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- First-Eine Plus Mortgage

THIS MORTGAGE ("Security Instrument™) is givea on MARCH B , 1994 . The mortgagor :
Ll : i X e . :

-c('Boﬁtunn'

'ﬂm Sccunty Instrument ix given (o
which is a _Hationsl Beok . ocganized mdmumgmderlhhws of the, "ni-ttd Stlt'l of mri.an
© 1 whose address is _9ns_Ei£a£_Es_ienal_xlsaaﬁ__usnsﬂnge_. .uummingzn_.. (*Lender”). Bonommw
! ‘Lender the maximum principal sum of = 100
| Deollars (U.S.§ .. 25,000,000 ) orithe aggregate unpnd smount: of all loans and any dishursements nuda
by Lesdder pursusat {o that certain First Line Plus Agreement of even dste: horowith sxecutod - by Bmowar
("Agroomont®}, whichever is lema. The Agreoment is horoby . incorporated -in-this Sacurity Instrumeont by reforence.
This debt is ovidenced by the Agreement which Agreement provides for monthly intarest payments, with the full
debt, ifnot paid earlier, duo and payable five years from: the 1ssus Date (as definsd in the: Agreerncitt).  Tho Leador
willprovide the Borrower witha final payment notice at-least 90 days before the final payment must be muide, Tho
Agreement provides that ljcans may be made from time to time during the Draw Period (as definad in the
-Agreoment). - The Draw Poriod may be extended by Londer in its sole. discretion, bul in no event later than ' 20
years from the ae hercof. All future loans will hive the same  ifen priority s (he original loan. Thir Security
Instrument secures to Lender: (a) the ropayment of the dobt evidenced by the Agrecement, including all principal,
intorest, and othe: clarges a3 provided forin the Agreoment,; and afl reniowals, extensions - and: modillcations; (b)
the paymont. of alt'otte~ sums, with intorest, advan:od - undor parsgraph: 6 of  thix: Securnity Instrument 1o protect
the security of this Securily Instrumeat; and (¢) the porformancd of Bormower's covenahts and agreoments  usder
this Security Instrument anl the Agreomont and ail renowals, cxtensions and modifications thereof, all of the -
foregoing not to exceed twise e maximum principal sum stated above. For thia purpose, Borrower docs hereby
. morngage, grant and convey o Lender the follcewing ducnbed property locnad in __gg_g_k__________Coumy.*
1Mincin; .

Lot 19 in Block 2 in Bryn Mrw: Gardens, a lubdivllion o! Lot‘. 1 in . L
the Subdivimion by the &ity o¥ Chicago of the & 1/2 of Section 11, - '
Township 40 North, Range 13, Bral of tho 'rhird Princ.tpal Mrwim. SRR IREE
in Copk County, Illincls, . Ve e . RN
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Permanent Tax Number: 131120401%, ,

which has the address of MM, — I Chicage _ . {
Illinois _8Q62S ___  ("Properly Addrrcss®): e e SND e e e e e

£
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TOGETHER WITH sll lhe improvements now or hemﬁar omcted on the |u.,.-erzy. uuj all mmu,_ u;lns
&ppurtenances,  renis, royalties, mineral, oil and . gas rights  aud . profits, clains ‘vr demands: with. respect .. to |
imsuragce, any and all awards made for the taking by cminent. domain, waler rights ond stock and all fixturos sow |
or hereafter a part of the _property. Al replacements . and additions shall also. be' covered by this Soﬂmly
Instrument. All of the foregoing is referred to in this Socunty Instrument as the "Pmperty

. BORROWER COVENANTSM Borrower. ia hwfullyuued oi lhe esm.n hclaby oonveyed m.! hu lhe rigb! w
. ,mongnso, granl and convey the Property and that the Propesty is unencumberod, : excopt fu- rwumbrances  of '
: record. Borrower warrants and will defond generllly the title to the Proporty against all claim~ ‘and demands,
subject o my encumbrances of record. Thero is a prior morigage from Borrower &

Liberzy Feders) Savinas Wank
\ : : WM.LLE___Mmmdedudoclmtnumber _23&19_4_1"____.‘
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: COVENA.NTS Bormwcrmd[mderoovenmtmdsgrec-sﬁ)llows B R U CE IR IRLITE N

