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Equity Credit Line Mortgage

by Lender purswant to that certsin Equity Croedit Line Agreement of evea «late horewith executed by Rorrowsr
("Agrecmen!”), whichover is loss. The Agreement is hereby incorporated in this Security. Instrument by reference.
This debt s evidenced by the Agreement  which Agreement provides for monothly inlerest paymenis, with the full
duht, ifnot puid earlier, due and paysble five years from the Jssue. Dute (us dofined in the Agrosment), The Lender
witlprovide the Borrower with n final pagyment notice ut least- 90 days heforo the final payinent nwst be made. The
Agreumnent  provides  thet lasns may be maede from timo . to time. . during the Draw Poriod (a8 dafined ' in the
Agreemoent).  The Draw Poriod may be extended by Lender in its sole disceotion, but in no event later than - 20
years from the lat: hercol,  Alltuture loans will have the nsme - lien priority as the original loan, This Security
[rstrument secures 4o Lender: (a) the repayment of the debt evidenced by the Agreenxent, including all principal,
iterest, and other chaiges us provided for in the Agreememt, und all renewsls, vkleasions and modifications; (b)
the puyment of all ¢l sums, with intorest, advanced - under paragraph 6 of thiy Scourity Instrument o protect
the security of this Secorsive Instrument; and (¢) the performanco of Borrower's covenants  and  agreamonts - under
this Scaurity [nstrument ‘wnw othe Agreemont and all ronewals, oxlensions and modifications thereof, all of the
toregomg not to exceed  twide e maximum principal sum slsted above. - For this purpose,  Borrowsr does  hersby
mortgage, gramt and convey o/ Lender ihe tollowing dcscn'hed prupcrty located in COCK : County,
Hhinois: : : . - : .

THE EAST SEVEMN (7) FEET OF 0% NINE (9) AND WEST FORTY THEEE (43) T
FEET OF LOT TEN {(10) IN BLOC. TWENTY ONB (21 IN: THE SUBDIVISIOM OF : ' = - -
BLOCKS EIGHTEEN (18), TWENTY OFNs (21), TWENTY TWQ (22}, AKD TWENTY .

THREE (23) IN J.C. GARLAND'S ALDITION TO WINNETKA, IN THE EAST HALF

OF THE SOUTH WEST QUARTER OF SELCIION TWENTY ONE (21), TOWNSHIP

FORTY TWO (42) NORTH, RANGE THIRTSF. (13), EAST OF “THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. . PO
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Care v

Permanent Tax Number: 05-21-317-011, , 5 ' N N
which hus the address of 525 SUNSET RD. : i : i _' 'WZIENN,.ETKA
Hinois 60093 . ("Pruperty Address"): ) B

TOGETHER WITH all the improvements now or hereafter erected  on’ the projerty, and all casements, rlghtﬁ
appurtenunces,  rents, royalties, mineral, oil und gas  riphts and  profits, claims cridemands  with respect o
insurgnice, any and all awards made for the wking by eminent domain, water rights and sto0k and ail fixtures now
ur hereatter s part of the property.  All replacements  and  additions  shall alse he cove red by l}ns Security
Instrument.  All of the foregoing is referred to in this Security Instrument as the "Propeny

BORROWER COVENANTS that Borrower is lswfully seised of the estale hereby conveyed °mi'ﬁm; :h‘e'ri.,h: to
mortgage, prunt and convey the Property and that the Property is ‘unencumbered,  except for criumbrances  of
record.  Rorrower  warrants and will defend l,unc.rnily the title i ‘the Pmpurty m,:unhl all claims “and démands,

sihject 10 any encumbrances of recopd. There in w prior mongage from Burrnwar to

dated und recorded ps d_nc,unwm. aumber

COVENANTS. Borrower und Lender covenant ind agree as follows: :

t. Payment of Principul and Interest. Borrower shall promptly pay when due the principal of and interest on
the debl evidenced by the Agrecinent. ‘ o

2. Applicstion of Payments.  Allpuyments  reccived by Lend.sr h'!l_liu be npplicd ﬁrul tu injcrctst, thcn to mhe_r
chitrges, und then to principal, o

3. Charges; Liens. Borrower shall puy afl tuxes, sssessments, | t.harg,es. hne.s and smpo-ulium. attributable (o
the Property, and leaschold payments or ground rents, ifany. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts 1o be paid under this parigraph. The Borrower shall muke these
payments directly, and upon Lender’s request, pmmpl.y firnish lu Lend::r ren.elpls ewdcqcm;, the paymem-.

