94232451

UNOFFICIAL C@EW

After Recording Retum To:
Prepared By:

EEgE L g

gégi‘

Rose Montgage Corporstion . DEPY-01 RECORDING 431,00
007 W. Lawience Avenue . TDOL&  TRAM 1070 N3/15/9+ 11115100

' , 474t R—PL 232454
Chicago, 11. 60630 " "PL00K COUNTY RECORDER

_[Space Above This Line For Recording Daie]

MORTGAGE

THIS MORTGAGE  ("Security Instruzaem”) is given on March 9, 1994,

CH 3051

The mongugor is Rodolfo F. Farnando and Isabelita M. Fernando , husband and
wife

("Borrower”). This Security ws'rument is given 1o

Rose Mrrigage Corporition, which isorganized and existing under the laws of 111inois, und whose uddress
is

5007 W. Lawrence Avenus,; Chicago, IL 60630

("Lender™). Borfower owes Lender the principal sum of

One Hundred Forty Thousana.ard no/100 Doilurs (1.8. §140,000.00)

Thix debt is evidenced by Botrower’s nste dated the szme dale as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due =:id ‘payable on April 1, 2024. ‘Ihis Security Instrument secures
1o Lender: (a) the repayment of the debi evidenced by the Note, with interest, and ull renewals, extensions and modifications of
the Note; (b) the payment of ail other sums, with interest, 2dviaced under parugraph 7 to protect the security of this Seeurity
Instrment: and (o) the performance of Borrower’s covenants ayd vgreements under this Security Instrument and the Note, For
this purpase, Bortower does bereby morigage, grant uod convey to Lender the following deseribed property focated in Cook
County, Winois:

THE SOUTH HALF OF LOT 73 IN ROBERT DARTLETT'S ARLINGTON CREST
ESTATES, A SUBDIVISICN OF PART OF THE SCUTHEAST QUARTER OF
QECTION 24 AND FART OF THE NORTHEAST QUARTER OF SECTION 25,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF Tif THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECCRD&U OCTOBER 5, 1939
AS DOCUMENT NUMBEFR 12378407, IN COOK COUNTY, ILLTHOIS.

P.I.N.: 02-24~406-055

which has the sddress of 748 South Warren, Palatine, Illinois 60067
("Property Address");

yoveeeve

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casenients, appierletunces,
and [ixtures now or hereafler a part of the property, All replacements and additions shall also be covered by this Security
Instrmnenc. AN of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORRCWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right w0
morigage, grant and convey the Property und that the Praperty is unencumbered, except for encumbrances of record. Borrower
warrante <3 wili defend generally the ttle to the Property agninst all claims and demands, subject to any encimbrances of record,

i ).
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THINS SECURITY INSTRUMENT condives sditform covenente for ssdions wve ad non wpifora covernite with Disdledd
varintions by juiisdivtion to conatitde & vniform sccurbly instrument coverlng cest property

UNIFORM COVENANTS. Bortower tad Lender covonant umd agree as follows:

1, Payment of Princips! snd luterest; Prepayment and Late Charges. Borrower shall pramptly pay when due the principal
of and inteiest on the detit evidenced by ihe Nole and any prepayment and Iste chatges due umler the Note.

