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MORTGAGE

THIS MOTGAGE (“Sccurity Instrumem”™) is given on the 8th day of March, 1994,
The morigagor is 20WARD E. HARTGRAVES AND CAROL S. HARTGRAYES , HIS WIFE

{(“Borrower”).
This Security Instrumemt L given to ILLINOIS MORTGAGE ASSOCIATES, LIMITED, A LIMITED PARTNERSHIP,
which is orgunized and existing urder the laws of the State of FLLINOIS, and whose address is 1806 GLENVIEW ROAD,
GLENVIEW, ILLINOIS 60025
(“Lender™).
Borrower owes Lender the principal s2imof ONE HUNDRED FHOUSAND and NO/EOD Dolinrs (115, $ 1{4),804,00).
This debt is evidenced by Borrowers sotc duted the same date ns this Sceurity [nstrument (“Note™), which provides for
monthly payments, with the full debt, ir nol-paid carlier, due and payable on April 1, 2009, This Sceurity Instrument
sccures 1o Lender: (a) the repayment of the: deot evidenced by the Note, with interest, und all renewitls, extensions #nd
madifications ol the Note; (b) the payment i another sums, with interest, advinced under paragraph 7 w protect the
security of this Sceurity Instrument; and (¢} thescrfarmanee of Borrower™s covenants and agreements under this Sceurity
Instrument and the Note. For this purpose, Borrnwer/does herehy mortgage, grant and convey fo Lender the following
described property located in COOK County, Hilinois:

LOR 22 IN PHEASANT WaALK, A RESUBDIVIS'ON RECORDED WITH RECORDER OF DEEDS OF
COOK COUNTY, ILLINCIS QN FEBRUARY u, 1477 AS DOUCMENT NUMBER 23815304, BEING A
RESUBDIVISION OF LOT 18252 IN SECTION 2, WEATHERSFIELD UNIT IR, BEING A SUBDIVISION
IN THE SOUTHWEST 1/4 OF SECTION 27, TOWNSKUZ2 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P 0o1-a’) 30045

zsvzeeve

which his the address of 804 LONG MEADOW DRIVE,
SCHAUMBURG,
{Btroet] 1City)
Hlinois 6(0193 (“Property Address™),
[2ip Code}

TOGETHER WITH all the improvemaents now or hereafter erected on the property, and all cascments, appurtenances,
und fixtures now or herealter u part of the property. Al replacements and additions shall also be covered by this Sceuarity
Instrument. All of the foregoing is referred to in this Sceurity Insirument as the “Property.”

BORROWER COVENANTY that Borrower is kuwlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property nnd that the Property is unencumbered, except for encumbrances ol record. Borrower
warrants and will defend generally the title to the Property against all ciaims and deminds, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for nitionat use and non-uniform covenants with limited
variations by jurisdiction to constitute o uniform security instrument covering real properiy.

ILLINOIS - single Family - Fennie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014  9/80 (Puge 1 of § Pages)
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Botrower shall be in default if any furfeiture aetion or graceedmg, whethar civil ot ceimmad, is e thet i Lemder’s god
faith judpment could result in torfesure of the Property i otherwise meatenadly anpan the lien oreated by thas Scecundy
Instrument or Lender’s security interest.  Borrower may cure such o delault and reinstate, as provided my paragraph 18,
by causing the action or proceeding o be dismissed with a rabing that, in Lender's good tuith determinution, preciudes
forfeiture of the Borrower's interest in the Propeny or other muiterial impairment of the lien created by this Scourily
Instrument or Lender's sceurity interest.  Borrower shall also be in defaudt i Barrower, during the foan apphication
process, gave malerinlly false or innccurate informution or statements (o Lender (o1 Gifed (0 provide Lender wib any
materinl nformation) in connection with the "oan evidenced by the Nate, including, hut not Bmited to, represeittations
concerning Borrower's vecupancy of the Property as o principst residence,  {f this Sccurity Instrument is on a leaschold,
Horrower shall comply with all the proviions of the lease.  If Borsower neguires tee ttie (o the Property, the leaschold
and the fec titie shadl not merge unless Lender agrees 1o the merger in writing,

7. Prutection of Lender's Rights in the Property, 1§ Borrower {uils (o pertarm the vovenanis und agreements
contained in chis Sceurdy Instrument, of thee 5 o legal procecding thal may signilwantly aficer Lendeds rghts i the
Property (such us o proceeding in bankruptey, prebate, for condemnation of lorloure o 10 enlored liws or regulitcis ),
then Lender muy do and pay for whatever s necessary to protect the viidue of thie Propenty and Londer's pights in the
Property. Lender's notions may include paving nny sums sccared by o lien which has priotity over this Scearity lnsizument,
appearfng in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although Lender
may 1ake action under this parugeaph 7, Lender does nut hnve to do so.

