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JFIRST CHICAGO

, 1:9_2_3_. “T_he mortgagor

= THIS MORTGAGE ('Securlty instrument”) Is glven on .
Ry asmeW- HIS WIFE

fac ("Borrowaer”).
B8 Thla Seacurity Instrumaent Is given to The First National Bapk of Chicago —_— .
'mi | which ls aNational Bank. . . organized and existing under the laws of IThe United S
' whose address is _One Firet Nacional Plaze Minois 80670 ("Lender”). Borrower owes
Lender the maximum princlpal sum of _SEUENTY F
Dotiars {U.9. $ .23:000,00 ), orthe aggregate unpald amount of alf ioans and any disbursements made
by Lendaer pursuant to that certain Equity Cradit Ling Agreement of even date herewith executed by Borrower
(“Agresment”), whichever Is leas. The Agreement ls hereby Ingorparated In-this Securlty insirument by referonce,
This debt Is evidenced by the Agraement which Agreamant provides for monthly Interest paymants, with the full
dabt, i not pald earller, due an! payable on demancl at any time after seven years from the Issue Dale (as dofined
in the Agreemant). The Lender wlil provide the Borrower with a final-payment notlce at least 80 days belore the
tinal payment must he made. The Agreement provicles that loans may be made from time to time during the Draw
Period (as deflner’ (n *he Agreement). The Draw Perlod may be extended by Lender in Ita sole discration, but In no
event later than 20 years from the date hergof. All future loans will have the same Hen prlorlly aa the original loan.
b This Seourity Instruriera socuras to Londer: {g) the tepayment of the dalnt evidoneed by tha Agrooment, including
1 all princlpal, Interest, =« olher charges as provided for in the Agreement, and all renewals, extenslons and
modifications; (b) the pavipent of all other sums, with interest, advanced under paragraph 8 of this Securily
Instrument to protect the security of this Security instrument; and {¢) the pedormance of Barrower's covenants
and agreements under this Sccurity Instrument and the Agreement and all ranewals, extanslons and modifications
thereol, all of the foregoing nct 13 exceed twice the maximum principal sum slated above. For this purpose,
Borrower does hereby mortgags, grant und convey to Lender the followlng deacribed propeny located In
(:om( : County. ilinols: _

LOT 47 AND 48 IN BLOCK 9 IN FLOSSMOOR PARK, BEING A SUBDIVISION IN THE WEST HALF
OF THE SOUTH WEST QUARTER AND THE SOUTH EAST QUARTER OF THE SOUTH WEST QUARTER
OF SECTION 6, TOWNSHIP 35 NORTH, RANCZ 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

94231667

pEFT- ~e1 Rec ORDING

LAY 2 I |

.. PERMANENT TAX NUMBER: 32-06-314-024-025 S e RECORDES
which has the address of _2103 HUTCHISON ROAD - Ve . FLOSSMOOR
lihnols 80422, {"Property Address®}): o L

) TOGETHER WITH all tha improvements now or hereaftor erected on the property, and all sasements, rights,

appurtenances, remts, royaltles, mineral, olf and gas rights and profits, claims or de'aands with respect to
~ Insurance, any and all awards made for the 1aking by eminent domain, water rights and stuck ard all fixtures now
" or hereafter a part of the property. Al replacements and additions shali also be coverad by this Securlly
!nstrumem Al of the foregoing Is referred to In this Securlty lnstrument as the 'Propeﬂy'

BORAOWER COVENANTS that Botrower Is lawfully selsed of the estate hereby conveyed and has.he right io
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
*record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
sub]ecl to any encumbrances of record. There Is a prior mortgage from Borrower 0 PIRST NATTONWIDE

BANK dated ,,aumza____ and recorded as document number 22009036 .

