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MORTGAGE ’ B010610Q3-1
THIS MORTGACQR ("Securi ‘2 ven 0B MARCH 7TH
19 94, The mortgagoris RICH RB K R AND DAWN A HARKER, HUSBAND AND WIFE
"8 ("Borrower").
X This Security Instrun<rt s given tlo THE MORTGAGE AUTHORITY, INC. ,
- which iz orgamized ap i e-f under :belam of JELAKARE .
whose address Is *3200 EST FDURTEEN MILE RODAD. WEST
i) BLOOMFIELD. Mi1 40322- 3549 (*Lander"),
: ) owes Lepder the rosmaipal sum of One Mundred Twonty Paoaur Thousand Faure
ndrw nonurs GKhd. no/tido Doltas (U.5. § 124, 400 60 )
4 \Q debt 1s svidenced by Borrov/er:. note dated the same date as this Security Instruanent (*Note™), which
: fm'monlh.lyp u, aﬂnhefulldabc if not paid carlier, dus and payable on
: ‘t\\ Y%
)~ This Sccl.mty hmmzmum Lender, {a) the repayment of the debl evidenced by the Note, with luterest,
=~ mﬂmml,MInﬂlmmdlﬁk"O'AQfm .{b}mom all other suana, with intecest,
advanced under pmgnph'lto;romt the wecurisy of this t; and (¢) the performanoe of
> Borrower's covenants sud asnd agreemenis under uﬁmzrltylmtmmmundmahlota For this purpose, Borrower

o dots hereby mortgage, grant and convey to l.e:.,:r e following described property located in
* CO0OK County, Illinols:

(> LOT B4 IN ORLAND ON THE GREEN URIT %0) 4. BEING A SUBDIVISON IN THE SOUTHEAST
~") 1/4 OF THE SOUTHEAST 1/4 OF SECTION 3% - TOWNSHIP 37 NORTH, RANGE 12, EAST Of
THE THIRD PRRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINGIS.
PeRMANENT INDEX # 23.34.403-016
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.
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which has the address of - JORLAND PARRK .
. oy
. llincis 60462 ("Property Address™);
i Codny
TOGETHER WITH ail the improvemments now or hereafter erected on the proparty,  and all easements,
sppm and fixtires now or hereafer a part of the property. All me:mm addiuonslhaﬂmobe
this Security instrument . All of the forsgoi !tmfenudtola:huSecm-l Instrument as the -
. BO m%mvmasmamyﬂzh yleisedboftheumhsrany cronveyadondhuthenght
mortgage, grant convey the Property & usencumbered, m:ft oncumbragces
of rscofd. Borrower warraats sud will defend generally the ne:omel’ropony-gda cgmannddemmd.!

rubjeot to tng encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use snd  non-uniform covapants
with Urited varistions by jurisdiction to constitute a uniform security instrument covering real propesty.
UNmCromw msolﬁe::tm!’iwmem dLmClu.rg” hﬂo::mw shali 1 h
ol an 8. or Io when
dus the principal of and imerest on the debt ovidenced by the Note and any prepayment and late chf.'rgﬂ"ai’,p"

undey the Note.
3. Funds for Taxes and Insurapce.  Subjéct to applicable law or to a written waiver by Lender, Borrower

gawtot.mderonthe monthly payments are due under the Note, unti] the Note s ‘paid ia full, amm('l"unds'}
m-tl)yogl)yux?li uﬁmnmwmmmﬂndma{npﬂodg‘ovmmhSrfmriw(m)mumtuaueuonme
Pmpe:ty yearly leasah P or gro! regts On Property, If any; (¢} ysarly harard or

Ingursnce premiuvms; (4 yearly and insuragee premjuss, If any; (9) yearly mortgage (asursncs p mgums { any:
and () any sume payable by Berrower to Lender, In acoordance with the provisions of nn;npha in leu of the
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paymentof morgage insurance premiums, These iterns are cailed "Escrow llems.” Lender may, at any time, collect and hold Funds in an

amount not o exceed the maximum amount a lender for a federally relsted morgage loan may require for Borrower's excrow account under

the federat Real Bsiate Sentlement Procedures Act of 1974 as amendedt from time to time, 12 U.S.C. § 2601 ¢t seq. ("RESPA™). unless another
luw that applies to the Funds seis 4 lesser amount, If so, Lender may, ut any time, colieer an hold Fends in ap amount nol 1o exceed the lesser
amoud. Lender may esiimate the amaunt of Funds due on the basiy of currem date arud ressonable estimates aof expendditures of futire

