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and should ba returnaed to: MORTGAGE

JKNNIFER FORTNER 1¥)013  rran 03% /1054 11.33.68

THE VIPST NATIONAL PANE OF CHICAGO - - o~ -
: AT s eT Be P78 230177

© , 1991 SOUTH MEYERS RCAD, SUITE 300
/J OAKBROOK TBARACE, IL €013l

o

'S THIS MORTGAGE "Sccurilj; Inzavment™) 18 given on MARCH 9, 1894 _'The MOrEagoT? i
3 e~ JACOS A. SPENCER AND MAxGARET K. SPENCER, HARRIED TO EACH OTHER

Saul ,
{ ("Borrower™). This Security Instrument is given o THE PIRIT NATIONAL BANK OF CHICAGO
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which is organized and existing under the laws of THE UNiI74D S8TATES OF AMERICA , and whose
address is ONE PIRST NATIONAL PLAZA, CHICAGO, XLLiNOIg £0670
("Leager™), Borrower ywes Lender the principal sum of
THIRTY SIX THOUSAND ONE HUNDRED FPIPTY & 00/100
Dotlars (LS. S 36,150.00 )
This debt is eviderced by Borrower’s note dated the same date as this Security Instrurient ("Note™), which provides for Bomhly
payments, with the fuli debt. if rot paid carlier, due and payabic on AIPIL 1, 2014 . This Security

Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interosi. 2nd all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, idvanced under paragraph 7 1o profeci the sccurity of
this Sccurny Instrument; ond {c) the performance of Rorrowcer’s covenants and agreements under wis Saounty ngtument and the

Nate. Foe this purpose, Borrower docs herchy mertgage, grant and convey to Lender the following uaser e propeny lovaled in
- COOK County, {Hinais:
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7.
|
SEER ATTACHED RIDER FOR LEGAL DESCRIPTION UO

E’( P et : Y
9 REAL' BSTATE TAX ‘T:D.:# ¢ 25-28s3014024
- - : 25-28-301-044
i . .
3 _ A
-
3 which hax the address of 12312 SOUTH UNION, CHICAGOD [Sureet, Cay).
Nluiens ‘ 60628 ("Property Address™);
;fc; . FZ:p Coded Form 3014 980
1 HLLINOIS - Single Family - Fannle Mae/Freddie Moe- UNMIFORM INSTRUMENT Page i o!6 Amendpd 5/
s Q‘.ﬂmu 191053 - -~ YMP HOATGAGE FOAMS  (312)290-8100 - 1900)521-7291 "cm'uu;:}
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5. Hasard or Property Insufince. Borfowcr shdlt keep T ithravtiihits abiw eXing or hefealier crocied on the Propeny

migred agninst doss by fire, hasards included withn the icrm “eatended- coverage™ and any other hazards, iwheding s or
flooxhng. for which Lender requires insurance, This insucance shall be maintamed i the amonnty and Lo the penests thei Londes
requures. The nsuraice careier providng the insurance shall be chosen by Bortower subevt W Lender™s approval which siatl sot
be wareasmably withhickd 1F Borrower fanls o mastien covenige desenibed above Lender may, ot Fender’s apion, obtun
coveriage do protect Lendee's sights an the Praperty in accordinoe with paragsaph 7.

Al insarance polictes uml rencwak ahall ho accepiabie 0 Fonier and shalb inclade o vambprd mostpage Oame Leider shall
hieve the eighi 10 fwibd i pobicies and fenewale 11 Lesder reauires, Bonower shail prompily give (o Lendes sl ssceipis of pakt
preinnn S M renesl touces i evont of Ing, Borrawey hall give propt sonice o the invwande catrnier ind § cauder. § coder
sy ke provd of Joss i nor metde promptly by Bomwer

Linless Lender and Bomower oherwise agroe in writing, insumnace proceeds shali be applied 1o resuration of tepair of the
Propeny damaged, if the restosalion ar repalr is ceonomically feasibic and Lender's socunty 1« oot lessened. 1 the restoratian of
repair is not cconomicstly feasible or Londer's security woukt be leswncdd, the insurance proceeds shiatl be applicd 0 the wm
sccuredd by this Secunity Instrument, whether of not then due, with any cxces< pakl 0 Birmywer, I Borrower abandons the
Propecty, e docs not answer within 3D days o ootce feosn Lender than the msurance catnier has olfered o seitle 2 clam. then
Lender may collect the tnvamrance proceedds. Lender may ose the proceads to repass of sestore the Property of to pay sums sccured
hy this Secunty Instrumet, heiher o not then due. The 30-day period will hegin when the natice 15 given.