COVENANTS. Borrower and Lender covenant and agree as follows:
) 1. Payment of Principal and Interest. Berrower shall promptiy pay when due the prlnclpal of and Interest on
' the debt evidenced by the Agreement.
2. Applicatlion of Payments. All payments received by Lender shal[ ‘be appllad first to Intaresi than to othor
* charges, and thén to principal.
3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and lmposlﬂons attributable to
' the Property, and leasehold payments or ground rents, If any. Upon-Lender's reijuest, Borrower sfiall promptly
. [ furnish to Lender all notices of amounts to be pald under this paragraph. Tha Borrower shall maké these
- -payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments,
- Borrower shall pay, or cause to be palid, when dug and payable all taxes, assessments, water charges, sewer
" charges, license fees and other charges against or in connection with the Property and shall, ipon request,
** prompily fumish to Lender duplicate receipts. Borrower may, in good falth and with due dillgence, contest ths
“validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of th
intention of Borrower to contesl the same before any tax or assessment has been Increased by any interest,
- penalties or costs, (b} Borrower shall first make all contested payments, under protest if Borrower desires, unless
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at any time In any danger of belng sold, forfelted, fost or interfered with, and (d) Borrower shall, furnish such
securlty as may be required In the contast or as requested by Lender. -

4. Hazerd Insurance. Borrower shall keep the improvemerts now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage™ and any other
hazards, including floods or fiocding, for which Lender requires Insurance. This insurance shall bs maintained in
the amounts and for the pericds that Lender requires. The insurance carrier providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described abave, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property In accordance with Paragraph 6.

All iInsyrance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall hava the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt nolice
1o the Insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repalr Is economically {easible, Lendet's security Is not
lassenad and Borrower I3 not in defauit under this Security Instrumant or the Agreement. If the restoratlon or repair
Is not ecoromically feaslble or Lender's security would be lessened, the Insurance proceeds shall be applled to
the sums cerured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. I
Barrowsr abundons tha Property, or does not answer within 30 days a notice from Lendsr that the Insurance
carrier has ofercd to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repdll or restore tha Property or to pay sums secured by this Security instrument, whether or not then
due. The 30-day pur'sd will begin when the notice Is given.

If under paragraph 72 the Property Is acquired by Lender, Borrower's right 1o any Insurance policles and
proceeds resulting froin zumage to the Froperty prior to the acquisition shall pass to Lender to the exteri of the

sums secured by this Secuthy instrument Immediately prlor to the acguisition.
5. Preservation ang Mairtenance of Property; Borrower's Application; Leaseholds. Borrower shall 1ot

destroy, damage, substantially chiziige the Property, allow the Property to deteriarate, or commil waste. Borrower
shall be In default if any forfeituie actinn or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could resuit in forfi iture: of the property or otherwise materfally Impair the llen created by this
Securlty Instrument or Lender’s securityinterest. Borrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action ar/proceeding to be dismissed with a ruling that, In Lender's good faith
detarmination, precludes forfelture of the Lior,cwer's Interest In the Property or other materlal Impairment of the llen
created by this Security Instrument or Lender s security interest. Borrower shall also ba In default if Borrower,
during the loan application process, gave mater’auy false or inaccurate information or statements to Lender (or
failed to provide Lender with any material Information) in connection with the loahs evidenced by the Agreement.
if this Security instrument is on a feasehold, Bor cover shall comply with the provisions of the lease, and i
Borrower acquires fee title to the Property, the leaseho'd 2nd fee titie shall not merge unless Lender agrees to the
merger In writing.

6. Protection of Lender's Rights In the Property. if Berrower fails to perform the covenants and agreements
contained In this Security instrument, or thare Is a lega! proce2ding that may significantly affect Lender’s rights in
the Propeny {such as a preceeding In bankruptey, prabate, ror corsamnation or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary 1o protect the value of the Property and Lender’s rights in
the Property. Lender's actions may include paying any sums seciied by a llen which has priority over this
Security Instrument, appearing In court, paylng reasonable attorneys' ‘ecs. and entering on the Property to make
repalrs. Although Lendsr may take actlon under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become ac ditional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree lo other terms of Layment, these amounts shall bear
interest from the date of disburserment at the Agreement rale and shall be payaule, »with interest, upon notice from
Lender to Barrower requesting payment.