Hserow lems or othetwise 1n accondance with applicable law,

The Funda vhal be held tnan institution whease deposits wre insured by a federal ngency, Inatnimentelity, or entity (inehuding Looder, if
Lender ls such an inastizution) oz in any Pederal Home Loun Bank. Lender shall appty the Fonds to pay the Bacrow ftema, Lender miy not
charge Borrower for hotding and applying the Funds, snnuslly analyzing the escrow account, or verifying the Escrow Iteins, unless Lender pays
Borrower interest on the Funds wixd applicable faw permits Lender to make such a chrge, However, Lender may require Borrower to pay a
one-lime charge for an independent real eslate tax reporting service wed by Lender in connection with this joan, unless applicablo law provides
otherwise. Unless un agreemend is made or applicable law requires interest 10 be paid, Lender shall not he required to pay Bormower sy
inlerest or carnings on the Funds. Borrower and Lender may agree in wntdng, howover, that inicrest shall be paid on the Furdds, Lender shalt
give to Bureower, without charge, an annual nccounting of the Funds, showidg crediss and debits 1o the Funds snd the purpose fur witich each
debit 1o the Punds was made. The Fuods are pledged s additionzl security for il sunm secured by this Sccurity Indrament.

It the Fausds held by Lemder exceed the amounts poemitted (o ba betd by apphicable law, Lender shall ncecount o Burrower for the eacosy
Funds in secordance with the requirements of applicable law. 1f the amaunt of the Funds held by Lender at any time is not sufficient to pay the
Escrow ltems when due, Lender may so aotify Dorrower in writing, snd, in such case Borrower shall pay to Lemder the amount necossary o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretien.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower sny Funds held by
Lendler, If, uwder paragraph 21, Lemler shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at 20 titne of scquistion or sale as a credil against the sums securcd by 1his Sccurity Instrument.

3. Applicatlor ot ®r yments. Unless applicable law provides otherwise, sll payments received by Lender under pamgraphs |
und 2 shall bo applied: first o sany prepay ment charges due urkder the Note; secord, 1o amaunts prayable under parasgraph 2; third, to interest
due; fourth, 10 principal die; 7o last, to any tate charges due under the Nete.

4. Churges; Liens. Boirwer shall pay all taxes, assessments, charges, fines and impositions attributable o the Property which
may anain priority over this Secy ity nstrument, and leasehold payments or ground renis, if any. Borrower shall pay these obligations in the
manner provided in paragraph z, ¢ 17 a0t paid in that manner, Borrower shail pay them on time directly to the person owed paymen:. Borrower
shall prompdy furnish o Lender all notwes of amounts to be paid undoer this paragraph. If Borrower makes these paymemts directly, Borrower
shall promptly furnish w Lender ceceipty evic Cncing the payments,

Borrawer shall promptly discharge #iy !ien which has priority over this Security Instrument unless Borrower: (&) agreds i writing to the
paymeni of the obligation sccurcd by the licn ‘s manner acceptable fi Lerder; (b) contesis in good fuith the len by, or defends agains
enforcement of the lizn in, legal proceedings which in the Lemfer’s opmnion opersie to prevent the enforcement of the lien; or (c) secures from
ihe holder of the lien an agreement satisfactory 0 Lend eesubordinating the ten to this Security Instrumeat. If Lender determines that any part
of the Property is subject to a lien which may attain ueieny over this Security Instrument, Lender may give Harrower a notice identifying the lien.
Borrower shal satisfy the licn or take one or more of ine acr’zas set forth above witkin 10 days of the giving of notice.