Unless Lendet and Boscowsr mtherwise agree in wriling, any sppltication of procecds to principal shall ant exied of postpone
the due date of the monthly gayneats reforred W in paragraphs | and 2 or chasige the amount of the pavinenis I under parugraph
21 the Property is acquiced by Londder, Borrower’s right to any insurance policies and proceeds resulting from dwnage to the
Propenty prior 10 the acquisition shal! priss to Lender 1o the extent of the sums secured by this Scourny Instrument immediaely
priar (o the acqurtition

8. Occupancy, Preservation. Maintenanré <iid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shalt eccupy, establish, and use the Propoity as Borrower's priswipal residenoe witlun sixty days afier the cxecetion of
thrs Security Instrument and shali continoe to oceLdy e Property as Borower”s principal retidence for at lea anc year afier the
date of ovcupency. untess Lender otherwise agrees(in. writing, which consent shall wt he unreasonably withheld, o tinthess
extenuuting circumstances evist which are beyond Borrowver s Control. Borrower shull not destroy. damage o inypasr the Property,
allow the Property to deteriorate, of conimit: waste on the Property. Borrower shall be i defaall i any forfeilure action of
proceeding, whether crvil or cniminal, is begun that w Lender™s good faath judgment could resuit an forfeture of the Propeny or
otherwise matenaily impair the tien cromed by this Security Instruirent or Lender’s secunty interesi. Bomower may cure such a
default and reinstatz, as provided in paragraph 18, by causing the 5w or proceeding 0 be dismissed with o ruling that. in
Lender's good faith determination, prectudes forfeiture of the Burower < Zutirest i the Pmperty or other matenad impairment of
the hen createa by this Secunity Tnstrument or Lender's security interest. Borrower shall alsa be in defunh of Borower. during the
kan application process, gave matenally false or inaccurate infrmation or atcinents to Lender (of fuiled o peovitie 1 onder with
any material nformation) in connection with the loan evidenced by the Nole, incluling. but st hmited 1o, refresentations
concerning Barrowes's accupancy of the Property as a principal residence. If this Sccurio: Instrument is on a lzaschold, Borrower
shall comply with al the provisions of the lease. If Borrower acquires fee titie (o the Propenty; the leaschold and the foe ttle shatt
nat merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails 10 perform the covenan(siand agreements contained m
this Secunty fnssrument, or there s a fegal proceeding that may significantly affect Lender's rghts fithe Propeny {such as a
proceeding in bankraplcy, probese, for condemnation of foriviture or to enforce laws or regulations), ten ! azdder may do and pay
for ‘whatever i necessary to profect the value of the Propenty asid Lender's rights in the Property. Lendes’ s ieions may include
pasing any sums sccured by a Yien which has priority over this Secutity Instrument, appeanng in codic paying reasonabk
attoreys’ foes and cntering on the Property to make repairs. Although Lender may ke action under this parigm? rh 7. Lender
tdoes not have 1o do .

Any amounts dishursed by Lender under this paragraph 7 shall hecome addinonal detk of Borrower secured by this Secunty
Instrument. Unless Bormwer and Lendor agree to other ters of payment, these amounts shail bew inletest from the daie of
dishurscment at the Note rate and shall be payable, with micrest, opon notice from § eader to Borrower requesting: (ryment.

8. Morigape Insurance. ¥ Lender roquued mortgage insurance a9 a condition of makiag the loan sccunad by this Security
Instrument, Borrower shall pay the premiums required o maintain the monigage insurance in effect. If. for any teavon, the
mosteage nsurance coverage required by Lender lapses or ceases o be in effect. Bocrower shall pay the premivms required 1o
phlain coverage substantially cquivalent to the morigage insurance previoust; m cffect, at a cost substantially equivalent 1 the
comt 10 Borrowser of the mongage insuranice previously n effect, from an alierrate mongage iasurer approved by Lender. 1T
subsemtially equrvaknt morgage insurance covesage is not available, Borrower shall pay 1o Lender cach manth a sum oqual 10
one-twelfth of the yearly morigage insurance premium being puaid by Borrower when the insurance coverage lapsed or ceascd (o
b in cffect. Lender will aceept. use and rewain these payments as o loss reserve in lien of martgage insurance. Loss reserve
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Burrower's Copy.  Borrower shall be given one conformed copy of the Note antd of this Securiy lnstrument.
- W11, Transfer of the Pmperlg or o Deneficial Interest in Borrower, - I all or any part of the Property or any mleresiin s
sold or transferred (or of a benehicial imterest in Borrower is sold or transferred and Borrower 15 nol a natural persom) withont
Lender's prior wrnien coasent, Lender may, al its option, require immediate payiment i full of alt sums secured by this Sccunty
Instrumens. However, this option shall not be exercised by Lender if exercise is prohibited by lederal Jaw as of the date of this
Security lastrurnent.

U Lender exererses s ophon, Lender shali give Borrower notice of sceclerabion. The notice shall provide a peal of nof fess
than 30 days from the date the notice is delivered or mailed within which Borcower must gy all sums secured by this Secunty
Instrument. It Botrower fails o pay these sums prior o the expiraiion of this period, Lender may mvoke any :emedies permiited
by this Sccunty Hstrument wilhout funher notce or demand on Borrower.