HBorrowsr shatl pay, or cause 10 be paid, when due wnd payahlc all tuxes, ueu-r.hsmcnlb,‘ waler Lhatus. sewer
charges, lwense  fees and other cherges  aguinst or in conoectivn  with the Propenly and. shall, upan request,
promptly furpish to Lender duplicsss  recsipts.  Borrower may, in good faith and with due . diligeace, confest . the
validity or amount of any such taxes or assessments, provided that (p) Borrower shall notify Leader in writing of the
inteniton of Borrower to contest the same betore any tax .or assessment has been increased - by any interest,
peiallics or costs, (b) Borrowar shull first make wll contested:. payments, under protest if Borrower desires, unless |
such contest shall suspend the collection thereot, (¢) neither the Property nour any pari thercof or interest therein: arp :
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THIS MORTGAGE ("Securily Instrument”) is given on ' _ MARCH 9 : v 1984 . The morigagor

iv _CONSTANCE G. ANMDERSON, A_WIDOMW -
Lt ("Borrgwer”

This Sa.urity [ostrument is given to CAGO i : : )
which isa _NMational Bapk  organized and oxisling undor the laws of ._the United States of America
whaose address v One Firet National Piaga  Chicaqe . ., ilinoBh0E€70 . (“Lendor®).  Borrowar ow
Lender the imaximum principal sum ol SEVENTY-FIVE THOUSAND AND NO/10OQ :
Duotlary (U.8. $ 75,000,900 ), or the aggregate unpaid smount of all loins  und ény disbursements -made

$37.50
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8t any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender,

4. Huzard Insurance. Borrower shall keep the improvements now  existing or hercalier crected  on the
Property insured against loss by fire, huzards included within the term “extended coverwge”™ and any other
hazards, including floods or flocding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance  shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably  withheld. [f Borrower fails 1o
maintain coverige described above, Lender may, at Lender’s option, obtain coverage to protect Lendec’s nghts in
the Property in accordance with Paragraph 6.

Allinsurance policies and renowals shall be acceptabie to Lender and shall include a standard  morgage clause.
Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewas! notices.  In the event of Joss, Borrower shall give prompt nutice
to the insurance carrier and Lender.  Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwvise agree in writing, insurance proceeds  shall be applied to restoration or
repair of the Prop=rty damaged, if the restoration or repair is economically feasible, Lender's securniy is not
lessened and Bivrorver is not in default under this Security Instrumient or the Agreement.  Jithe restoration ot fepatr
is not economically ~teasible or Lender's security would be lessened, the insurance proceeds  shali be apphied to
the sums secured by this Security Instrument, whether or not then due, with uny cxeess puid to Borrower. If
Borrower sbandons e/ Froperty, or does not answer within 30 days a notice from Lender that the insurunce
carrier has offered to’ ‘«=#'c a claim, then Lender may collect the insurance proceeds.  Lender may use  the
proceeds {0 repair or restore ‘the Property or to pay sums secured by this Secunty Instrument, whether or not then
due. The 30-day period will begin. when the notice is given.

If under peragraph 19 the ‘P/or:nty is acquired by Lender, Barrower's right to any insurance policies and
proceeds resulting from damage to the Property prior 10 the acquisition shall puss to Lender to the extent of the
sums secured by this Security [nstrum:znt irunediately prior to the acquisition.

