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State of Hinols

THIS MORTGAGE (“Sceurity tnstroment”) is given on 'MARCH 09, 1954 .. 'The Mongagor is
HIRAM D. TORRES , AN U.LMARRIED MAN AND GEMA M. _CASTILLO , AN UNMARRIED
WOMAN.

("Bormwu 3. This Sceurily Instruiment is given to ! BANK UNITED or TEM %EECBROIHG’ L ) 431,00

W NLIRTRRLER Un RELRTEEETTT

.  ' THIII TRAH 46'52 03/15:’?4 13:29300

G s %-@4~23 1740

;‘,\-h'igh is organized and existing under the faws of ITHE U'Nl"fka'T_ATES' CODK (‘OUNTY ?ECBRDER and h m‘.

ttddm is 3200 SOUTHWEST FREEWAY, #2000 HGUSTON, TEXAS 77027
- ("Leader®). Borrower owes Lender the pnnmpal sum af
EIGHTY TWO THOUSAND FOUR HUNDRED AND 00/ 1a¢ : .

%D ollnr‘a (u. S $ *%%82, 400,00 ). This dcbl ts ewdmu.d by Borraw::r snot daled thosamc dawaslhw Soc.umy

Instrument (“Nole”), whlch provides for monthly payments, with the full debt, ¥ 172 raid catlier, due and payable on
_APRIL 01, 2024 . This Security Instrument sccures to Lendcr: (a) the repayment of the delst
evidenced by the Note, with interest, and all renewals, exlensions and. modifications; (b) the payment of all other sums,
with interest, sdvanced under pursgraph 6 o prolect the sccurity of this Secutily Instrument;. and ()
the performance of Bortower's covenanis and agreements undet this Security Instrument o< the Note. For this
purposc Borrower does ht.rc,by mortgage, grant and convey o Lender the [ollowmg descrited property localed in

- COoK - - - -7/ County, Ilhnms

LOTS 9 AND 10 IN BLOCK 3 IN GOLF MANOR, BEING A HUBDIVISION THMND

:“ PART OF THE EAST 1/2 OF THE SOUTHWEST FRACTIONAL 1/4 OF BECTION

~ & TOWNSHIP 319 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL :
MERIDIAN, LYING S80OUTH OF CENTER LINE OF BUTTERFIELD ROAD, IN -
COOK COUNTY,, ILLINOIS.

A

P.I.N. #15-0B-328-002 & #15 08 328 001

Cganariil

which has the addressof 4523 BUTTERFIELD ROAD, HILLSIDE (Street, City),
Tiinois 60162 1Zip Code] "Property Address”); S
@-«mllh} 132121 FHA lllinois Mortgage - 4%

VMP MURTGAGE FORMS * (31312938160 * (8001521-7201 )
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TOGETHER WITH all the improvements now ot hereafier erected on the property, and all casements, rights,

appurienances, rents, royallics, mineral, of} and gas:rights and profits. walet rights und stock and all {ixtures now ot

hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the
foregoing is referred (o in this Security Instrument as the **Property.

BORROWER COVENANTS thal Borrower is lawfully seised of the eslate hereby conveyed and has the right (o
morigage, grant and convey the Property and that the Propenty is unencumbered, exeept for encumbrances of record.
Borrower warrunis and will defend generally the title to the Property against all cluims and demands, subject to any
encumbrances of reeord.

1. Payment of Principal, Interest and Lale Charge. Borrower shall pay when due the principal of, and inlerest on,
the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any lule charges, an installment of any {a) taxes and
special assessments Yevied or to be tevied against the Property, (b) leaschold payments or ground rents on the Propenty,
and {c} premiums {or insurance required by paragraph 4.

Each monthly instalinwiz for items (a), (b), and (¢) shall equal one-twelfih of the annual amounts, as reasonably
estimated by Lender, plus an araount sufficient to maintain an additional balance of not mote than one-sixth of the
estimated amounts. The full antvei amount for cach item shall be accumulated by Lender within a period ending one
month before an iter would become delinouent. Lender shall hold the amounts collected in trust to pay items (a), (b}, and
(<) before they become delinquent.

