Unless applicable kiw provides othenvise, sl payments received by us under the
Agreement wnd this Mortgage stistl be applicd i provided b the Agreement. Charges incaried passant 1o paragraph 7 hereol
wiil De treated as Finnnce Charges Tor purposes ol apphication of payments only.

6 Charges; Liens, You shabl pay all tixes, assessments, charges, fines nnd impositdons attributable to the Property
which may attain priority over this Morgage. ansd teasehold payments or geounds rents, 15 any. You shall promptly furnish to us
receipls evideacing these payments,

7. Protection of Qur Rights in the Property; Mortgage Insurance. 11 you iail (o perform the covenants und
agrecments cantained in this Mortguge, or there s a legal proceeding thit mmy signidivantly atfect our rights in the property
(such as i proceeding in hankruptey, probide, tor condemnation or (o enforee laws or Heguliatlons), then we masy do and pay for
whatever is pecessary 1o protect the vidue of the Property and our rights in the Property. Our action may include paying any
sums secured by o fien which has priotivy over this Morigage, appenring in court, paying reasoable attorneys' fees and entering
un the Property 10 make repairs, Adthough we may ke action under this parngraph 7, we do not have 1o da so,
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Any amounts dishursed by wy under this prengruph 7 stull beeame additdonat debt of yours secured by thin Morigage,
Unless vou nnd we agree 1o other teris of payment, these imounts shall bear interest from the date of disburscment at the rdo
provided n the Agreement and shall be puyable, with interest, upon notice from us to you requesting pasyment,

K. Borrower Not Relvased; Forebearance by Us Nof a Walver. Pxiennton of the draw period or the tUme for
payment or moditicntion af amortzalion of the sums secured by this Murtgutgu granted by us w any succeasar In interest of
yours shall nat vperate to release the Hsbility of the original Preferred Account Holder's or your successor in interest, We shall
not b required (o commence processHings ngainst any successor in interest or refuse w extend time for payment or otherwise
modily amartization of the sums seeared by this Mortgage by reason of any demand made by the original Accoum Holder or
Account Holder's successors in interest. Any forebearance by us in exerclsing any right or remedy shall not be a wadver of or
precivde the exercise alany tiglt or remedy,

9. Successor amd Assigns Bownd; Joint and Several Liability; Co-Signers, ‘The covenants and agreemenis of Lhis
Mortgage shatl bind and Benefic the successors and assigns of you and uy, subject w the provisions of paragraph 12, Your
covenants and agrecments shall be joint and several, Any Mortgagor who co-signs this Morigage bul does not exceulte the
Apgreement: (i) is co-signing this Mortgage only 1o mostgage, grant mnd convey that Mortgagor's interest in the Property under
the terms of this Mortgage: (b} is not personaliy oblignted to pay the sums secured by this Mortgage; (©) does not have access to
the Line of Credit and (d) sgrees thut we and uny other Morgagor may sgree (o extend, modify, forebenr or make uny
accommoditions with regard te the terms ol This Mortgege or the Agreement without that Morigagor's consent, Such
Morigagor is identificd befow by executing this Maorrgige ns an "other owner” of the Property,

10, Prior Mortgages. You covennnt and agree 1o comply with all of the terms and conditions and covenants of any
MOFLGRE, Trust dedaor similar seeurity instroment alfecting the Property which has or may have priorliy over this Mongage,
including speciticaliyy but nat himited 1o, timely making the payments of principal and interest due thereunder. Yaur faflure to
mike such paymaento dr keep sueh terms, canditions snd covenants as provided for in such prioy mortgages, trost desds or
seenrity specements sialbiconsiftute a defunle under this Mogigage, and we may invoke the remedies specified (n purngroph 14
hereal

' Dafanlt,

() Phe cecurrence ofany st the following events shall comstiiuee s defiuli by you under this Mortgage: (1) fuilure (o pay
when due any sum of money dod nnder the Agrecment or pursnant (o this Marigage: (2) your action or inacdon mdversely
atfects our security for Ahe Agrecnent or wiy Hght we may have n that security; (3) yob gave or give us any false or moierislly
misicading informution in connecoon with any Loan 1o you or in your application for the Preferred Line Account; (4) tile 10
yaur bumvu, the Property, is transferrediin nere fully deseribed in puragraph 12 below; ar (8) nny of you die,