58, Preservation and Maintenance’ of Property; Borrower’s Application; Leaseholds.  Borrower shalt not
destroy, damage, substantially change the Proserty, sllow the Property to deteriomie, or commit waste. Borrower
shall be in default ifany fosfeiture action oo proceeding, whether wivil or criminal, is begun that in Lender’s good
faith judgment could resull in forfeiture of the propery or otherwise matertally 1impair the lien created by this
Security Instrument or Lender’s security interest| Forrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceedip, —to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's linterzct inthe Property or other material impairment of the lien
created by this Security Instrument or Lender's securily interest. Borrower shall also be in default if Borrower,
during the loan application process, gave malerially faisc G inaccurate information or statements  to Lender (or
fuiled to provide Lender with any malerial information) in coriaction  with the loans evidenved hy the Agreement.
If this Security Instrumenl is on a leasehold, Borrower shidl/camply with the provisions of the Jease, and af
Burrower scquires fee title to the Property, the leasehold and fed tifleshall not merge  unless Lender agrees to the
merger in wriling,

6. Protection of Lender’s Rights in the Property, {fBarrawer f8-)5to perform the covenants and apreements
contained in this Securily Instrument, or there is a legal proceeding  thut (may, significamly ailfect Lender’s rights in
the Property (such as # proceeding in bankrupicy, probate, for condemnution “or to enforce {aws or reguiations).
then Lender may do and pay for whatever is necessary {o project the value ol ihe Property and Lender's riphts in
the Property. Lender’s actions may include psying any sums secured by.a VHenowhich has priornity over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and’ eriering on the Property (o muke
repairs.  Although Lender may tuke action under this paragraph, Lender does not have td de.so.

Any emounts disburserd by Lender under this paragraph  shall become  additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, Clesu, smounls shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent muy make reasonable cetries upon and inspections of the Property.  Lender
shall give Borrower notice at the time of ar prior lo an inspectien specifying reasonable causz for the inspection.

8. Condemnuation. The procesds of any awsrd or claim for damages, direct or consequential, (s connection
with any condemnulion or other taking of any part of the Property, or for conveyance  in lieu of condemmation,  #re
hereby assigned and shall be paid to Lender,

In the event of a lotal taking of the Property, the proceeds shall be applied 0 the sums secured by this Security
Instrument, whether or not then due, with any excess paid fo Borrower. ln the event of a partial laking of the
Property, unless Borrower and Lender otheswise agree in writing, the sums  secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the lotal amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any belance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,afier nolice by Lender to Borrower that the condemnor  offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, e¢ither to restorntion or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument pranted by Lender to any successor in
interest of the Borrower shall not opemate 1o release the liabilityof the original Borrower or Borrower's successors  in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o
extend time for payment or otherwise modify smortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in inferest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hercof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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waiver shall be deemed a continuing waiver hut all of the terms, covenants, conditions and other -provisions of this
Security lastrument and  of the Agreement shall survive snd contijue, to remain in fulj force and_ effect. No waiver
shall be nsserted agouinst Lender unless in writing signed by Lendet. , T DL o

10. Successors  und Assigns  Bound;  Joint and Severa) thbllily, Co-slgners,  The covenmants  and
agrecments  of this Security Instrument  shall hind and benefit the #uccessors  und assigns of Lender and Borsower,
subject 1o the provisions of parugraph 15, [fthere is mors thun one party as Borrower, each of Borrower's
covenanls  and agreements  shall be juinl and several. Any Bormww who co-signs this. Security Instrument but
docs pot execute the Agresment: (a) is co-signing this Security Instrument only to mortgage, grant and convey
thut Borrower’s interest in the Property under the terms of this Security Enstrument; (b) is not personaily obligated
(o pay the sums secured by this Securily lnstrument; and (¢) apress that Lender and any other Borrower may
wgree o extend, modify, forbenr or muke sny sccommaodations with regurd to the terms of this Socun!y Instrument
or the Agreement without that Borrower's consent. .

11. Loan Charges. Ifthe loan secured by this Security Instrumenl u. sub_]ect to a law which sew mammum loan
charges, and that law is finally interpreted so that the mlerest_or‘r:-‘:her loan charges collected or to be collected in
connection  witha: Joan exceed  the permitted limits, then: . (a) any such loan charge shall be reduced by the
amount necessarywao reduce the charge to the permitted limitiand (b) eny sums already collected from Borrower
which excecded  rermitted Limits will be refunded  to Borrower. Lendor amy choose  to make | thin refund by
redducing the principul Jnwved under the Agreement or by making a direct payment o Borrower, | Fa rofund reduces .
principal, the reductior’ will be treated w8 u purtiol prepuyment  withoul any prepuyment | charge  undor  the
Agreement. Ce S : . L