If' at any tiine the total of the payments iicid by Lender for items (a), (b), and (¢), together with the future monthly
payments for such items payable to Lender prior te the due dates of such items, exceeds by more than one-sixth the
cstimated amount of payments required to puy suchit'<ms when due, and if payments on the Note are cutrent, then Lender
shall either refund the excess over one-sixth of the estimalzd payments or credit the excess over one-sixth of the estimated
payments (o subsequent payments by Borrower, at the opiion of Borrower. if the total of the payments made by Borrower
for item (8), (b), or (c) is insufficient to pay the item when duc, 1hen Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the ifem becomes doe:

As used in this Security Insirument, “Secrelary” means the Secietsry of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay u mortgage insureiice premium to the Secretary (or apy year in
which stich premium would have been sequired if the Lender still held the Secucity Instrument), cach monthly payment
shall also include either: (i} an installment of the annual mortgage insurance rremium o be paid by Lender to the
Secretary, or {ii) & monthly charge instead of a morigage insurance premium if fis Seecurity Instrument is held by the
Secretary. Bach monthly installment of the montgage insurance premium shall be inan imount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium s due to the Sceretary, or if this Security Instrument is held by the Secretary, each rnonhiy charge shal) be inan
amount equal to ane-twelfih of one-half percent of the outstanding principal balance duc onthe e

If Borrower tendets to Lender the full payment of all sums sccured by this Security Instramen’, Borrower’s account
shall be credited with the balance remaining for all instaflments for ttems (a), (b), and (¢} and any moxgage insurance
premium instaillment that Lender has not become obligated to pay to the Secrctary, and Lender shall promptly refund any
excess funds to Borrower. Immediaicly prior (o & foreclosure sale of the Property or its acquisition by Lender, Borrower®s
account shall be credited with any balance remaining for all instalimentsfor items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the morlgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the
Secrelary instead of the monthly mortgage insurance premiun;

Sccond, to any taxes, special assessments, Jeaschold payments or ground rents, and fire, flood and other hazard
insurance prcmiums. as required;

Third, to interest due under the Note;

Fourlh to amortization of the principal of the Note;

Fzﬂh to late charges due under the Note, A/L.'((

@R 4nit wna Page 208 Initias: E ! ;




%
3
A
o

S ARSI S A

IR TI

- ' 003648995

4. Fire, Flood and Other Huzard Insurance, Borsower shall insure all improvements on the Property, whether
now In existence or subsequently crected, against any hazards, cusualtivs, and contingencics, including fite, for which
Lender requires insusance. This insurance shall be uintuined it the amounts and for the perods that Leader requires,
Borrower shall ulso insure al] improvements on the Property, whether now in existence or subsequently ereeted, against
loss by floods to the extent required by the Secretary. Alf insurance shall be carried with companies approved by Lender.
The insurance policics and any renewals shull be held by Lender and shall include loss payable ¢lauses in favor of, und in
& form aceeplable to, Lender, ST

Pt
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* In the event of loss, Borrower shall give Lender immedinte notiee by mail. Lender may make proaf’ of Joss i not
made promptly by Borrower. Bach insttance compuny concerned bs hercby guthorized and directed to make payment for
such loss directly to Lendet, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds inay
be applied by Lender, at its option, cithet () to the reduetion of the indebiedness under the Note und this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prépayment of principal, or
(b to the restoration or repair of the dumaged Property, Any spplication of the proceeds to the principal shall not extend
or postpone the due <ate of the monthly payments which are referred (o in paragruph 2, or change the amount of such
payments. Any excess ipsurance procecds over an amount required to pay all ouistunding indebtedness under the Note
and this Sceurity InstrumZnishall be paid to the entity fegally entitled thereto, ‘ .

In the event of foreelostitn o this Sceutity Instrument of othet transfer of title to the Property that extinguishes the
indebledness, all right, title and ipictest of Borrower inand to insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Malrtenance and Protection of the Property; Borrower’s Loan Application;
Leaseliolds. Borrower shull occupy, establiss, and use (the Property as Borrower's principal residence within sixty duys
after the exceution of this Sceurity Instrameni-and shalt continue lo oceupy the Property as Borrower's principal
residence fot at least one year after the date of oceupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuatitig citcumstunces exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating circumstinezs; Borrower. shall not commit wasle or dusiroiw, demage or
substantially change the Property or allow the Propertyio deletiorale, reasonuble wear and tear excepted. Lender may
inspeet the Property if the Property is vacant or ubundoned or the foan is in default. Lender may tuke reasonuble action 1o
proteet and preserve such vacunt or shandoned Property. Borrower shall also be in defaalt if Borrower, during the loun
application process, gave materially fulse or insceurate information or stutements to Lender (or fuiled W provide Lender
with any material information) in connection with, the loan evidenced by the Note, including, bul not limited 1o,
representations conceming Borrower's occupancy of the Property as o rineipal residence If this Sceurity Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Propenty, the
leasehiold and fec title shall not bo merged unless Lender agrees to the merger G writing, S