1. Payment of Principa! and Interest. Borrower shall prompily pay when due the pn.ncxpu! of and interest on -
thz deht evndenced by the Agreement

Uy et [ [ S

* 2. Application of Payments, Allpnymmu rece}ved by Lendur shl!l be Itpplled first to u;temt then to other ?
charges, and then to ;mnc:pal ) , ) :

[ [ P e ]

3. Chm-ga Liens. Borrower shall psy al! taxes, assessments, chnrgea, finés, and impomhom: -unbutnb]e 1o
the Property, and leasehold payments or ground reats, ifany. Upon Lender's request, Bocrower shall promptly
furnish to Lender all notices of amounts o be paid under this pam graph. The Borrower shall make these
' paymenta direcdy. rnd upon Lender 8 ruquu! pmmpuy {umlah tn Lender receipts wldencmg tlw pcymantu. B '
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Borrower shall pay, or cause to be paid, when duc and paysble all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such (axes or assessments, provided that (a) Borrower shall notify Lender in wriling of
the intention of Borrower to contest the same before any tax or asseesment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are i any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be roquired in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements pow existing or hereafier crected on the
Property insured agninst loss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insurance. Thie insurance shall be maintainod in the amounts and for the
pesiods hat Lender requires. The insurance carrier providing the insurance shall bo chosen by Borrower subject
to Lender's app ov.\ which shall not be unreasonably withheld,

Allinsurance polizics and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Leoader shall have \hr' rioht to hold the policies and remewals. If Lender requires, Borrower shall promotly give io
Lender all receipts of peii vremiums snd renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carvier an'( 1. :nder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrovier otherwise agree in writing, insurance proceeds shall be applied to restomation or
repair of the Property damag-.i, if the restonition or repair is economically feasible, Lender's security is not
lessened xnd Borrower is not in de‘suit vnder this Security Instrument or the Agreement. ifthe restoration or repair
is not economically feasible or Leaxd»i's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrimaut, whether or not then due, with any excess psid to Borrower. If
Borrower abandons the Property, or dces not answer within 30 days a potice from Lender that the insurance
carrier has offered to settle a claim, then Linder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property orio'pay Frums secured by this Security Instrumoeat, whether or not then
due. The 30-day period will begin when the noticc 17 given.

If under paragraph 18 the Property is scquired Uy Lender, Borrower’s right t¢ any insurance policies and
proceeds resulting from damage (o the Property priocfo ‘he scquisition shall puss to Lender to the cxtent of the
suma secured by this Socurity Instrument immediately prior 10 tlur scquisition.

5, Preservation and Muintenance of Property; Lestelvilds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deleriorite, or commit waste. Ifthis Security lnstrument is
on a lcasehold, Borrower shall comply with the provisions of the Jecze, and if Borrower acquires fee title to the
Property, the leaschold and foe title shall not merge unless Lender agrees lo 'lic merger in writing.

6. Protection of Lender’s Rights in the Property, IfBorrower fails to #-Sorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that miy Jiznificantly sffect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation <or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of in: Property and Lender's rights in
the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying rcasonable attomneys’ fees, and enteiing <> the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do (©.

Any amounts disbursed by Lender under this parsgraph shall become additional debt of Lorrower secured by
this Security Instrumeat, Unless Borrower and Lender agree to other terms of payment, these raxunts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, .o notice from
Lender to Borrower requesting paymeat.

7. Inspection. Lender or its agent may make rcasonable eatries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immedistely before the taking, divided by (b) the fair market value of the Property immodiately
before the taking. Aay balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to
make an award or settle & claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option. either to restoration or repair
of the Property or lo the sums secured by this Security Instrument, whether or not then due,
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9. Borrower Not Released; . Forbearance By Lender. Not a Waiver. . Eutension  of tho :time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not pperate 1o release . the  Liabilityof :the- original Borrower ‘or Borrower’s successors  in
intsreat. Lender shall not bo required to commence procesdings: sgainst' amy: succesdor - -in interest ‘or refase. to
extend time for paymant or otherwise modify : amortization - of the sums: secured by this Security Instrument by
reason of any demand made by the original Rorrower or Horrower's:sucocssrs - in intorest. - A waiver is ope of
more instances of any of the terms, ocovenanis, - conditions  or provisions. hereof,  or of the Agroomeut, -or any pari
theroof, shall apply 1o the particular instance or instarices :and at-the. particulsr time or times only, and no such
waiver shall be desmed & continuing waiver.but all of the teems, - soveuants, conditions: snd’ other provisions of this
Socurity Instrumont anct: of the Agrooment shall survive and copbinus - !o remaizi iuthllfntoo and nffael No w-iv.r
Mlbumemdn.uimt anhrunlminwming signodbylmdu' S

