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MORTGAGE

THES MORTGAGE Is mado this Ttb : tlay of March .
19 94, hatweon the Murtgagor,  Robort Loule and Yolands ¥, Louia, hin wite , as jolnt taenants
! * (berain "Horrower™), und the Morigugee,

: Cradlicorp, inc., .o carparation utulnlzctl [ " A
oxisting under the laws of  the atato of tllinoias R ) _ 5
whato addressis 4520 W, Lawrancae AVae. Chicago, Il. 60630 . __*r;.i/
‘ {hereln “Londer' ). >

WHERFAS, Borrewer is indebled to Londer in the princlpal sum of U5, 3 20,887, 35 ' Ol 1IVW
which Indebtedness s evidenced by Borrower's nute dated March 7, 1994 and extensions and renewals
thereof (hercln Note ") praviding for monthly instatlments of principal snd lntcrl:sl with the balance of Indebted ness,
1§ not svoner paid. due onil pasible on March 11, 2009 - . : :

O SECURE to Lender the reunyment of the indebtedness evidenced by the Note, with interest thercon: the payment
of ull other sums, with interest thicdenn, advanced in accordance horawith to protect the security of this Mortgage;: and
the performance of the cavenants ard igreements of Borrower hereln contalned, Borrower does hereby mortgage, grant
and convey to Lender the follawing Avecribed proporty located in the County of Cook . State of
Minals:

Lot 5 (except the west 22 % feat thereof} and all of lot 6 in W.F. Kaiser
and Company's sacond Michigan Avanur Subdivision of the Southwest ¥ ot
the southwest Y% of Section 10, Teupszhip 37 North. range 14, Bast of the
third Principal Meridian, 1n Cook (Ounty, 1llinocis.

P.I.N. # 25-10-315-014

. DEPT-01 RECORDING $27.50
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;f‘ which has the address of 27 E. 101 Place o ) AR , Chicago L
S o {Stent] .o T ' i) D T
‘ silinols T 60628 {herein "Praperty Adtlru.s"l Tt e e SR
. 12ip Conte | ’
i TOGKTHER with all the Improvements aow ur hercotter erected on the property, and all cosements, righis, "
E appurtenancees and reats sl of which vhall be deemed to be and remain a pari of the property covered by this Morigage: :
and all of the foregoing, tagether with suld prroperty tor the feasehold estnte it this Mortgage is on a leaschold) are ~
>
ﬁ en heroinalter reierred 0 as the “Property.”’ ‘ L4
N ﬁ Borrower cavenanls that Burrower iv lawtully scised of the estate hereby conveyed and has the right (o mostgnge., E_’E
gﬂ grant nrh convey the Property, and that the Propety is atsoncumbeted, except for enzumbrances of recard. Borrower P
-t 2 covenants that Horrower warriants and will defend generadly the tmc m tlw Pruperty ageinst all claims and demands, '
mg subject to cncumbrances of yecord, SR N
s
-y | o
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thon uf wmuortizntlon ol the sums socured by this Morigago groated by Londer fo any llwummr in wturost ot Horrower

shall not operate 1o retorse, Inany mannor, the Hability of the nflglmll Haerower angd Borrower's suceowurs in intorost,

Lender shiall nol be regmired to commonce proveedings ageinge such saccessor or refuse o extond time for

payment ar otherwise modify amortization of the sums secured by (il Mortgags by reason of any demond made by the

erlging! Borrower snd Horrower's stceessors in interest, Any forbearaace by Lander in oxercising any right or romedy
hercunder, or otherwlise attorded by applicable law, shall not bhe o m\l'wr of o preclisde the oxerelse of uny such right or
remedy.

11, Sucvessors ond Assigna Bound; felnt and Soveral Linbiiityy Co-etgriors, The covenunty s upseements hereln
contuised shall bind, and the rights beretnder shall inure 10, the rexpective successors and asslgns of Lender amd
Barrower, subjeet to the provislons of paragraph 10 hereof. Al covenontn and sgreomaents of Borrower shall be jolnt and
sevoral. Any Borrower who co-signs this Mortgage, but doos nof oxcente thie Nate, {a) by co-signing this Mortgage only 10
mortgage. grant and convey that Horrower's interest in the Property 1o Tender cadee the termy of this Mortgage, (b) is
not personaslly Hable on the Mote or onder this Mortgage, nad (@) sgrees thst Lender and any other Bosrower hereunder
may ayree o extend, mudity, forhenr, or muke any other accommuodations with regurd to the terms of this Morlgige or
the Note without that Horrower's consent s without refensing that Borrower ur mudifyinp; this Moriygnge ar 1o that

. Burrower's Interest In the Propernty,

12, Notlee. Except for any notive veguived under apphenble (v to be ylven in another manper, (a) any notee to
Baccewer provided for in this Mortgage shall be given by delivering 6 or by mailing such aotles by certied makl
wcddeassed 10 Borrewer at the Property Address or al such other addess as Borrower may designote by nothee 1o Lender
s prrovided herelo, piud (b) sny notice to Londer shall be glven by cortifled madl to Lender’s addiess stated hereln ur o
such other address polender may designale by notice to Borrower uy provided hereln, Any noilee provided for in this
Moarttgage shall be deeneil to have been glven to Bercower or Lender when given in tie minnner desigiuied herein,

1Y, Governing Lawr Soverubility, The stale and local laws applicable to thiv Moctgage shall be the laws of the
Jurlsdiction in which 1hie Blegenty Is located. The foregoing sentence shall not dimit the applicatdiily of Feders) law 1o
this Moctgage. in the event thibany provision or cluuse of this Maortguge or the Note conthiets with appllcable law, such
cantiet shall not allect other proarions of this Mortgage eor the Note which enar b given effect without the conflicting
pruvishm. audd (o this end the provizlons of this Morgage and the Note are declared to be severable, As used hereln,

Tad Uwitorneys' teas’ inelude all sums te the extent not prohibited by npplicable luw or limited

"osts
hercin,
14. Horrawer's Copy. Borrawer shad! be turnished a conformed copy of the Note and of this Mortyguge st thc time of
axceution or after recordation hereof.