. 8, Hazard or Property Insurance. Borrower ¢ hait keep the improvements now sxisting or herealter erected on the Property insured
against loss by firc, hazands included within the wrm "extens!=d ~overage” and any ather hazards, inchiding floods or floeding, for which Lender
requires insurspce. This insumnce shall be maintained b the a nov s and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chusen by Borrower subject to Leruct's aoproval which shall not be unreasunably withield. If Borrower fails (o
maintin coverage described above, Lender may. at Lender's opticn._ain coverage to pratcet Lender's rights in the Propenty in necordance
wilh paragraph 7.

All insurance policies and renzwals shall be acceptable to Lender and shz!! include a standard morigage clause, Lender shall have the
right 1o hold the policies and renewals. 1f Lender requires, Borrower shall p ompt )y give to Lerler all receipts of pzid premiurms and renewal
notices. In the event of loss, Borrower shall give prompt notice w the insurance carricr and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceed< .o be applied 1o restoration or repair of the Property
damaged, if the restoration or repair is cconomically feasible and Lender’s security i novlesseacd. [f the resioration or repair is not
econasmically feasible or Lender's security would be lessened, the insurance procceds Lozl Uy wpplied 10 the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. 1T Barrower abandons e Property, or does not answer within 30 days a
notice from Lender that the insurance carrier has offered to setile a claim, then Lender may ~oll ct the insurance procecds. Lender may use the
proceeds 1o repair or restare the Property or to pay sums secured by this Security Instrument, v bzaer or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Bostower otherwise agree in writing, any application of proceeds to priecipal shal! not extend or postpone the due
date of the monthly pay ments referred to in paragraphs | and 2 or charge the amount of the paymen.s, If *uxier paragraph 21 the Propernty is
acquired by Lender. Borrower's right 1o any insurance policies and proceeds resuiting from damage to tho Tioperty prior to the acquisition shall
pass 10 Lender to the extent of the sums secured by this Security Instrumen: immediately prior (0 the acquisin.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicat’sn; Leaseholds. Barrawer shall
occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution ¢ 1 nis Zecurity Instrument and
shall continee (0 pccupy the Property as Barrower’s principal residence for at least one year afier the date of occupanc;; uniess Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating circurnsrances (xi 3¢ which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Praperty, atlow the Property 1o deterioiie, or commi® waste on the
Property. Borrower shall be in default il any forfeiture action or proceeding, whether civil or criminal, is begun that in Le ider™s good faith
Jjudgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrumen or Lcvader’s security
interest, Borsower may cune such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be iy Gissed with
u ruling that, in Leixter’s good faith determination, preclodes forfeiture of the Borrower's interest in the Property or other msteris! i pairment of
the lien created by this Security [nsirument or Lender’s security interes. Borrower shall aiso be in default if Borrower, during the lo7a
application process, gave materially false or inaccuraio information or 1sternents to Lender (or friled 1o provide Lender with any ma.erial
information) in connecticts with the loan evidenced by the Nole, inciuding, but not limited 1o, represeniations concerning Borrower's oo L7 ney
of the Propenty as a principal residence. If this Security Instrument is on a Jeaschold, Borrower shall comply “with all the provisions of thedease.
If Borrower acquires fec title to the Propeny, the leasehold and the fee ditle shall not merge unless Lender agries to the merger in writing.

7. Protection of Lender's Rights in the Property. 11 Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Leruler's rights in the Property (such as a proceeding in
bankrupicy, probate, for condemuation or forfeitire or to enforce laws or regulations), then Lender may do and pay for whalever is necessary 1o
protect e value of the Property and Lender’s rights in the Property, Lemnder's actions may include paying any sums secured by a lien which
has priority over this Securily Instrument, appearing in court, paying reasonable attorneys’ fees and enteriug an the Property 1o make repairs.
Although Lender may take action under this paragraph 7, Lender doxs not have (o do so.

Any amounis disbursed by Lender umler this paragraph 7 shall b:come additional deht of Borrower secured by this Security Instrament,
Unless Borrower and Lender agree to other terms of payment, these amour:ts shall bear interest from the date of disbursemant at the Note rate
and shall be payable. with interest, upon notice from Lender to Borrowis:r requesting payment.