Any amoviis disbursed by Lendor urder this puragraph 7 shult become additionad debt of Bortower sevured by
thus Sucunity Inecum ot Unless Borrower and Lendur ugree to ather terms of pavnwent, these amouants shadt beer anerest
jrom the date of disbuisement at the Note rasie und shall he payable, with interest, upun notice Irom Lender w Borvower
Tequesiing payment,

#. Mortgage asocsnce, 1 Lender required morigage insurance s o condinon ol making the joan sceured by
this Sccunty Instrumeny, Barsawer shad! pay 1he premivms requited (0 mattain the morigage insurance in cltect. it tor
any reason, 1he Morigage irsurance coverage required by Lender fapses or ceases Lo he i etlect, Borrower shall pay the
premiums reguired 1o oblin coverage substuntinlly cquivalent to the mongoge insurance previousty in cttect, ot a cos
substuntindly cquivaient ta the cost 1o Borrower of the morigage imuranee prestausly in eflect, from an alternate morigage
insurer approved by Lender. 1T avzatantinbly equivalent mongage msariance coverage s nodaviilable, Borpmsses shali pay
o Lender cuch manth a sum cqual 10 oneswelfth of the yearly mongage masuraice premam bemng pand by Borrowes
when the insutance voverage fapsed ordensed to be netfect. Lender will accept, use and retiun these pavmeids as a
loss reserve in licu of mortgage insuranee.  Leoss reserve payments may no loager be required, @t the ophon ol Lender,
if morigage insurance coverage (in the amovnt and for the periad that Lender reguires) provided by an insarer approved
by Lender again becomes avartable and s obayned. Borrower shall pay the promiems required (o maintain mortgage
imsurapee in cifect, or 10 provide o foss reserve, vatil the sequitement for mortgage invuraice ends i accondsnce with
any written agreement between Borrower and Lerded or applicable lnw,

$. Inspection. Lender or is agent may miiae reasonabie entrics upon and inspections ol the Property. Lender
shali givie Borrower notice ot the time of or prior to 1n insnection specitying reasonable cause for the inspection.

HY, Condemawtion. The proceeds of any award or chum for damages, direct or comsequential, in connectnn
with any condemnation or ather mXing of any part of the Propesty, of for conveyance in ey of condemmnation, are herehy
assigned pnd shull be: paid to Lender.

in the event of 4 1otal taking of the Property, the proceeas shadt be applied o the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid (o Bowrovicn In the event of o partiad takmg of the Propety
in which the farr murket value of the Propeny immoediniely betore thy iaking s equal 1o or greater than the amount ot
the sumys sceured by this Security Insirument immediately before the wxking, unless Horrower amd Lemder othemvise apree
in writitg, the sums secured by this Sceurily Instrument shidl be reduced/’ Sy the amount ol the proveeds muttiplicd by the
followirg traction: (n) the tatal amount of the sums sceured immediately betere he laking, divided by (b) the Bar market
vadue of the Propeny immediately betore the wking. Any balance shall be Dond 146 Bosrower,  Inthe event ol o pariial
taking of the Praperty in which the fuir market value of the Property immodiecly betare the tiking i leas than the
wnount of the sums secured immediately betore the taking, unless Barroser and Lender othernwise agrec i wniting or
unless applicable ww otherwise provides, the proceeds shidl be applicd to the sums/sedared by this Scounty Tasirament
whether ar not the sums onre then due,

ff the Property it abandoned by Borrower, ur if, after notice by Lender 10 Borrowes that the condemnuer oticrs
10 make an awatd ot settie o claim for damages, Borrower fails to respond to Lesder witdtin 30 days afiey the date the
notice is given, Lender it authorized to collect and apply the proceeds, at ws option, cither (6 rextosstion or repair of 1he
Property ar (o the sums secured by this Securiy hntrement, swhether oF not then due.