2, Funds for Tuxes and Insursnce. Subject to applicable law or o g writlen waiver by Leader, Borrower shull puy o Lender
on the day monthly payments are due undet the Note, until the Note is paid in full, a sum ("Fuds™) for: (u) yesely tuxes and assessmenls
which may attain pricrity over this Securily [nstruraent as a lien on the Propeety; (b} yeardy leasehold paymeats ar grownd rents on the
Propetty, if any; (c) yearly huzard or properly Imwrance prewiums, () yearly fowd insurance promivms, i any; (¢) yearly morlgage
insurance promiums, if any; and {[) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph &, in heu
of the payrien! of morigage insurance premiums. ‘These items are called "Escrow ems.” Lender nuy, ot any lime, cotect and hold Fuads
i an amowt not (v exceed the maximum smownt a lender for a federedly related mortgage Joan mey requite for Borrowet's escrow
account under the [ederat Real Estate Setlenien: Procedures Act of 1974 as amended from time to e, 12 U5 €8 2600 ¢t sey.
("RESPA*), unless nother Iaw that apphies. to the Funds sets s Jesser smount. 1€ so, Lender may, 86 any time, collect and Bolkd Funds in
an smount not 10 excees the Jesser amount. Lender may estimate the amount of Funds due on the basis of current dala and reasonably
eslimales of expendittres of fumre Escrow liems or otherwise in accordance with applicable law.

The Funds shaii'os iisid in an instindion whose deposits are insured by a federal agency, instrumentality, or eauty (mehiding
Lender, if Lender is such’an-ircaivtion) ot in ary Federa) Home Losn Bank. Lender shall apply the Fands o pay the Escrow liems,
Lendder may aot charge Borrowe: o4 belding and applying the Fundy, annually soalyzing the escrow nccount, or verifyiugthe Escrow lems,
uniess Londer paye Borrower interest /in the Funds and applivable {aw permits Leader 1o make such o churge. However, Lender may
require Burtower 1o pay 8 one-time charge for an independent ceal eslate 1ax reporfing service used by Lepder in cannection with this lonn,
unless applivable law provides otherwise, Unless sa agreement 1s made or applicable jaw requires interest o be paid, Lender shall noy be
reyuired (o pay Borsower any inletest or carniags on the Findy, Berrower and Lender may agree in wreiting, however, that interest shall
be puidt on the Funds. Lendes shall give 1o Borrewer, without charge, an annual accounting of the Funds, showing credits und debiis
the Funds and the purpose for whicheach debit 10 iz Dunds was made. The Funds arc pledged s sdditional security for all sums secuted
hy this Security Inatrument.

T the Funds hekd by Lendor exceed the amuunieyprimilied 1o be held by applivable law, Lender shull acconnd 1o Borrower for
the excess Funds in accordance with the vequirements of apolicable law. If the amount of the Funds held by Lemder ac any time iy not
sufficient to pay the Escrow {tems whea due, Lendec may 3o no/ify Borrower i wrtting, anid, in stch cise Borrowet shall pay to Lendet
the amount necessaty 1o make up the deficiency. Borrower shall wirse up the defiwiency in no wiofe thag twelve monthly payments, a
Lender's soie diseretion.

Upon payment in full of all suma secured by this Security Insteweiers Lemder shall promply refund (o Borrower any Fundy hehd
by Lender. If, undec parageaph 21, Lender shall acquire or sell the Properly, Zeader, prior to the acquisition og sale of the Property, shalf
apply any Funds hetd by Lender at the time of acquisition or sale as a credit against the sums secared by this Secunly Instrument,

3. Application of Payments, Uniess applicable isw provides oiherwise, al puyments received by Lender under parugraphs |
and 2 shall be appiied: first, to any prepsyment charges due under the Note; second o _<mounts payable undet paengraph 2; third, to
interest due; fourth, lo principai due; and last, 1o any Jale charges due under the Note.

4. Charges: Liens. Borrower shall pay al! taxes, assessmenis, charges, fines and imjosizons stcibutable 1o the Property which
may aiiain priority over this Securily Instrument, and leasehold payricats or glound rents, if any Botrower shull pay these abligations 1
the manner provided in paragraph 2, or if not paid in thet manner, Borrower shall pay them on lime, direetly o the person owed paysient,
Borruwer shall prompily furnish to Lewder all notices of amounts to be poid wndev this paragraph. 1 POongwer nukes these payments
directly, Borrower shall promplly furnish to Lender receipts evidencing the paymients.