12, Nuotices,  Any natives 4 Borrower provided  for in this Security  Instrument shall be given by delivering it or by
taniling i by first cluss  pmil weiess applicable  [uw requires vse of snother moethod.  The notice  shall bo dirccted 1o
the Propenty Address or any otz address Borrower  designales by nolics (o Lender.  Any notice to Lender shall be
given by first class il 1o Lender’ s address  stated  herein or any other sddress . Lender designates by notice o
Barrower,  Any notice pmvidud for bl Sz.curily [ostirument shall be deemed 1o have been given to Borrower of
Lender when given as provided in this paragespi,

13. Governing Law; Severability. This Scuunty instrumenl shall be govcrned by federﬂf law and the Juw of
lHinois. In the event that any provision of/cliuse of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect wlocr provisions of this Sev.unly Instrument or the Agreemeni which
van he given effect without the coaflicting providizn/ To thix end the provisions oflhls Secunly Instrument and the
Agrevment are declared to be severable,

14, A\slulmellt by Lender. Lender may assign all or m\y portum of its interest hereunder and its rwhls grun!ed
herein und in the Agreement to any person, trust, financial insticution or corporation as Lender may determine and
upon such assignment, such assignes  shall thereupon  succezd  fo all the rights, interests, and options of Lender
hercin und in the Agreement, and Lender shull thereupon have no ﬂmhqr nhhgulmnh ar linbilities thereunder, |

1S, Trunsfer of the Property or a Beneficinl Interest in Fawvrower; Due on Sule, Ifall or any past of (ho
Properly or any interest in it is seld cor transferred  {(or ifa benefica) interest in Borrower is sold or transferred and’
Borrower is not a natural person)  without Lender's prior written/ e2nsent,  Lender may, at its option, require
imumediste  payment in full of oll sums secured by this Security instruricnt.  However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of (his Sezurity Instrument.

If Lender excreises  this option, Lender shall give Borrower nolice of ascceleration.  The notice shall provide a
period of not less than 30 days  from the date the notice is delivered or mmilid vwithin which Borrower must  pay all
sums secured by this Szeurdy Instrument,  §f Borrower fuils 1o pay thess sums prizr 1o the cxpiration of this period,
Lender may invoke any remedies permitted by this Security [nstrument or the Agreement  without further notice or
demund on Borrowes. '

16. Borrower’s Right to Reinstate.  [fBorrower meets certain  conditions, Borrower shaii bave the right to have
enforcement  of this Security Instrument discontinsied  at any timme prior to the entry of @ julgroent enforcing this
Sceuity Instrument. Those conditions are thut Borrower: (a) pays Lender all sums which tner. vauld be due undor
this  Security lostrument and the Agreement had no acceleration  occurred: (b)) cures any /drinult of any other
covenants  oF agreements;  (¢) puys all expenses  incurred in enforcing  this Security Instrument, (including, but nol
limited w, reasomable  attorneys' fees: () takes such action as Lender may reasonubly  require to/ussure that the
lien of this Security Instrument, Lender’s rights inthe Property and Borrower’s obligation to pay the sums secured
by this Sccurity Instrument shall continue unchanged; snd (8) not use the provision more frequenily than once
every five years, Upon reinstatement by Borrower, this Security Instrument und the obligations secured hereby
shalt zemain fully effective as ifno acceleration  had occurred. - However, this right ta reinstate shall not apply in the
caise of aeceleration under  paragraph 15,

17. Huzardous Substunces.  Borrower shall not cause or permil the presenca, use, dnspasal starage, of release
ot any Hazardous Substences  on or in the Property. Borrower shall not do, nor allow anyons ¢lse to do anything
affecting the Property that is in violation ofany Environmental Law. The preceding two sentences. .shall .not apply to
the presence,  uwse or storage  on the Property of somall quantities of Hozardows Substances  that are generally
recognized to be appropriate to normal residential uses and to maintepunce of the Property.

Rorrower shall promptly give Lender written notice of any investigation. claim. demand, Jawsuit or other aclion by
uny povernmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge., EfBorrower leams, or is notified by any guvernmcntnl'
or regulatory authority, that any removal or other remediation of any. Hazardous, Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in a.cwrdance with Environmental Law. .