Unless Lender and Barrower otherwise agree in writing, any application of procecds to procsa! shadlt not extend
ar poatpone the due date of the monthly payments referred to in pursgraphs 1 and 2 or chuenge the amount ol such
payments.
: i1. Rorrower Not Releas:nd; Forhearance By Lender Not & Waiver. Fxtemvinn of the time /car payvment or
modilication of amartization of the sums secured by this Sccurity Instrument gruanted by Lender 1o any seecessar in
intorest of Borrower shall not operate w refease the linhility of the original Borrower or Borrower's successars il imeres!.
Lender shali not be required to commence proceedings aguinst any successor i imerest or refuse to extend ame for
payme ni or olherwise modify amortization of the sums secured by this Sceurity Inscrument by reason of any demind made
by the ariginal Borrower or Borrower's successors in interest. . Any forbearinee by Lender in exercising any right or
remedy shall not ba a waiver of o prechude the exercise of auy right or remedy.

12, Successors and Asslgns Bound; Joint and Several Linbility; Coesigoers, The covenapis imd agreements
af this Sceurity Irstrument shall hind and bencfit the successors and assigns ol Lender and Borrower, subgect (o the
provisions of paragraph 17, Borrower’s covenants and agreements shall be joinl and several. Any Borrower who co-
signs this Sceunity Instrument but Joes not execute the Note: (a) is co-signing this Sccurity lnstrument only to mortgage,
grant and convey thal Barrower's inwrest in the Property under 1he terms of this Seeurity Instrumiestt; (h} s not pessonally
obligated to pay the sums secured ny this Securily instrumient; and {¢) agrees that Lender and any other Borrower may
agree o extend, modity, forbear or make any accommaoditions with regord to the terms ol this Scourity Instrument or the
Note withoul thal Borrower’s corsernt.

13 Loan Charges. 11 the loun sceured by this Sccurity Instirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or ather kan charges collected or 10 be colfected in
conprechion with the Toan exceed the permitied limits, them (a) any such foan charge shall be reduced by the amount
necassary 1o reduce the churge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower.,  H o relund reduces prineipal, the reduction will be treated
as a partial prepiyment without any prepavment charge under the Noe.
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Loan Ne: 02332%0 ‘ : - : Data B Sin

24. Riders to thin Security Instrument. I one or more riders ure executed by Borrower and recorded together
with this Security Instrument, the covennnts and agreements of cach such vider shull be incarporated into nnd shall amend
and suppiement the covenanis and spreements of this Security Instrument as it the rider(s) were n purt of this Sceurity
Inxtrument. [Check applivable box(es)) ‘

[ Adjustable Rute Rider [0 Condominium Rider [C] t-4 Family Rider
(] Graduated Payment Rider [} Planned Unit Development Rider  [T] Biweekly Payment Rider
{71 Balivon Rider [J] Rate Improvement Rider {1 Second Home Rider

{71 Other(s) [specity)

HY SiGNING BELOW, Borrower nccepts and agrees 1o the terms and covenants contained in this Sccurity
Instrument and in apy rider(s) executed by Borrower and recorded with it

&ngst& ,&_ \\a ...... tt%.:f?.{...lqn.n)

EDWARD E. HA AVES -Borrower

........... it 52 e bt 4 SSusenn

CARDL 9 HART AVES -Borrower

; N ——————————————————————— a2t tan e ot 1 {Scal)

-Borrower

-Boriower

|Sppace Below This Line For Ararowledgmant)

State of ILLINOIS &
County of COOK §
The foregoing instrument was acknowledged betore e this 3L, duy of -"_\\4) (VIS \‘\ \ l*)‘?'l , hy

EDWARD E. HARTOGRAVES AND CARDL S. HARTGRAVES

\\

\eln “t\u Q\\\r__L,,_)‘-\ (&'»&_& 1oy

N()mry Public

XETTE R hewnaon {\—\
{Printed Name)

$ "OFFICIAL SEAL"

$ _ BETTE RICHARDSON
NOTARY RUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 10/21/97

My commission cxpires:

Form 3014  9/90 (Page § of 5§ Pages)
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