7. Inspection. Lender or is agent may make reasonable enirles upon and inspectizns of the Property. Lender
shall give Borrower notlce at the time of or prior to an inspection specifying reasonable cause for the inspaction.

8. Condemnation. The proceeds of any award or claim for damages, direct or cons:zquential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu 07 ;ondemnation, are

horeby asslgned and shall be paid to Lender.
in the event of a total taking of the Property the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender othe'wise agree in writing, the sums secured by this Security Instrument
shaf! be reduced by the amount of the procecds mulliplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the falr market value of the Property immediately
befora the taking. Any bialance shall be pald to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender tc Borrower that the condemnor offers to
maka an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is atthorized to collect and apply the proceeds, at its option, sither to restoration or repalr
of the Property or to the sums secured by this Security [nstrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
Interest of the Borrower shall nat operate to releass the llability of the original Borrower or Borrower's successors In
interest. Lender shall not be requlred to ccmmence proceedings against any successor In Interest or refuse to
extend time for payment or otherwlse modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In Interest, A walver in one or
more Instances of any of the terms, cavenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or Instances and al the particular time or times only, and no such .
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waiver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue 1o remaln In'flifl force and effect. No walver
.shall ba assarted agalnst Lendor unless In writing  signed by Londor. o o .

10. Successors and Assigns Bound; Joint and Severa) Liability; Co-gfgnors. The covenants and
agreements of this Sacurity Instrument shalf bind and benefit the successors and assipns of Lender and Borrower,
subjact to the provislans of paragraph 15. If thore I3 more than one parly as Borrower, each of Borrower's
cavanants and sgreements shall be Joint and sevaral. Any Barrowsr who co-gigns this Security Instrument but
does not execute the Agreemont: {a) Is co-signing this Securlty Tnstrument only to morntgage, grant and convay
that Borfower's interest In the Property undar the terms of this Securlty Instrument; (b) ls not parsonally obligated
ta pay the sums secured by Ihls Securlly Instrument; and (c) agreos that Lender and any othor Borrower may

. agrea lo extend, modify, forbear or make any accommadations with regard te the terms of this Socurlty instrument
- or the Agreement without that Borrower's consent. . CoT o

11. Loan Charges. If the loan secured by this Securily Instrument is sublact to & law which sets maximum loan
charges, and that law is finally Interpreted so that the Interest or other loan charges collecled or to be collected In
connaction w'n the loan exceed the permiltad Hmits, then: (a) any such loan charge shall ba reduced by the
amount necessan 1o reduce the charge to tho permitted limit; and (b} any sums already collected from Borrawer
which exceeded permitted limits wil be refunded to Borrower. Lender may choosa to make this refund by
reducing the princlpilnwed under the Agreement or by making a direct payment to Borrower, If a refund reduces
principal, the reduclior will be treated as a panlfal prepayfrnent without any prepayment charge undes the
‘Agreement, . . .

12. Notices. Any notics 1o Barrower provided for in this Security nstrument shail be given by deltvering it or by
mailing It by lirst class mall 4n'ess applicable law requires use of ancther method. The notice shail ba directed to
the Property Address or any-c.ier address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's arddress statsd herein or any other addrass Lender designates by notice to
Borrower. Any notice provided forinahls Security Instrument shall be deemizd to have beean given 1o Borrower or
Lender when given as provided In this peragraph. i o .

13. Governing Law; Severability. This Sacurity Instrument shall be governed by federal law and ihe law of
fiinois. In the even! that any provislon or rlause of this Sacurity Instrument or the Agreement confilcts with
applicablo law, such confiict shall not affect ciher nrovisions of this Security Instrument or the Agreement which

- can be given eHact wilthout the conflicting provisiun. Te this end the pravisions of this Securlty Insirument and the
Agreament are declared ta ba severable. .