As used in this paragraph (7, "Hazardous Substances™ are those substaaces defined as toxic or hxzurdous
substances by Environmental Law and the following substances:  gasoline, lerosene, olber . flammable or toxic
petroleum  products,  toxic  pesticides  and  herbicides,  volutile solvents,  materials  containing  ashestos  or
formaldehyde, and radivactive matertals.  As used in this pamgruph 17, "Environmental Law” means federal laws-
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

3.
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. of the right to reinstate after acceleration and the right to assert inthe foreclosure proceeding  the nonexistence
a defauit or any other defense of Borrower fo accelerution and foreclosure.

_ against Lender, all such liability being expressly waived and  released hy Borrower.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior moerigage.

19, Acceleration; Remedies.  Lender shull give notice to Borrower prior to acceleration  folowing: (a)
Borrower's fruud or material misrepresentation  in connection  with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's failure 10 meet the repayment tenms of the
Agreement; or (c) Borrower’s actions or inactions which adversely affect the Property or any night Lender has in
the Property (but not prior to acceleration under Puaragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure o cure the
default on or before the dute specified in the notice may result in acceleration of the sums secured by this Security

Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of

[fthe defaull is not cured on or before
the date specified inthe notice, Lender al ils option may require immediate payment in [ullof all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrament by judicial proceeding.
Lender shall be erijtled to collect all expenses incurred in legal proceedings  pursuing the remedies  provided in
this paragraph 19, including, but not limited 10, reasonable attorneys® fees and vosts of title evidence.

20. Lender in Porses<ion.  Upon acceleration under Paragraph 19 or sbandonment  of the Property and at uny
time prior to the expiritica. of any period of redemption following judicial sale, Lender (in person, by agent or by

* judicially appointed receier) shall be entitled to enter upon, take possession  of, and manage the Property and to

collect the rents of the Proporty including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of Wie/custs of management  of the Propeny and colicction of rents, including, but not
limited to, receiver's fees, premianis on receiver's honds and reasopable  attomneys’  fees, und then 1o the sums
secured by this Security Instrumzat.  Nothing hercin conlained  shal)l be construed  as constituting  Lender a
morigagee in possession in the absence ) of the taking of actunl possession of the Property hy Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no linbility shall be asserted or enforced

21. Release. Upon payment of all sums' secured by this Security Instrument, Lender shall release this Secu ity
Instrument.

22. Waiver of Homestead. Borrower waives aliright of homestead  exemption in the Property.

23. No Offsets by Borrower. No offset or cieiip/that Borrower now has or may have in the future avainst
Lender shall relieve Borrower from paying any amourts due under the Agreement or this Securily Instrument or
from performing any other obligations contained therein.
~ 24. Riders to this Security Instrument. Ifone or moru _riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated  into and
shall amend and supplernent the covenants and agreements o« this Security Instrument as if the ridens) were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and  coveran’s contained  in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instyoinent.

gﬂ%{&ﬂh@n ()

-Borrower

Borrower
i :
- - ;Sp'ac_e Below This Line For Acknowlegineni)
This Document Prepared By:'~___ ™ > BARBARA A. MCMILLEN
The First National Bank of Chicago, 791 Elm Street, Winnetka, Illinois 60093
STATE OF ILLINOIS, O County ss:
I, B o A £HLD cerrrd ., a Notary Public in and for said counly and state, do hereby

cerlify that _ CONSTANCE G, ANDERSCON, A WIDOW

personally known to me to be the same person(s) whose name(s) is (are) suhsc;i?cd 1o the foregoing instrument,
appeared before me this day in person, and acknowledged ihat S S signed  and

delivesed the said instrument as fen free and voluntary act, for the uses und purposes therein set forth.
Given under my hand and ofticial sea!, this day of L . Ig_f?/.

OFFICIAL  SEZ
ICHARD Notury Public
FHE3I0.IFD Lmﬁnucnniur SILTE OF it otary '

My Commission expires: { ke ""W“"’W"MA‘._’E ‘/&:‘/‘M’_ﬁ*—
HOI1S

’Mr COMMIGSION EKPlREh 7413736
Wm