Barrower shall prompily discharge any lien which has priorily over this Security Instrument unless Bertovees: (a) ageces in writing
w the payment of the obligation secured by the lien in a manner accepteble to Lender; (b) contests in good lainade lien by, or delerds n
agatnsi enforcement of the lien in, legal proceedings which in the Lender's opinion uperate to prevent the enforcemedd o the Tien; or (¢) {‘6
secuces from the holder of the lien an agresment satisfaciory o Lender subotdinating the Jien to this Sccurity Instrument. If Lender dob
determines that any pant of the Property is subject (v a lien which may aimin privrily over this Security Instrument, Lender may give ‘
Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or more of the sttions sef forth sbove within 10 days
of the giving of natice.

5. Hazard or Property Insurance. Borcower shsil keep the improvements now existing or heecafter erected on the Propenty o
insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, inciuding tiocds or flaoding, for
which Lender requices insurance. ‘Thiy insurance shatl be maintained in the amoums and for the petiods that Lender requires. The b
insurance carries providing the insurarce xhall be chosen by Borrower subject v Leader's upproval which shall not be unreasonably
withheld. If Borrower [ails to malntain coverage described above, Lender may, at Lender's oplion, obtain coverage lo protect Lender’s
rights in the Property in accordance with paragraph 7.

Alf insurance policics and renewals shall be acceplable o Lenider and shall include u standurd mottgage clause. Lender shall have
the right 1o hold the policies and renewals. If Lender requires, Borrower shall promiptly give lo Lender al) receipls of paid premiums and
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renewal notlces. In the event of loss, Borrawer shait give prompt nutice (o the imrance cartier amd Lender. L ender may nike posl of
toss f not made prompily by Rorrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shull be applicd W restoration or repaic of the
Properly damaged. if the resioration or repair is economically (casible and Lender’s security is not lessened. [ the restoration or repait
is not economicelly feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this
Sccurily Instrument, whether of not then due, with any excess paid to Borrower. If Borrower abandens the Properly, or does not answer
within 30 days a notice from Lender thut the insurence cartier has offered to seltle a claim, then Lender may collect the insurince proveeds.
Lender owy use the proceeds to repair or feslore the Property of to pay sums secused by this Sceurity Instrument, whether or not then
duc. The A0-dny period will begin when the notice is given,

Unless lLender and Borrower otherwise agree in writing, any application of proceeds o principsl shall not extend or posipone
the due date of the monthly payments refecred lo in paragraphs 1 and 2 o chaoge the amount of the paymenis. 1 under pucagraph 21
the Property is acquited by Lender, Borrower's right 1o any insurance policies and proceeds resulling from damege to the Propeity priog
to the acquisition shall pass to Lender 1o the extent of the sunis secured by this Security Instrument impiediately prive to the acguisition.

6. Occupancy, Preservation, Muintenunce and Protection of the Property; Borrower's Loan Application; Lenseholds.
Rorcower shall ocorpy.establish, snd use the Property as Borrower's principal residence within sixtydays after the execution of this Secutity
Instrumient and shall continue 1o occupy the Propecty as Borrower's principat residence for ol least one year afler the dute of occupancy.,
uniess Lender otherwise agiees in writing, wt Ich conseat shall not be unreasonably witkheld, or untess exfenunling vircumstances ¢xistwhich
are beyond Borrower's cuntiol. Borrower shall not destroy, damage or impair the Property, allow the Property o deleriorale, or commit
waste on the Properly. Bororier shall be in default if any forfeiture action or proceeding, whether vivil or eriminal, is oegun thal in
Lender's good felth judgment covid result n forfeiture of the Property or otherwise materislly impair the lien created by this Securily
Instrurment of Lender's security intiret.  Borrower may cure such s default and reinstate, as provided in paragraph I8, by cuusing the
action ur proceeding to be dixmissect=.iih # ruling thay, in Lender's good faith determination, preciudes forfeiture of the Hortower's inlerest
in the Property or vther matorial impairmini of the lien crented by this Security Instrument or Lender’s security interest, Borrower shail
also be in default if Borrower, during the lvas/application process, gave malerially false o7 inaccurate information ur statements to Lender
{or filed to provide Lender with any material iniormition} in connection with the loan evidenced by the Note, including, but not limited
W, representalions concerning Borrower's occupansy 2 the Property as a principal residence. If this Security Instrument is on y leaschald,
Barrower shall comply with all the provisions of the Jzasct If Borrower acquires fee title W the Property, the leasehold end the fre titke
shall not merge unless Lender agrees (o the merger in witiug.