{8, Borrower's Right 1o Reiostate, I Borrower meety certn conditions, Borrower shali hive the nght kv have
caforcement of this Secunty Instnnient discontinaed at any tume prior 1o the carhier o () S days (or such other perud as
appticable bw may specify for seinstaement) before <ale of the Propeny pursiant o dny power of ale contined i this Secunty
Instrument; or (by entry ol a judgment enforcny, this Secunty Instrument. Those conditions are it Borrower: (a) pays |eaider il
s which then would be due under this Secanty Instrument amd the Note as ot no zceelerabon bind occatied, (b) cures any
default of any other covenants of agreements; (0) pays all expenses incarred in enforcing s Secunty Instrument, e luding, but
aol limited (e, reasonable attomeys” fees; and (d) takes such action as Lender may reasonisbly requure o assure tiat te ben of this
Secutity Insrument, Lender's nights in the Property and Borrower's obligation lo pay ihe sums sccured by this Secunty
Instrument shall continue: uncharged. Upon reinstatement by Borrower, this Sccunty Instrument and the obligations secured
hereby shall temain fully cficcuve as if no acecleration had vecurred. However, this right o ranstate shall not apply in the case of
acceleration under paragraph 17 )

19. Sale of Note; Charges Loan Servicer. The Nots or a patial nicrest wn the Note (gether with this Secury
Tnstrument) may be sold one of‘mivsz imes withous prior folice 10 Borrower. A sale may resall i a change i the entity (Known
as the “Loan Servicer™) that collects momthly payments doe under the Note and this Sceurity Instrument. There also may be one ot
more changes of the Loan Servicer unvelsied 10 a sale of the Note. If there is a change ol the Loan Servicer, Borrower will be
given written notice of the change in accordaace with paragraph 14 above and applicable law. The notice will staic the name and
address of the new Loan Servicer and the 2adi2ss 10 which payments should be made. The notice wiil also contan any other
information requircd by applicable law.

20. Hazurdous Substances. Borrower shall not cause or permit the presence, use, disposal, sorage, o release of any
Hazardous Substances on or m the Propesty. Bograv.cr shall no1 do, nor sdlow anyonce ebse 10 do, anythimg aficcting the Propeny
that 15 i violation of any Environmental Law, The proceatg Iwo sentences shall notapply [ the presence, use. 0f sorige o the
Property of small quantues of Havardous Substances thad s generally recognized (@ be appropnaie 1o notmal resulential uses
and to mantenance of the Property. '

Bormower shall promptly give Lender written notice of arly invesiigation, claim, demand, lawswit of other acuon by any
govemmental oF reguldlory agensy of prvaic pasty mvolving the Praperty and any Hacardous Substance or Environmentl Law
of which Borrower has actual knowledge. If Borrower Jeams, or is neaficd by any governmental or regulatory aushority, thay any
removal or other remediation of any Hazardous Substance affocting tie 7raperty is necessary, Borrower shall prompily ke all
necessary remedial actions in accordance with Enviroomental Law.

As used in this paragraph 20, "Hazardous Substances™ arc thuse subsian.cs defined as tonic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, othur flammabic or toxic pewoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or forma’'dehydz, and radioactive matenals. As used n
this paragraph 20. "Envircnmental Law™ means federal laws and laws of the jurisdiction: where the Property is localed that relate

10 health, safety or environmental protection. Gy
BAUOL

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agrec as (oik ws:

21. Accelerution; Remedies. Lender shall give notice {o Borrower prior to acedleration To'lowing Borrower's breach of
any covenani or agreement in this Security Insirument (bul not prior (o acceleration under paragraph 17 umless
applicable law provides otherwise). The nofice shall specify: (2) the default; /b) the action requin a2 ¢ tnre the default; (©)
8 date, not less than 30 days from the date the notice is given to Borrower, by which the defuult m:st be cured; snd (d)
that kikure to cere the defaplt oh or before the date specified in the notice may result in acceleration a¢ the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal. rirther inform
Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceading the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on or before the
date specified in the natice, Lender, at ils oplion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicia! proceeding. Lender -
shall be entitled to collect ali expenses incurred in pursviny the remedies provided in this paragraph 21, including, but not
limited to, reasonable atlorneys’ fees and costs of fitle evidence.

22, Release.  Upon payment of all sums secured by this Security Insirument, Leader shall release this Secuniy Instrument
withous charge w Borrower. Bosrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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FIRSt CHICAGO . Chucayo, Minols 60670
The FratNatvnal Bark o Chacago Talaphone: {3121732-4000

LOAN # 0000812022
12311 SOUTH GNION
CHICAGO, IL 60628

LEGAL DESCRIPTION RIDER

LOT 6, LOT 7, LOT 8 (RXCEPT TV4 oGUTH 15 PERT OF LOT 8! IN BLOCK 3 IK BECOND
ADDITION TO WEST PULLMAN, BRING A 3UBDIVISION OF THE WEST 1/2 OF THE SOUTHWRST
1/4 OF SECTION 28, TOWNSHIP 37 NCRIY. RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IM COOK COUNTY, ILLIKQIS.
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REAL ESTATE TAX I.D. ¥ : 25-28-301-024

25-28-301-044