14. Assignment by Lender. Lender may assign a'i or any potflon of Its Interest hereunder and Its rights granted
herein and in the Agreement to any person, trust, finansfalinstitution or corporation as Lender may detarmine ancd
upon such assignment, such assignee shall thereupon Gucceed 1o all the rights, Intergsts, and optlons of Lender
herein and in the Agreement, and Lender shall thereupon haver.o further obligations or llabliities thereunder.

15. Transfer of the Property or a Beneficial Interest in’8@orrower; Due on Sale. If all or any part of the
Property or any Interest in it is sold or transferred (or if a benelic’avinterest in Borrower Is sold or translerred and
Borrower is not a natural person) withowt Lender's prior writies-consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instraiient. However, this option shall not be
exercised by Lender if exercise Is prohiblted by federal law as of the da’a of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice ol ueceleration. The notice shall provide a
period of not jess than 30 days ifrom the date tha notice is delivered or ma.les, within which Borrower must pay all
sums secured by this Securily Instrurnent. It Borrower fails to pay these sums prior to the expiration of this periad,
Lender may Invoke any remedies permitted by this Security Instrumaant or the Agreement without further notice or
demand on Borrower. i

16. Borrower's Right to Reinstale. ! Borrower meets certain conditions, Borrower snall have the right to have

enlorcement af this Securlty Instrumont discontinued at any time prlor to the entry of a [udament anfarcing this
Securily Instrument. Thosa conditions are that Borrower: {a) pays bLender all sums which thanapuld be due under
this Security Instrument and the Agreemerd had no acceleration cccurred: (b) cures any seflaull of any other
covenants or agreements; (c) pays all expenses incurred in entorcing this Security Instrumen’._Ircluding, but not
limited to, reasconable attorneys’ fees; (d} takes such action as Lencler may reasonably raquire t¢. @ssure that the
lien of this Security Instrument, Lender's righis in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall eontinue unchanged: and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securty Instrument and the ob!igaﬂﬁﬁs _»secu?é?.f*ﬁé?“e'ﬁ?
shall remain fully effactive as if no acceleration had acourred. However, this right to roinglan =Nl patiapply is the
casea of acceleration under paragraph 15. ‘ - X i

17. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, s:o?a'g'é. or roledss
cf any Hazardous Subslances on or in the Property. Borrower shall not do, nor allow anyona clse le do anything
aftecting the Property that is in viokation of any Environmental Law, The preceding two sentences shall not apply 1o
the presence, use or storage on the Property of small nuantilles of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any Invesligation, claim, demand, fawsuit or other action by
any governmental or regulatory agency or privata party Invalving the Property and any Hazardous Substance or
. Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is natified by any gavernmental
or regulatory authority, that any removal or other remediation of any Hazardous Subslance affecting the Property is
necessary, Borrower shall promplly take all necessary remedial aclions In accordance with Environmental Law.
As used In this paragraph 17, "Hazardous Subslances” are those subslances defined as toxlc or hazardous
" substances b_y Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
patroleurn  products, toxic pesticides and  herbicides, volalile solverts, materials containing asbestos or
“formaldehyde, and radioaclive malerials; As used:in-this paragraph+17, "Envirgnmental Law” means federal laws
and laws of the {urisdiction vhere the Property is 'lccq!qd lhét r_el‘a‘f(} 1o health, salely or environmental protection.
' e CURA :
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18. Prior Mortgage. Barrower shall not be fn default of any provision of any prior morntgage.