6. Charges to Borrower and Protection of Lender's Rights in {pc Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in prragaph 2. Borrower shall pay these
obligations on time direetly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender's request Borrower shall promptly fumish to Lender teceipts evidencing these
payments. . - P : L S

I Borvower fails 1o ke these puyments or the paymenis required by paragraph 2, or (aits o perform any ather
covenanls and agreements contained in this Sceurity Instrument, o there ts # lega! proceeding Ui inay significanily
affect Lendet’s rights in the Propenly (such as u proceeding in bunkruptey, for condemnation or i wnforee laws or
regulations), then Lender may do and pay whatever is necossary to protect the value of the Property und Lender's rights
in the Property, including puyment of taxes, hazard insurance and other tlems mentioned in paragraph 2, .- - -+ =

:: Any amounts disbursed by Lender under this paragraph shail become an additional debt of Borrower and bo secured
by this Sccurity Instrument, These umounts shall bear interest from the date of disbursement, at the Notc rate, and at the
aption of Lender, shatl he immediately due and payable.

7. Condemnation. The proceeds of any uward of claim for damages, direet or consequential, in connection with any
condemnation or other taking of uny part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpuid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and thiy Security Instrument, first fo any delinquent-amounis applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall-not extend or postpone the due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds ovet an amount required to pay all outstanding indebtedness under the Note and Lhis Security Instrument shall
be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authotized by the Secretary,
9, Grounds for Acceleration of Debt.

(a) Default. Lender may, excepl as limited by regulations issued by the Sceretary in the case of payment
defaults, require immediale payment in full of all sums secured by this Seeurity Instrument if:
(i) Borrower defaults by fuiling to pay in full any monthly payment required by this Sceurity Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale 'without Credit Appraval. Lender shall, il permitted by applicable law and with the prior approval off
the Seerelary, require immediate payment in full of all sums secured by this Security Instrument if:
(1) All or part of the Property, or a beneficia) interest in a trust owning all or part of the Property, is sold or
atherwisc transfersed (other than by devise or descent) by the Borrower, and
(i) The Property is pat occupied by the purchaser or grantee as his or her principal residence, or the purchaser
ot grantee does so aecupy the Properly but his or her credit has nol been approved in accordance with the
requirements of the Secrcary.

{c) No Waiver, If circumstances occur thal would permit Lender to reguire immediate payment in full, but
Lender does not require such paymeits, Lender does not waive its rights with respect to subsequent events.

(d) Reguiations of HUD Secretary. = many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment de(2uls to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize scceleration or foreclosure if not permitted by regulations of the
Sceretary,

(¢) Mortgage Not Insured, Bortower agrees that shoufd this Security Instrument und the Note secured thereby
not be eligible for insurance under the National Housing As1 within 60 days from the date hereof, Lender may, ut
its option and notwithstanding anything in paragraph 9, require rmmediate payment in full of all sums secured by
this Security Instrument, A written statement of any authonzed-agent of the Secretary dated subsequent to 60
days from the date hereof, declining lo insure this Security instruinent and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility, Notwithstanding the forsgoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lende: s feiture to remit a mortgage insurance
premium to the Secrelary.

10, Reinstatement, Borrower has a right to be reinstated if Lender has required impediate payment in full becanse
of Borrower's failute {o pay an amount due under the Note or this Security Instrument. Tms right applies even after
foreclosure proceedings are instituted. To reinstate the Seeurity Instrument, Borrower shalltepder in a Jump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and rcasonable and cuslomary aftomeys' fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Szeurity Instrument and the oWigations that it
secures shall remain in effect as if Lender had not required immediate payment in fuil. However, Lender is not required
to permit reinstatemnent ift (i) Lender has accepled reinstatement afier the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iit) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the linbility of the original Borrower or Borrower’s suceessor in interest.
Lender shall not be required io commence proceedings against any successor in inlerest or refuse to extend time for
payment ot otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand
made by the original Borrower or Borrower's suceessors in interest, Any fosbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12, Succennors and Assigns Bound; Joint and Seversl Lishifitys Co-Signers. The covenanis and ngreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenunts and sgreements shall he jointand several. Any Borrower who co-signs
this Seeurity Instrument hut does not cxeente the Note: (i) is co-signing this Sceurity Instrument onl{’lo moriguge, grani
and convey that Borrower’s interest in the Property under the terms of this Seeuity Instrument; (b) is not personally
obligated to pay the sums secured by this Sccurity Instrument; and (¢} agrees that Eender and any other Borrower may
agree to extend, madify, forbear or muke any accommaxdations with regard to the terms of this Security Instrument or the
Note without thst Borrower's consent.