10. Sumrs and Assigm Bonnd; .loinl uul Seveul unhmln Cnnd'nm. - The wvcnnnls T
agreomonts  of this Security Instrument shall bind and benefit- the suciessors - and assigns of Lander and Borrowes,
subject. 1o the yrovisions of purageaph - 15. 1§ thore is nioro -than: one: party as' Borvower, each - of Borrower's
covénants - and ag.ceroents shall bo joint and several,  Any Borrower who co-signa. this  Seourity Instrument bul
does not execute th~ Agreement: (a) is co-signing - this: Security - instruméat:- only to- moﬁgue gmat and convey
that Borrower's intirest_in the Property under the terms of this Security Instrument; (b) is not personally obhgntad
to: pay the sums securxl) by this Security Instrument; sad- (o) sgroen - that Londet and::any:-other:- Botvowor ‘may
agres to extend, madify, ‘orivewr or make any nccommhnom wnh reg:rd to lhe torms of Ilns Secunly Instrumunt
or the Agreement without \bat Gorrower’s consent.

11. Loan Charges. Ifthe ‘orn_secured by this Security Tnstrursent is mbje'ct to a law wiuc'h sets maximum loan
churgan, and that law is finaliy interoreted so that the interesi or other loan charges collected or to be collected In
connectiop  with the loan oxceed (he canmifted limits, then: () any such loan charge ahall bo reduced by tho
amount necessury (o reduce the charge to the permitied Jimit; and (h) any sums slready collocied from Borrower
which exceeded permiticd limits will b refunded to Borrowor, Lender may choose (o make this refund by
reducing the principal owed under the A"rml’. or by making a direci payment to Borrower. }a refund reduces
principal, the reduction will be treated as panul pwpayimnt without any prepuymcnt ::lurgc undcr the

wit EER P

12. Notices. Any notice to Borrower provided for ipthis Security Instrument shall be given by delwenng itor by
mailing it by first class mail unless applicable law reqiiires’ use of -anqthes method. - The nouca shall be dimcted to
the Property Address or any other address Borrower ceizoctes by notice to Leader. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein cr any other. sddress Lender. deﬂznuu by notice to
Borrower. Any notice provided for in thia Secumy Instrumeat ‘shall he decmsd {0 have been. given to Borrowes, pr
Lender when given as provided in this paragraph. s A et 5 et e L L e g s

-13. Governing Law; Severabilily. This Security Instrument sb:ii be goveined by federal law and the law of
Iliincis. In the event that any provision or clsuse of this Secunly Irstrument or the Agreement - conflicts . with
apphcable law, such conflict shail not affect other provisions of this’ Socnn'/ Instrument or the Agreement wh:c.h
can be given effect without the conflicting provision. To this end the provisizay of th.ls Security . I.ns!ruml snd the

Agrecment are declared 10 be severable.
ER TS "«o
14, Asmgnment by Lender. Lender may wunn allor any pompn of :la uua:eﬁ hr*sundar md lu nghtu gran
herein and in the Agreement 10 any person, trust, financial institulion or corpouuon »s Lender may determine -nd X
upon such assignment, such assignee shall thereupon succecd to all the rights, intereits, and opnuns of Lmderl--
hetmnandmthn Agreement, and Lender shall thereupon have no fusther obligations or linbilitier ¢+ 2oveundes. A

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. I{#'l ~r any part of the'

" Property or any ioterest in it is sold or transferred (or ifa benoficinl interest. in Borrower is sold or tmusferred sad’

Borrower is not a natural person) without Lender’s prior written consent, Lender may, at ity Sption, reqgilire