19. Accaeaieration; Remedles. Lender shall give notice to Borrower prior to accelerstion {ollowing: (&)
Borrower's fraud or material misrepresentation in connection with this Security !nstrument, the Agreement or the
Equity Credlt Line evidenced by tha Agreement; {b) Borrower's fallure to meet the repayment terms of the
Agreamaent; or (¢) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property {but not prior to acceleralion under Paragraph 15 unless applicable law provides otherwise). The
nctice shall specify: (a} the default; (b) the action required to cure the defaull; (¢} a date, not fess than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the natice may result In acceleration of the sums secured by this Securlty
Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further Inform Borrower
of the right 1o reinstate after acceleralion and the right to assert in the foreclosure proceeding the nonexistence ol
a default or any other delense of Borrower to acceleration and foreclosure. lf the default is not cured on or belore
the date speciiled in the notice, Lender at its option may require iinmediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shatl bo entitled 10 collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragrart0.1¢), including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender ir'Fossession. Upon acceleration under Paragraph 19 or abandonment of the Propenty and at any
time prior to the rxp'ration of any pericd of redemplion following judicial sale, Lender {in person, by agent or by
judicially appointed ricriver) shall be entitled to enter upon, tzke possession of, and manage the Property and to
collect the rents of e’ Fropeny including those past due. Any renls collected by Lender or the receiver shall be
applied first to payment_of the costs of managemen! ol the Property and colleclion of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then o the sums

. secured by this Security Insirument, Nothing herein contained shall be construed as constituting Lender a
monrtgagee In possesslon in the abzence of the 1aking of actual possession of the Property by Lender pursuant 1o
this Paragraph 20. In the exercisa s Gie powers herein granted Lender, no liability shall be asserted or enforced
agains! Lender, all such liability beiny expressily waived and released by Borrower.

. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relzase this Security

fnstrument.
22, Walver of Homesiead. Borrower wakipz.all right of homestead exemplion in the Property.

23. No Oiffsets by Borrower. No offset ar.Cluim that Borrower now has or may have in the future against
Lender shall relleve Barrower from paying any Gritounts due under the Agreement or this Securily Instrument or

from periorming any other obligations contained thersin.
24. Riders to this Security Instrument. !f one or more riders are executed by Borrower and recorded 1ogether

with this Security Instrument, the covenants and agree/nents of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreemen’s of this Securily Instrument as if the rider(s) were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and Tovenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Secur ty lastrument,

-Borroveer

ERT @q.
; i dins.
-Borrower

ANN F. GRAHAM

T = w (Space Below This Line For Acknowilegment]

{MML cument Prepared By: Veronica Rhodes, The First Natjomal Bank of Chicago,
One First National Plaza, Suite 0482, Chicago, Il. 60670

STATE OF ILLINOIS, COOK County ss:

L Ll na a e D\Ik ag ., a Notary Public in and for said county and state, do hereby

cenify that ROBERT €, GRAHAM AND ANN F, GRAHAM, HIS WIFE

personally known to me to be the same person(s) whose name(s} is (are) subscribed to the foregoing instrument.
appeared before me this day In person, and acknowledged thal THEY signed and
delivered the said instrument as__ THEIR free and voluntary act, for the uses and purposes therein set forth,

Gwen under my hand and officia! seal, this 6+h day ot N\O{ m 199_4

wy commssonoxpes: NOW N (A0~~~ Yoo C, @w

bkt 71 ”
FRUIOTO.FD 3 L?[GEIE%‘L E;(AAL'S Notary Public

Notary Pubitic Caock Counly, Tnals
ny Commlssion Expiras Nov. 4, 1996




UNOFFICIALCORY ., =

?}.s;’_f"‘_,if,,‘_':;»#? o - .