13. Notices, Any notice lo Borrowet provided for in this Sceutity Instrument shall be given by delivering it or by
muiling it by first class mail unless applicable faw requires use of another method. The notice shall be dirceted to the
Property Address or any other address Borrower designates by nalice to Lender. Any notice to Lender shall be given by
first class mail o Lender's address stated hercin or any nddress Lender designates by notice to Borrower, Any notice
provided for in this Sceurity Instrument shall be deemed (o have been given to Borrower or Lender when given as
provided in this paragraph,

14. Governing Lrav; Severability, This Sceurily Instrument shall be governed by federl faw und the law of the
jurisdiction in which the’Pioperty is located, In the event that any provision or clause of this Seeurity Instrument or the
Note conflicts with applicetie taw, such confliet shall not affeet other provisions of this Sceurity Instrument or the Nole
which can he given effect wiirout the conflicting provision. To this end the provisions of this Sceurity Instniment und the
Note are declared to be severabic ‘ T o )

St

" 15, Borrower’s Copy, Borrower shall be given one conformed copy of (his Secority Instrument.

16. Assignment of Rents. Borrower unconcitionally ussigns and teansfers to Lander all the rents and revenues of the
Properly. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant
of t?l:: Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement iiying Seeurity Instrument, Borrower shall collect and teceive oll rents
and revenues of the Property as trustec for the benefic +f Lender und Borrower., This assighment of rents constitutes an
absolute assignment and not an assignment for additionu seessity only,

If Lender gives notice of breach to Borrower: (u) all rents reecived by Borrower shall be held by Borrower as lrustec
for henetlt of Lender only, to be applicd to the sums sceuted 'y the Scetitity Instrument; (b) Lender shalt be enlitled to
colleet and receive all of the rents of the Properly; and (c) each teran! of the Propetty shall pay all tents due and unpaid to
Lender or Lender’s agent on Lender's wtitten demand to the tenant. - -

Borrower has not exccuted any prior assignment of the rents and ors not and will not perform any act that would
prevent Lender from excreising its fights under this paragraph 16.

Lender shall not be requited to enter upon, take control of or maintain (ne Propetly before or after giving notice of
breach to Borrower. Hawever, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shull not cure or waive any default or invalidute any other right oz remedy of Lender. This assignment
of rents of the Property shall terminale when the debl securcd by the Seeurity Instrumen? is paid in full.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under pararcvch 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect i) 2xpenses Incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasong ol attorneys’ fees
and costs of tltle evidence. co : TR RS

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordutioneosts. oo - o rvis o R

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20, Riders to this Secuyity Instrument. If one or more riders are executed by Borrower and recorded logether with
this Sccurity Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sceurily Instrument as if the rider(s) were a part of this Sccurity Instrument. [Check
applicable box(es))

Condominium Rider [ | Graduated Payment Rider [_Jother |specify)
Planned Unit Development Rider ‘[ Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrecs fo-the lerms contained in this Security Instrument and in any
rider(s) exceuted by Borrower and recorded with it

itnegses: l&: . |
Q 7‘ S A s B Tonnon) (Sed
- HIR:a D. TORRES -Borrower

—;% %!gm,_/ M (%(M%(Scal)
M. CASY ‘DBO - .Borrower

(Seal) ~ ' (Seal)
-Borrower -Borrower

.

STATE OFILLINOIS, @{.}Oﬁ County ss:

I, W MUW , @ Notary Public in and for said county and state do hereby
GEMA /f

certifythat HIRAM D, TORRES M. CASTILLO

Mw&m

The ¥ si gncd and dellvucd the bald mslrumcnl 5
thercin set forth.

Givenunder upsmﬁ %ﬂhis
JOHN E. HOWLETT, IR.

otary Public, State of Hiinois
My Commission Expires Jan. 2, 1998

My CommissionE
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