7. Protection of Lender's Rights in the Properiy. If Rorrower fuils to pecform the covenanis and sgreements contaieed in
this Security Instrument, or thero is a legal proceeding that may siguficantly atfict Lender's rights in the Property (such s o proceeding
in bankrupicy, probale, for condemnation or forfeiture or o enlosee Dwa o regulations), then Lender may do and pay for whatever is
necessaty o protect the value of the Property and Lender's rights iniae Property. Lender's actions may include paying any summs secured
by a lien which has pnority over this Secutity Instrument, sppearing in cowit. paying rensonable allorneys' fees and entering on the Property
1o make repaits. Although Lender may take sction wider this paragraph 7, Veader does noi have o do so.

Any amounts disbursed by Londer under this paragraph 7 shall becoms~udditicnal debt of Burrower secured by this Security
Insttument.  Unless Burrower and Lender agree to other lerms of payment, thise \amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with inferest, upon notive ltomLender 1o Borrower requesting payment,

B. Mortgage Insurance. If Lendes required norigage insurance as a condisgn 0 making the loan secured by this Security
Insirument, Borrower shall pay the premiurs requited to maintain the morigage insurancs” incffect. I, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases W be in effect, Botrower shall puy i premiums tequired te obluin coverage
substaniislly equivalent 20 the mortgage insurance previously in effect, al a cost substantially cquivadenl o the cost lo Borrawer of the
morigage insurance previously in effect, from an allernate morigage insurer wpproved by Lender. 10 saosiantially equivatent morigge
insurance coverage is nol available, Borrower shall pay o Lendes each monih a sum equal to one-twellivof Hecgearly mortgage insurance
premium belng paid by Borrower when the :nsurance coverage lapsed or ceased to be in effect. Lender with wrcopit, wse and retain these
paymonts as a Joss reserve in lieu of mortgage insurance. Loss reseeve payments may no fonger be required, < 2ig option of Lender, if
murtgage insurance coverage {in the amount and for the pericd that Lender tequites) provided by an insurer appigced by Lemder again
becomes available and is obisined. Borrower shall pay the premiums requited to maintain mortgage insutance in efiect, ot W pravide a
loss reserve, until the requlrement for morigige insurance ends in accordance with any wrilten agreement between Borrower and Lender
or applicable law.

9. luspection. Lender or its sgenl may make reasonsble eniries upow und inspections of the Property. Lender shall give
Borrower notice at the time of or priol w0 an inspection specilying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direcl or consequentiel, in connevtion with eny
condemnation or other taking of any part of the Praperty, or for conveyance in Liew of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a lotal taking of the Propecty, the procecds shall be applied t the sums secured by this Secudity Instrument,
wheliier or not then due, with any excess paid to Borrower. In the event of a pustisl laking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unlesy Boreowee and Leader otherwise agtec in writing, the sums secured by this Security Instrument shabi

rm 3014 /90 (pege I of 6 pages)

oy
Bortower's [nitials '7; ]

'
i

Doc-Tech, Inc.

povzeevrs




UNOFFICIAL COPY

be reduced by the amount of the proceeds muliiplied by the following firction: (8) the otnd anmint of the s secmed wgeddately
before the taking, divided by (b} the futr matkel value of the Property inmedistely before the Wnking. Ay balanve shall be pld to
Barrower. in the event of s partial taking of the Property in which the Fulr market value of the Property fnuncdialely before the taking
is Jess then the amoun? of the sums secured immediately before the 1aking, unless Borrower and Lender otherwise agre in whting or unless
applicable law otherwise provides, the proceeds shaii be applied 1o the sums secured by this Securily Instrument. whether ot ot the sums
are then duc.