¥

at any time in any danger of being sold, forfeited, lost or interfered with, and [d) Borrower shall fumnish such
sacurity as may be required in the contest or as requested by Lender. o T o . -

4. Hazard insurance. Borrower sha!l keep the improvermnents now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other

bazards, including floods or fiooding, for which Lender requires Insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance camier providing the insurance shsll be
chosan by Borrowsr subject 1o Lender's approval which shall not ba unreasonably withheld. it Borrower falis 10
maintain coverage dascribed above, Lender may, at Lender’s option, obtain coverage to protact Lander's rights In
the Propenty In accordance with Paragraph 8. Cot T :

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Londer shall have the right to haid the policies and renewals. If Lander requires, Borrower shal promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of (oss, Borrower shall give prompt notice
1o the insurance carrer and Lender. Lender may make proof of loss:f not made promptly by 8orrower. - -+

Unless Lander and Borrower otherwise agree In wrlting, insuranca proceads shali be applled to reustaration or
repalr of the Propuitly damaged, f the restoration or repair is aconomically feasible, Lender's security is not
tessened and Bosrowar is not in default under this Security instrument or the Agreement. if the restoration cr repair
Is not economically fsasible or Lender's security would be lessenedd, the insurance proceeds shall be apptied to
the sums sacured by thia Security Instrument, whather or not then due, with any excesa pakt to Borrower. i
Borrower abandons the 7“rcperty, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to seuf. v claim, then Lender may coliect the Insurance proceetis. Lender may use the
proceeds to repair or restors ftv. Property o to pay suma secured by this  Security Instrument, whether or not then
due. The 30-day period will begir. 'vhen the notice is given. : : -

It under paragraph 19 the Prorunty is acquired by Lender, Borrower's right 1o any insurance poticles and
proceeds resulting from damage to thz Property prios 1o the acquigition shall pass to Lender to the extent of the
sums secured by this Securlty Instrurae: i immediatety prior to the acquisition.

5. Praeservation and Maintenance of P-aperty; Borrower's Application; Leasehoids. Borrower shall not
destroy, damage, substantially change the [‘ropanty, allow the Property to deteriorate, or commit waste. Borrower
shall be in default f any forlelture action or prrczeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result In forfeiture of tha jirooerty or otherwise materially impair the llen created by this
Securlty Instrument or Lender's security interest. | Burower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceediry o be dismissed with a ruling that, in Lender's good faith
detarmination, precludes forfelture of the Borrower's intersasi in the Property or other material Impairment of the lisn
created by this Security Instrument or Lender's securits interest. Borrower shall also be in default ¥ Borrower,
during the foan application process, gave materiaily false < inaccurate Information or statements to Lender (or
falled to provide Lender with any material Information) in coninuction with the loans evidenced by the Agreament.
If this Security Instrument Is on a leasehold, Borrower shail. cZmply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fea tit.a chall not merge unless Lender agrees 1o the
merger in writlng.

8. Protection of Lender’s Righis in the Property. If Borrower E:lis to _narform the covenants and agreements
contalned In this Security Instrumemnt, or there Is a legal proceeding that (nay signHicantly affect Lender's rights In
the Property (such as a proceeding in bankruptcy, probate, lor condemnutior, or 1o enforce laws or regulations),
then Lender may do and pay for whatever s necessary to protect the value ¢: 't a Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a "en /which has priority over this .
Securlty instrument, appearing In court, paying reasonable attorneys’ fees, and e7. airg on the Proparty 1o make
repalra. Although Lender may take action under this paragraph, Lender does not huve (o do so. .

Any amounts disbursed by Lender under this paragraph shall become additional Ut of Borrower secured by ,
this Security Instrument. Uniess Borrower and Lender agree to othor terms of payment, t'es.: amounts shall hear
interest from the date ¢f disbursement at the Agraement rate and shall be payabls, with Inters&*; upon notice from
Lender to Borrower requesting payment. ' ' : -

7. Inspecilon. Lender or ts agent may make reasonable entrias upon and inspections of the' Picperty. Lender
shall give Borrower notice at the time of or prior to an Inspection specifylng reasonabla cause for tha i=spsection.