15, Rehahilliation Loan Agreement. Hooroveer shull lulidil all of Boarrower's obligations under noy home rcimh}lhn-
tion, improvement, repair, or other loen agreemen’ which Borrower enters inte with Lender. fender, at Lender's option,
Cthay requlre Borrower to execute and dellver 16 Ledar, in o form acceptable to Lender, wo axsignment of any
vights, clalmis or defenses which Borrower may have agsiast purties who supply labor, materlals or services bh connectlon
with improvements made to the Propeny, '

16. ‘Tranafcr of the Properiy or a Boneflcint Interest'on Barrower. 11wl or any purt of the Praperty or any interest
in it is sold ar transferred (or i o beneficlnt interest in Barrower I8 sold or transferred and Horrower 1s o1 o patnrnl

Cexpenses’

person? without Lender's prior written cansent, Lender nusar its oplion, require fnunedlate payment in full of ull
sums yecured by this Morngage, However, this option shall 0oL 0r exereised by Leader H oexercse is prohibited by

federal law as of 1he date ol this Mortgage.

I Lender exercises this option, Lender shall give Barrower wedice of aceecleration. The aotice shall provide a
period of not less than 36 days from the date the natiee is delivered or wslicd within which Borrower must pay all sums
secired by this Morigage. I Borrower fails to pay these sums prior (o thoexpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or Gersd on Horrower.

NON-UND:ORM COoviENARTDS. Harenwer nnd Lender Turther covenmt amdasoce as follows:

¥F, Acesleratlon) Bemedles. Kncopt na provided in preagraph 16 hereof, apos Bocrawer'a hreach of sny rove.

nant or agreement of Borrower in thiz Morigage, Including the covennnis {0 pay whin due any sums secured by this
Mortgege, Lender prior to acceleration shall glve notlce to Borrowar as provided {n poragraph 12 hereol apecllylng: (1)
the breach; 12) the actlon required to cure such braachy (3} » date, not less than 10 days fron: che date the notice Is malled
to Bormower, by which such bresch must be cured; and (4} that fallure to cure such breach on o acfore the date speciflied
in the notlee muy resndt In accelerntion of the sums secured by this Morigage, forecionure i jusictal proceeding, and
wde of the Property. The notive uhall further Inform Bacvower of tho right to relnstete afier mecererai'e amd the righs 1o
masurt in the foreelvsure proveeding tise nonexistence of a default ¢r nny vther difense of Borrower 15 aeceleration xnd
foceclosure. I the bregch 13 not cured on or hefure the date specified In the notice, Lender, st Ler del’s uption, may
dectare all of the sums secured by this Mortgage to be Immediately duo nnd payabie withoct further dinswnd and may
foreciose this Morigage by judicial provesding. Londer shall bo entitlod te collect in such proceeding ull cxpenses of
fureclosure, Including, but not llmlied o, reasonable atiorneys® fees and costs of documeninry evidence, abatracis nndd
title reparts.
Rorrowoes Right to Relostate. Notwithstanding Lender® aeceleration of the sums secured by this Martgage
due to Borvowee's breach, Borrower shall have the right to have any proceedings began by Lender to entoree this Muort
guge discuntinued at any thme prior to eatey of a judgment enforcing this Mortgage I (o) Borrower pays Lender all sums
which would he then due undder this Mortgage and the Note had no aeceleration occurred; (b Harrower cores sl
breaches of any other covennnts or pgrecments of Borrower contalied in this Mortgage; (0 Borrower pays all reasonsble
eapenses incatred by Leniter o enlorcing the covennnts and agreements of Bovvower contidned in this Morigage, oml in
enforcing fender’s remedies as provided in puragraph 17 hercol, including, but not fimited ta, teasonuble attorneys’
fees: aired &) Barrower takes such action as Cender may ceasonably requive (o assure tat the Hen of this Morigage,
Lender’s interest in the Property and Borrower's obligation 1o pay the sumy secuted by this Maorgage shal) continne
wnimipalred, Upon sach payment and cure by Borrower, this Morigage antd the abligations sectured hereby shal) remain
in full foree wndd effect ax il no acceleration had occureed.

19. Asaigniment of Ronis; Appointment of Recelver. As additionnl security hereunder, Borrower heeeby wssigny to
Lender the vents of the Property, provided thit Borrawer shall, prior to aceeferation under pacagruph 17 hereof or
abandonmesst af the Property. bave the right 16 colleet and retpin wuch rents as they become due wod gayable.

Upon acceleration under paragraph 17 hereol or abandonment of the Property, Lender shall e entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and o cofleet the rents of the
Property including those past due, Al rents collected by the reeriver shall be wpplivd iirst te payment of the casts of
manugement of the Praperty und collectlon of veats, including, but not fimited 1o, receiver’s fees, prombins on receiver's
bonds and reasonable attorneys' fees, and thon to the sums seccred by this Mortgage. The recetver shall be Hable to
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