If the Property ia sbandoned by Borrawer, or if, after notice by Leader to Bocrower that the condeanor offers o make an award
pr seule & claim for damages, Botrower fuils W respondd o Lender within 30 dayx afler the date the natice is given, Lender is sithorized
1o collect and apply the proceeds, al its opuion, either to resloration ot repair of the Property or to the sums secured by this Security
fnstrument, wheller or not then dic.

Unless Lender and Borrower olherwise ggeee in wriling, any application of procecds o principa) shall not extend or posipone
the due date of the manthly paymenls refected fo in paragraphs | and 2 ar change the amount of such peyments.

11, Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or aodification of
amortization of the aums secured by this Secutity Insteamen) granted by Lender 1y any successor in itderest of Borrower shal net operate
lo teleaso the Habitity of the wriginal Borrower ar Borrowet's successors in interest, Lender shall mt be eequired to comnience proceedings
against any yucces<or i interest of refuse 1o extend time for payment or otherwise nwdify amwortization ol he sums secured by this Security
Instrument by reuson i€ any demand made by the original Botrower ar Burrower's successors i jideresl. Any fotbearance by Landes in
excrcising any right or cemedy shall not be & waiver of or preclude fae exercise of any right or reawdy.

12, Suecessory rud Asslgns Bound; Joint and Several Liabtlity; Co-slgners, The covenants and agreements of this Secutity
[nsirurient &hall bint anc Bear it the successeas and assigns of Lender and Borrower, subject fo the provisions of puragraph 17 Borrower's
covenans and agreements shaii b juinl and seversl. Any Botrower who co-s1gns this Security Instrument but does ot execie the Nole:
{8} is co-signing this Security Instrument_oniy to morigage, grant and cunvey Ihat Botrower's interest in the Properly under the terms of
this Security Insirument; (b) I8 not-petsonally obligated 10 pay the sums secured by this Securily Insirument; wid (¢) agrees st fendet
and any ather Botrower may wgeee fo elerd anodify, forbear or make any accommodutions: with regad (o the terms of this Security
Instrument of the Note withou? thal Borrovier's eoaxend.

13, Loan Charges. If the foan securdd by this Security Instrument is subject (o a law which seis muximant {oun charges, and
that law is finally inferpreted so that the intecest o ciner loan chatges collected o W be collected in vonnection with the loan exceed the
permitted limity, then: {8) any such loan charge shall ic cuwed by the amount necessay t reduce the charge t the permitied linit; and
() any sums already collected from Borsower which excecdrd peemitted 1imits wilibe refunded w Borrower, Lender may choose (o make
this refund by reducing the principal uwed under the Nolo vt by making a ditect payment to Borrower. 10 refund reduves principal, the
reduction will be treated as a purtial prepayment without sny jrepsyment charge wirder the Nuote.

14. Natices. Any notice to Barrewer provided for in this security Insteument shafl be given by dehvering 1 or by mailing it by
first cinss mait unless apphicable faw requires use of snother method.~ Fae notive shall be directed 1o the Propesty Address or any olhes
sddress Bovowee designales by notice to Lender. Any nolice Lender carlc e given by first class mail to Lender's address stuted herein
or any other address Lender designates by notice 1o Borrower. Any nolice pruviued for in this Secutity lnsirument shall be deemed e have
been given fo Borrower of f.ender when given as provided in this paragraph,

13, Governing Law; Severability, This Security lnsirument shall be govelneo by federal law snd the law of the jurisdiction in
which the Propecty i located. in the event thal any provision or clause of this Secwity Iistrument of the Note conflicts with appicable
Jaw, such conflict shall not affect othet provisions of this Security Insisument o the Note wwsivh can be given effect without the cotllivling
provision. Ta this endd the provisions of this Security Instrument snd the Note are declared ) be severable.