8. Mortgage Insurance. f Lender required miorigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the morigage insimance in effect. If, for any reason, the cwongage insurence
coverage required by Lenier lapses or ceases to be in effect, Borrower :thall pay the premiums required 1o obtais: coverage substantially
equivatent to the mortgage insurance previously in effect, at a cost subsiantiully equivalent to the cost 10 Borrower of the mortgage insurunce
previously in effect, from an aliernate morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
avaitable, Borrower shall pay to Lender cach month a sum equal 1o one- twellth of the yearly mongage insurance premijum being paid by
Borrower when the insurnce coveruge lapsed or ceased to be in effect. Lender will accept, use and retain these paynienis as a loss reserve in
iieu of morgage insurance. Loss reserve payments may nio Janger be reguired, at the option of Lender, if mongage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer tpproved by Lender again becomes available and is obtained. Borrower
shal| pay the premiums required (> maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for morngage
insurance ends in accordance with any writlep agreement hetween Borrower and Lender or applicable law,

Form X014 9/90 (Pays 2 of 4 pages}




~ UNOFFICIAL COPY. , |

9. Imspectfon. Lender or its sgent may make reasenable onlsiey upon and inspections of the Property.  Lender shall give Borrower
notice at the time of or prior io an inspection specifying reascnable cause for the inspection.

10. Condemnatlon. The procecds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other takéng of any part of the Property, or fer cenveyance in licu of condemnation, are hereby assigned and shall be pald lender,

i the event of 4 total aking of the Properly, the proceeds ahall be apphied 1 the sums secured by this Security Instrameny, whether ar
not then due, with &ny excess paid to Bortower.  §n the event of a pareis) taking of the Propesty in which the fair matket value of the Property
immedintcly before the taking is equal i or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unicss Bortower and Lender otherwise agree in writing, tho sums secured by thix Security Inscrument shal] be reduced by the rmount of
the praceeds multiplicd by the following fraction: (a) the 10181 kmount of the sums secuned Immediatoly before ihe taking, divided hy (b} the fuir
market valuo of the Property inunediaicly before the taking. Any balunce shall be paid to Horrower, In tho event of & partial taking of the
Property ift which the fair market vafue of the Property immediztely bofcre the taking 13 less than the smount uf the sums sccured immedimely
before the 18Xng, unlzss Borrower and Lender otherwise agree in writing or unless applicable law ciherwise provides, the procecds shall be
applicd 10 the sams secured by this Security Instrument whether or nat the sums are then duc.

if the Property is abandoned by Borrower, or if, after notice by Linder to Borrower that the condzmnor offers to muke an award or scitle a
clains for damages, Borrower fails to respond (o Lender within 30 days afier the date tho notice is given, Lender is autharized 1o collect and
apply Ihe proceeds, at its option, either to resiaration or repair of the Property ur to the sums secuted by this Security Instrement, whether or

nol then due,
Unless Lender and Hortower othicrwise agree in writlng, any spplication of procecds to principal shail not exiend of postpone the duz

date of the monthiy payments referred 0 in paragraphs | and 2 or change the amount of such paymeonts,

11. Borrower Not Released; Forebzarance By Lender Not a Yalver. Extension of the time for payment or modiflcation oy amenizaion
of the sums secured by this /s urity (nstrument granted by Lender 10 any successor in interest of Borrower shall not operate 1o releuse the
liability of the origina] Briyaws r or Borrower’s successors in inlerest. Lender shall not be required to commence proceedings against any
successor in interest or refuse o raterd time for payment or otherwise miodity amornization of the sums secured by this Security Instrument by
reason of any demand made by th=.original Borrower or Borrower's successors in interest. Any forbearance ty Lender in exercising any right or
remedy shall not be & waiver of Ur preclude the exercite of uny right or remedy.

12. Successors and Assigny do\wuf; Joint and Several Liability; Co-signers. The cavenants and agreements of this Security
Insteument shall bind and benefit G =icoossars and assigns of Lender and Barrower, subject o ihe provisions of pangmph 17. Borrower’s
covenants and agreements shall be join{ ai' several. Any Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is
co-signing this Security Instrument paly w rioitoage, grant and convey that Borrower’s interest in the Property under the terms of this Sccurlty
Instrument; (b) is not personally obligated (© riay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, madify, forbear e nake any accemmodations with regard to the terms of this Security Instrument or ths Nate

withour that Borrower's cofisetit.