8. Condemnation. The procaeds of any award or claim for daimagas, direct or conssquentiaf, . connection
with any condemnation or other taking of any part of the Proparty, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender. ‘

In the event of a total taking of the Property, the proceeds shall bi applied to the sums secured by this Securlty
instrument, whether or not then due, with any excess paid to Borrower. in the event of & partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums securad by thls Sacurity Instrument
shall be reduced by the amount of the proceeds muftiplied by tha following fractlon: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any bafance shall be pald to Borrower. :

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for darages, Borrower falis to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and epply the proceeds, at its option, elther to restoration or repalr
of the Property or to the sums secured by this Securlty Instrument, whethet or nol then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums securad by this Securlty Instrument granied by Lendar to any successar In
interest of the Borrower shall not operate 1o release the llabiilty of the original Borrowesr or Borrower’s successors in
Imerest. Lender shall not be required to commence proceadings against any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Secunlty Instrument by
reagon of any demand made by the original Borrower or Borrowsr’'s successors In interest. A walver in one or
more Inatances of any of the terms, covenants, coriitions or provisions hereof, or of the Agresmert, or any pan
thereof, shall apply to the particutar inatance or Instances and at the particular tima or tirnes only, and no such
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Equity Credit Line 94231868 Mortgage
THIS MORTGAGE ("Securlty Instrument”) Is given on MARCH 4 , 1984 . The mortgagor
Is RRIED

K3~F53

REI TITLE SEAVICES &

(“Borrowar‘}

This Security instrument Is glven to Q0
whichisa MLQML_BAnLorganlzad and axisting under tha laws of _the United States of America.
whose address is Plaza Chi liinols 60620 (*Lender’). Borrower owes
Lender the maximum principal sum of ___EQBxLIHQ_uS.MD_AHD_ILI 100

Dollars (U.S. § ... - 40,000.00 __}, or the aggregate unpald amount of ali loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
{Agreement™), whichever is less. The Agreement is hereby Incorporated In this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, i not pald earller, due and payable flve years from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrowar with a final payment notice al least 90 days before the final payment must be made. The
Agreement provides that lcans may be made from time to time during the Draw Period (as defined in the
Agreement). Thr Draw Pericd may be extended by Lender in its sole discretion, but In no event later than 20
years from the 'aats hereof. All future loans will have the same llen priority as the original ioan. This Security
Instrument secures «u_Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other cna'gas as provided for in the Agreement, and all renewals, extenslons and modlfications; (b)
the payment of all ctpur sums, with interest, advanced under paragraph 6 of this Security instrument 10 prolect
the security of this Secu 'nstrument; and (c) the performance of Borrower's covenants and agreements under
this Security instrument undthe Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twice (ny maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey tc Lander the following described property located In Conk County,
Iinols:

LEGAL DESCRIPTION {SEE ATTACHPID}

Ty (03 TRAN 4357 RESIN/94 1007

, CO0F TOUNTY RECORDERK

< e,

. "j.; A--)_l l"_\é;f\
Parmanent Tax Number: 17-03-201~068-1009, ,

which has the address of .73 _E. ELM ST. #8A ) CHICAGO

linols 60611 _ ("Property Address"):

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and profits, claims' ¢r demands with respect 10
insurance, any and all awards made for the taking by eminent domain, water rights and ~iock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covarad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed end has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encambrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to £1RSY_SECURITY SA{INGS BANK

dated 05/07/93 and recorded as document number_833353143

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
tha debt evidenced by the Agreement.

2. Application of Payments. All payments recsived by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, chargss, fines, and impositions attributable 1o
the Property, and leasehold payments or ground rents, if any. Upon Lendar's request, Borrower shall prompily
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lendar's request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause 1o be pald, when due and payable all taxes, assessments, water charges, sewer
charges, Hcense fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due dlligence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notity Lender In writing of the
intention of Borrower ta contest the same before any tax or assassment has been increased by any interest,
penalties or costs, (b) Borrawer shall first make all contested payments, under protest it Borrower desires, uniess
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such contest shall suspend the colfection thergof, (c) nelther the Property nor any part thereof or Interest therein are i -
P/
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