16. Borrower's Copy. Borrower shalf be given one conformed copy of the Nole ahd of this Security Instrument.

17. Transfer of the Property or » Beveficis] Interest In Borrower. If all or uny pattiol the Property ov any initerest in il is
sold or transfeceedt (or if & beneficial interest in Borrower is sold or wransferred and Borrower is not & raturgl person) without Lender's
prior writient consent, Lender miay, al its oplion, tequire intmediste payment in {ull of ull sums secuesbanahis Securty Instrument.
Hewever, this option shell not be execcised by Lender if exercise is prohibited by feders) law as of the dat ol 1pis Security Instramen).

if Lender exercises this option, Lender shail give Borrower notice of acceleration. The nutice shall prozide a periud of aob less
than 30 days from the dale the natice is delivared oc mailed within which Borrower mus) pay all sunis secured by g Sedority lasinnnent.
If Rorrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permilivd by this Security
Instrument without further notice or demand on Borrawer.

18. Borrower's Kight to Reinstate. [f Borrower meets ceriain conditions, Borrower shall have the right b have enforcement
of this Security Instrument discontinged al ony time prior o the earlier of; (&) 5 days (or such otlier penod as applicable taw may specify
for celnstatement) before sale of the Property pursusnt to any power of sale contained in this Security Instrument; or (b) entry ol a
judgment enforcing this Security Instrument. Thase conditions are ihat Borrowes: (a) pays Lender i) sums which thea would be due under
this Secuzity Instrument and the Note as il no acceleration occurred; () cures any default ol any eiher covenanis o agreements; (o) pays
all expenses incutred in enfurcing this Security lastrument, inctuding, but not limited to, ceasonable atlorneys’ lees; and (d) lukes such
action as Lender may ceasapably require to sssure that the fien of this Security Insirument, Lender's rights in the Froperty and Borrower's
virigation 1n pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstulement by Borrower, this Security
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Instriniemt wid the obligations secured hereby shall remoin Dy effective ax it no scceleration had vecupred. However, this pght b
telnslate shall not apply in the case of acceletation under paragraph (7.

19. Sale of Note; Change of Loan Servicer. The Nole or o puttial Interest in the Note (together with this Secutity Lstuwtient)
may be aoid one of mare imes without prior notice to Borrower. A srle may tesull i o change in the entity (known as the “Foan Sepvicer™
1hut coliocts monthly paymeonts due vndor the Note and this Security lustrumeni. There alsa may be one or more changes of the Lom
Servicer unrelsted to a sale of the Note. If there is o change of the Loan Servicer, Borrower willbe given wrilten nolice of the change in
accordunce with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer und the
addres= io witich payments should be made. Tho noelico will also contain any othet information tequired by applicable law.

20, Hazardons Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, ot telense of any Hazardous
Subatytees on o in the Property. Barcower shall not do, nor allow anyone else 1o do, anything alfecting the Property thal is in violation
nf any Environmental Law. The preceding two sentences shall not apply o the presence, use, of storage on the Property of small guanlities
of Hazardous Subslances that are generally recognized lo be approprisle to normal residential uses and W0 muintenwice of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demand, Tawsuil or viher action by any
gavernmontal or regulatory agency or privale party involving the Property and uny Hazardows Substance or Envisonmental Law of which
Bortower has actus! knowledge. I Bortower leurns, or is notified by any governmental ar regulatory authority, thal any remuoval or other
temediation of any Hazredous Subsiance affecting the Propetty is necessary, Borrower shall prompily take all necessury remedial actions
in sccordance with Eiviraamental Law.