13. Loan Charges. If the loan sccured by chis Serurity Instrument is subject to a law which sets maximum joan charges, and that law
is finally interpreted so that the interest or ather lean <liarses collecied or to be collected in connection with the loan exceed the pertnitted
linits, then: (@) any such loan charge shall be reduced by the 2==ount necessary to reduce the charge 10 e permitted [imit; and (b) any sums
already collected from Barrower which exceeded permitted 7.mits will be refunded 1o Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by miaking a Cirect payment to Barrower. [ a refund reduces princips), the reductinn wiil be
treated as u partial prepayment without any prepayment charge v des the Note,

14. Notices. Any notice (o Borrower provided for in thiz S curity Instrument shall be given by delivering it or by mailing it by first
class maif unless applicable law requires use of another method. Thi: neic. shall be direcied to the Property Address or &ny nther address
Borrower desigrates by notice to Lender. Any notice to Lender shalt oe 2ivon by fiest class mail 1o Leader’s address siated herein or any other
address Lender designates by notice Io Borrower. Any notice provided for in this Security Instrument shall b deemed to have been given io
Borrower ur Lender when given as provided in this paragraph.

15. Governing Law; Seversbility.  This Security Instrument shall . governed by federnl law and the Jaw of the jurisdiction in which
the Property is located. In the cvent that any provision or clause of this Security Irdrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Mote whisk/'c7a be given effect without the conflicting provision. To
this eruf the provisions of tiis Secusnty Instrument and the Note are declared to be sevimble.

16. Borrower’s Copy. Borower shall be given one conformed copy of the Nor< an of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all oty port of the Property or any imerest in it is sold or
transferred (or if a beneficial interest in Barrower is sold of transferred and Borrower is not a na‘ar2! person) without Lender's prior written
consent, Lender may. al its uption, require immediate payment in full of all sums secured by thls Sceuritv Inttrument. However, this aption
shall pot be exerciscd by Lender if cxercise is prohibited by federa! law as of the date of this Security snsh rent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not less than 30
days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured ¢y 7'as Security Instument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied vy altis Security Instrument without
further notice or demand on Borruwer,

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Barrower shad} have the rig'.c i bave enforcement of this
Security Instrument disconiinued a1 any time prior to the carlier of: {a)  days (or such other period as applicabic I: w may specify for
reinstatement} before sale of the Property pursuant to any power of sule contained in this Security Instrument; or (b) antny) of a judgment
enforcing 1his Sccurity Insttument. Those conditions are that Borrower: (8) pays Lender sl sums which then would L« /lue under this Security
Instrument and the Nole as if no uccelerstion bad sccurred; (b) cures any defaull of any oifier covenants or agreements; (¢} cays> @il expenses
incurred in enforcing this Secutity Instrument, inchuding. but not larlicd o, reasonable atnmeys' fees; and (d) takes such (ction &s Lemder may
reasonably require 1o assure that the lien of this Secusity Instrumient, Leiwler's right in the Property and Borrower'vabligatiioo ay Lc sums
secured by this Security Instrument shall continue unchanged. Upon seinsiatement by Borrawer, thix Security Insimament sng ¢ olaigations

secured hercby shall remain fully effective as if no aceeleration had vecurred. However, this right 1o reinstate shal norapply in te fass of e
acceleration under paragraph 17. -

19. Sale of Note; Change of Loan Servicer.  The Note or a partiaf interest in the Nale (fogether with this Security Instrumen’, iy be -"
sold ane or more times without prior notice to Borrower, A sale may result in a change in the entity (known as the “Loan Servicer”) thai «adecis {:
monthly pryments due under the Nate and this Security Instrument. There also may be one or more changer of the Laan Servicer unreloted 10 to-s
a sule of the Note. If there is a change of the Loan Servicer, Borrower will be given written natlce of the change in accordance with paragraph -
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the a.ddress to which payments shoult t,

be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Pruperty. Borrower shall not do, nor allow anyane elsz lo do, anything affecting the Property that is in viclation of any
Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are gencrally recognized 10 be appropriate o nommal residential uses and 1o maintenance of the Property.