. immediate payment in full of all sums secured by this Security Instrumemi. However, this option shall not he
' exergised by Lender if axercise is prohibited by fodoral law as of the date of this Security Instrumeant.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is deliverpd or mailed withip which Borrower must pay all
sums secured by this Security Instrument.  IfBorrower fuils (o pay thess sums . prior lo the expirstion of this period,
Lemder may invoke any remedies pormitted by this Secunly Instrument or the Agmcmenl without further notice or

i

demand on Borrower. ERPETRTE I BN IR L Y

16. Borrower’s Right to Reinstate. [fBorrower meets cortuin condmoua. Borrower slull have the right to have
enforcement of this Security Instrument discontinued at sny time prior to the eatry. of a judgment enforcing this
Security Inatrument. Those conditions are that Barrower: (a) pays:Lender all sums which thon would bo due under
this Security Instrument and the Agreement bhad po accelesation occurred; (b) cures any default of any other
coveaants or sgreements; (c) pays all expenses Incurred in ehforcing  this Security’ Inﬁtmment. mcludmg, tut not
limited 10, reasonable  attorneys’ fees; (d) takes such ‘sction ss Linder may reasonsbly require to assure that the
lien of this Security Instrument, Lender’s rights in the Property ‘amt Borrower’s obhgadm to' pay the sums' secured’
by this Securily Instrument shall conlinue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Insirument 'and thé obligations stcured hereby
shall remein fullyeffective as ifno acceleration had occurred. However, this right to retnsuto sh.nll not apply :;:thq

. cass of accelevation under paragruph 15.
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17. Prior Mortgage. Borrower ghall not be in default of any provisien of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Botrower's fraud or material misrepresentation in connection with thus Security Instrument, the Agroement or the
First Lino Plus evidenced by the Agroement; (b) Borrowes’s failure to meet the repayment iorms of the Agreement;
or (¢) Borrower’s actions or inactions which sdversely affect the Property or any right Lander has in the Property
(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notioc shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defsult on or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrumest,
foreciosire by judicial proceeding snd sale of the Property. The notice shall further inform Borrower of the right to
reinstate after accclerstion and the right to assert in the foreclosure procesding the nonexistence of a default or
any other defenso of Borrower to scceleration and foreclosure. Ifthe defeull is not cured on or before the date
specified in the notice, Lender at its oplion may require immediste payment in full of all sums secured by this
Security Instrumeat with.at further demand and mey foreclose this Security Instrument by judicial proceeding.
Lender shall bo entitles n collect all expenses incurred in legal proceedings pursuing the remedies provided in
this peragraph 18, including. ‘i not limited (o, reasonable attomeys’ fees and costs of title evidence.

19. Lender in Possession. ~ [’poi acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expirstion of imypd of redemption following judicial sale, Lender (in porson, by agent or by
judicially appointed receiver) shall L« cotisled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property incluiing trose past due. Any rents collected by lender or the receiver shall be
appliod first to payment of the costs of mipegement of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonda and reasonable attorneys' foes, and then to the sums
secured by this Security Instrument. Nothin® Far-iu contsined shall be construed as constituting Lender a
mortgages in possession in the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers here/a gnnted Lender, no liabilitysball be asserted or enforced
against Lender, all such lisbility being expreasly waived and..-e}=2sed by Borrower.

20. Release, Upon payment of all sums secured by this Sicur ty Instrument, Lender shall release this Security
Instrument.

21, Waiver of Homestead. Borrower waives all right of homestead | exem.ption in the Property.

22, No Offsets by Borrower. No offset or claim that Borrower now b4 ir may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agrevmat. or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders ars executed ' Borrower and civorded
together with this Security Instrument, the covenants and agreements of each such rider shell be incorporated into
and shali amend and supplement the covenants and agreements of this Security Instrument as ifige rider(s) were
a part of this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ia = Security
Tnstrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

David 0 . Horner

X
S, Bue Hornor

is
The Ficat Nationsl Bank of Chicego, 1825 West Lewrencs, Chicago, !liinois 60604

STATE OF ILLINOIS, (ot County ss:

L <Al Mot imapa Notary Public in and for said county and state, do hercby

certify that__pevid G, Horner & Sus Hocnar, his wite (4

personally known to me to be the same person(s) whose name(s) is (are) subscribed .o the foregoing instmmenl.'
sppeared  before me this day in person, and sckowledged that e signed and

delivered the said instrument mﬁm.mm, for the uses and purposes therein set forth.
cul}ﬂ;!m L SFALday o YNoagA lﬁ"/

Given under my hand and
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