() IF you are in defiult under tngAgrecment or this Mortgage, or if you are an officer subject to regulation *Q" as
published by the Federal Rueserve Bowrd, we dnay terminaie yaur Preferred Line Avcount and require you to pay immediately
the principal balance oulstanding, any ancoallinterest you may owe on that amount, together with adl other fees, costs or
premivms charged to your accannt, The prineipal bulunce owtstanding under the Agreement nfier default shall continue 10
accrue interest until puid av the rate provided =ocda the Agreement ns i no defaule had oceareed. v sddition to the right 10
tenminate your Preferred Line Aceountand declarealys@ams invmedintely due and owing under the Agreement, In the event of a
defuult, we shall huve the right o reluse 1o make add? Ol Loans 1o you usder the Agreement (reduce your Credit Limi, It
we reluse to make sdditional Loans to you alter defauliy butda not ierminate your account, you must notily us in writing if you
would like to obtdn Further Loans aand can demonsirate thi b the condition that led to the defuult no longer exists,

12, Transfer of the Property. 1t all or any puo of thePaoperty, or sn interest therein s sotd o teansfeceed by you, or i
the henclicial interest, o uny part thereod, inany lond trust helabap tile to the Property is assigned, sold or trnnsferred, or it
you or the thie hoiding trust enter into Anticles of Agreement i Paeed or any agreement for installment sule of the Property
or the beneticial interest in the titde holdng bnd trust, whthouvouw! prior writtes censent, excluding: (n) the creation of &
purchase maney security interest tor housciold appliances; (h) o trdner by devise, descent or by operation of lisw upon the
death of @ juind tenunt; or () the grant o any leasehold nterest of three JY years on Jess not contalning on option o purchase,
we may, i our eption, declire il soms secarcd by this Marigage (o be inaned sty due and paynble

VS Right to Reduce Line of Credit. We nsy reduce yous Credint Limivor suspend your credin privileges (refuse o
muke wdditional Leansy il ) the value of the Propeny dreps significasiy’estow the appradsed value upon which the
Apreement was haxed; (by o materinl chungs in your financial clreumstunces givesiusceason 1o believe that vou will not be able
iy make the repuired payiments: (v paveromental aetion precludes us from chargingdne/Annual Percentige Rote permitted by
the Agreement or governmental action adversely affects our lHen priority such thnt the/vianus of our securlty inlerest falls helow
12000 of your Credit Limic () we are noditied by our Regulalory Agency that continuing 1Gouke Loons constitutes ah unsafce
und unsound practice; or () you are in defnall ol any materind oblignton under the Agiecement, 110 we refuse to make further
Lonns to you, but do nat wermimae your Preferred Line Accaunt, you must natify us In wifiing t yeu would like to obtain
further Loans and can demonstente thad the conditions dhat gave us the right (o refase to make urtbesloans has chunged.

14, Acceleration; Remedies. Upon a Defah by you wnder this Mortgage, we, dt our opaorn, kay require immediate
pisyment in full o all sums sceured by this Mortgags without further denvnd and may loreclose dnds Mariguge by judicial
procecding. We shall be entitled to collect all expenses incurred in pursuing the remedices provided onohis parngraph 14,
inclading, but not limited to, reasonable atorneys’ fees amd costs of tille evidence.

18, Waiver af Homestead. Y ou wiive all right of homestend exemption in ihe property,

(continued an pugn Y)
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REQUEST FOR NOTICE OR DEFAULT
....................................... AND FORECLOSURY UNDER SUPKRIOR e dem v et anmsreerrmrrenane ..
NMORTGAGES OR DEEDRS OF TRUST

Borrower and Lender request the holder ot and morigage, deed of trust o other envumbdisnce w8 a e which has

priority aver this Mortgage 1o pive Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default

- under the superfor envumbrotice and ot any sile or othee loreclosire action.
?‘ _ O IN WITNESS WHEREOP, Borrower hus execoted this Morigage.
%,
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NOTARY PUBHIC. STATE 0 1IN 2
My Commisslon Expires 10/13/96

JHI] THRY ) R | FRITRTTN "
County ol (ok o bS8

Loahe undersigned, s Motuay Public in and For said Coundy, in the State aforesald, DO HMEREBY CERTIFY that Brian
. Cushing , and Cathiern McVelgh-Cushing , as joint teannts personally known to me 1o be the sume persan
whirse nimes ire subseribed 1t Joregoing Bstromest, appeared before me this day in person, atd acknowledged that they
signed and delivered the sald insiosiient as thelr frn:)wtl voluntury pet, for the uses amd purpases therein sel forth,
" &

Ciiven uader my hand and ofei seal, this N el doy of A& C“.ﬂ.(#_ 14 7 -
(O 13 e O Gl ol A [y _
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