Borrower shall prompely give Lender written notice of any investigation. claim, demand, lawsuit or otficr action by any govemmenial or
regulatary agency or privale pafty involving the Property am any Hazardous Substance or Environmental Law of which Borrower has acrual
knowledge. If Bamrower leams, or is notificd by any grovernmental or regulatory authority, that any removil or ather remediation of any
Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly iake all necessary remedial actions in accordance with
Envirenmenal Law.

As used in this paragraph 20, "Hazardous Subrstances™ are those substances defined as toxic or hazardous substances by Envir
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, loxic pesticides and herbicides, volatile
solvenis, materials containing asbestos or formaldehyde, and radivactive materials. As used in this parmgraph 20, “Environmenal Law® means
feders! faws and laws of the jurisdiction where the Property is lacated that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

21. Acceleration; Remedies. Lender shal) give siotice 10 Borrower prior to acceteration following Borrower's breach of uny
covenant or agreement In this Security Instrunient (bui not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (u) the default; () the action required to cure the default; (c) & date, not less than 30 days from the
dale the notice is given to Borrawer, by which the defaull must be cured; and (d) that fallure to cure the defoult on or before the date

Form 3014 9/90 {Page 3 of 4 pagesi




UNOFFICIAL COPY;

50100103 -1

specified in the notice mauy result in acceleration of the suuns secured by this Security Insirument, foreclosure by judicial
proceeding aod sale of the Property. The notice shall further inform Borrower of ibe right to reinstate sfier acceleration and the
right (o assert in the foreclosure proceeding the nonrexisience of n default or any sther defenne of Horrower Lo acceleration and
foreclosure, If the default Is not cured on or before the date specified in the notice, Lender at its ojtion may require immediate
payment in full of ull sums secured hy this Security Inwirument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect ail expenses incurred In pursuing the remedies provided in this
parsgraph 21, including, but not limlted 1o, reasonsbie attorneys’ fees ard coats of title tvidence.

22. Release.  Upon payment of all sums secured by this Sécurity Instrument, Lender shall rejease this Security Instrument
to Borrower. Borrower shall pay any recorndation costs.

23. Watver of Hlomestead.  Borrower wabvos all right of homesteml exemption in the Property.

24, Riders to this Securlty Instrument. 1f one or more riders are exectted by Boirower atd recorded together with this
Security Instrumment, the covenants and agreements of each such rider shall be incarporsted into and shall kmend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument. [Check applicable box(es)}

[C] Adjustable Rate Rizer [} Condominium Rider {X11-4 Family Rider
[ Graduated Payment Rid:~ (O Planned Unit Development Rider [CIBiweekly Payment Rider
[ Baltoon Rider [JRate Improvement Rider {JSecond Home Rider

[ other(s) (specify]

BY SIGMING BELOW, Borrow=r .crepts and agrees (o the terms and covenants centained in this Security
Instrument and in any rider(s) executed »y Borrower and recorded with it.

Witnesses: / /
fﬂ/d// /J —
Ll £ e
R HAR HARKE -Borrower
SociakSecurity Number 522'60"9427
:”Ar ; HA < R flld// ' — Seab)
(PN A KE -Borrower
Prepared Hy: Soztri Security Number 345 45-9322

JUDY JANDUSEK
2607 2zND STREET SUITE 46 - i Seal)
OAKBROOK. IL 60521

Social Security Namber

e (Seal)
-Borrower

Social Security Number

[Space Below This Line For Acknowledgement) -
STATE OF ILLINOIS, Cook County ss;

The foregoing instrument was acknowledged before me this  =7th March 1'?94
{date)

by

Richard K. Harker and Dawn A. Harker, his wife

(person acknowledging) (o
My Commission expires: % =
&
. Notary Public, Cook County, Ilincis. 3
4 “OFFICIAL SEAL" ’ ‘
$ Diane Greene ]
) Notary Public, State of iflinois

My Commission Expires 1/30/97

Form 3014 9/90  page 4cf 4 nager)
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l1-4 FAMILY RIDER
Assignment of Rents 50100103 -1

THIS 1-4 FAM.ILY RIDER ismade this 7 TH dayof MARCH , 19 94 | and is incorporated into
and shall be deetaer’ o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the s2.p> date given by the undersigned (the “Borrower”) to secure Borrower's Note to

THE MORTGAGTZ ~AULLTHORITY. INC.
(the "Lender*) of the san«¢ &’ and covering the Property described in the Security Instrument and located at:

8803 BRIARWOOD CANE.ORLAND PARK.IL 60462
' (Property Address)

1-4 FAMILY COVENANTS, I'i addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenari 7.xd agred: as follows:

A. ADDITIONAL PROPERTY SUIJECT TO THE SECURITY INSTRUMENT.In addition to the Property
described in the Security Instrument, the fullov:ing ttiems arc added 1o the Property description, and shall alse
constitute the Property covered by the Sccurity Ir.strument: bullding materials, appliunces and goods of every
naturc whatsoever now or hereafier lucated in, o7/, or used, or intended 1o be used in connection with the
Property, including, but not limited to, those for the Jurposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention aad extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water clorits, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storms windows, si¢ rm «oors, screens, blinds, shades, curtains and curtain
rads, attached mirrors, cabinets, panciling and attached flour ceverings now or hereafter atlached to the
Property, all of which, inciuding replacements and additions t.¢veto, shall be deemed to be and remain a part of
the Property covered by the Security Instrument. All of the for(geing logether with the Property described in the
Security Instrument (or the leasehold estate if the Security Instruwznt is on a leasehold) are referred to in this |-4
Family Rider and the Securily Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH THE LAW.Fzirower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Lender has agreed 11 writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremcnts of any governmental body
applicabie to the Property.
C. SUBORDINATE LIENS.Except as pecrmitted by federat law, Borrower shallant allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior writien permission.

D. "BORROWER'S RIGHT TO REINSTATE"” DELETED.Uniform Covenan. 18z deleted.

E. BORROWER'’S OCCUPANCY .Unless Lender and Borrower otherwise agree in/ritina, the first sentence
in Uniform Covcnant 6 concerning Borrower’s occupancy of the Property is deleted. All remsnin;; covenants and
agreements s¢t forth in Uniform Covenant 6 shall remain in effect.

F. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ail leases of the
Property and alt security deposits made in connection with leases of the Property. Upon the assignm-o7, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Leader's sole
discretion. As used in this paragraph G, the word “lease” shall mean "sublease” if the Security Instrumertic on a
leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

-
]

Borrower abselutely and unconditionally assigns and transfers to Lender all the renis and revenues ("Rents™) of -
the Property, regardless of to whotm the Rents of the Property are payable. Borrower authorizes Lender or ;’3
Lender’s agents to collect the Rents. and agrees that each tenant of the Property shall pay the Rents to Lender or (]
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default foa
pursuant 10 paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the ~i
Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment ?J

and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security instrumeni; (ii) Lender
shall be entitled to collect and receive all of the Rents of the Property; (iti) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's wrilten demand to the
tenant; (iv) uniess applicable law provides otherwise, all Renis collected by Lender or Lender’s agents shall be
applied first to the costs of taking control of and managing the Property and coliecting the Rents, including, but
not limited (o, attorney's fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, asscssmenis and other charges on the Property, and then to the sums secured by
the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liabie 1o account
for only those Rents actually received; and (vi) Lender shall be entitled 1o have a receiver appointed to take
possession of and manage any Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniformn Tnstrument Form 3170 9190 (page ! of 2 pages)
HEL2/XX/C/ALL/0000/0693 14 Family Rider wio Remi Loss
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents and funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and wiil not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall aot be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defsult or invalidate any other right or remedy of Lender. This
assignmf%l,l!t of Reritsof the Property shall terminate when 211 the sums secured by the Security Instrument are
paid in .

H. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in which Lender
has an interest shail te & breach under the Security Instrument and Lender may invoke any of the remedics
permitted by the Sccusic' Instrument.

BY SIGNING BELOW, Borrotver accepts and agrees to the terms and provisions contained in this 1-4 Family

Rider,
s
. /Z/‘// M‘” (Seal)
v RICHARD K HARKER -Borrower
) e Y ?L et (Seal)
DAW HARKER -Borrower

S (Seal)

-Borrower

= (Jeal)

-Burrower

Form M70 9/80 (poge 2 of 2 pages)