As used in thiz-prisgraph 20, "Hazardous Substances” are those substances defined as (oxic or harardous substances by
Environmental Law and tacfoliowing subsiances. gasoline, ketoscne, other flammable or toxic petroleum  produsts, wxie pesticides and
herbicides, volatile solvents, misteriz's containing asbestos or formaldehyde, and radiosctive materials. As vsed in this paragreph 20,
*Environmental Law” means federzi faws and iaws of the jurisdiction where the Property a8 focated that relate W healih, salely o1
environmental protection.

NGN-UNIFORM COVENANTS. Wosrower and Lender further covenmyl und agree us (ollows:

21, Acceleration; Remedies. Lxpier shall give ootice to Borrower prior to acceleration following Borrower's breach
of any cavenant or agreement in this Securit: {nstrument (but not prior to aceleration under paragruph 17 uniess applicable
law provides otherwise). The notice shall speuify:(2) the default; (b) the action required to cure the default: (¢} a date, not fess
than 30 days from the date the notice ls given to Rcrrower, by which the default most be cured; and (d) that failure to cure the
default on or before the date specified in the notice inzy Cesult in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Propcrty. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosur: proceeding the nun-existence of u defuult or any other defense of
Horrower io acceleration and foreclosure. 1f the defanit ls noc rar>d on or befure the dute specified in the notice, Lender nt ity
aption may require mmediate payment In full of all sums securzd by this Security instyument without furtber demand snd
may foreclose this Security Instrument by judicin} proceeding. Lzpie: shall be eatitled to collect ull expenses incurred in
pursulng the remedics provided in this paragraph 21, including, but nat imnited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrureent, ) Lender shall release this Secunty instrument
without a cherge to Borrower. Borrower shall puy uny recordation costs,

23. Walver of Hlomestead. Bortower wuives all right of homestead exemption i the Propeny,

Z4. Riders to this Security Instrument, If one or more riders are execuied by‘darcower and recorded together with this
Security lustriment, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument ss if the rider(s) were a part ofthis Sceurily Instrument. [Check

applicabie box{es))

| ] Adjustable Rate Rider [ } Condominium Rider | ] 1-47Femily Rider

[ ) Graduated Payment Rider ( | Planned Unit Development Rider [ ) Biweekly Pavment Rider
{ ] Balloon Rider [ ] Rate Improvement Rider ( | Second [Jocie Rider
()

Oeher(s) fspecify)

{3 A WA A

DeaxTech, Inc.

\ fom 3(_3]' 9N (page § of G pages)
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N
Borrowet s [nitisls =

-
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BY SIGNING BELODW, Burrower accepts and agiees f the termw and covensms contmited il Seenrity lnstesmen
and in any rider{s) exevuted by Borrower wad recorded with o,

Witisenses. Y } e

i , LY (‘-(\".‘".d

PSRN VAUV PO

Rodol F. Fernando

ISR & ¢
Ragrower

)
1

M;ﬂcind //';_ ”f .'__u. e ’(‘ {8enly
Isabelita M. Fernando

Hurmwu

(Seal)
-Borrowes

{Seal)
Borrowe;

. (Specn Melow This Lins Hor Acknowlsdgsnmt]
STATE OF ILLINOIS, C..ﬁ“

Cook County sx

IR bﬂ L) 5& AT ;U DN ,i =, u Notary Public in and for suid county and staie.do hereby certify thut

Rodolfo F. Fernando and Isabelit~n M. Fernando , husband and wife,

personally known lo me to be the same person(s} whose name(s; __(\\, 4 subseribed to the foregoing instrument, sppeared

beforo me this day in person, and acknowledged that L h-ﬁ.&i M sigaed and deliverca the suid instrument as \ D g

free and voluntary act, for the uses and parposss therein set forth,

Given under my hand and official seal, this Ay dayof 2 = 1“0 W< l\ A 1.'

My Commussion expires:

Btk W b

Notary l’ubll

"OFFICIAL SEAL™ S
BETTE RICHARDSON

7
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/21/97

vSyeezv s

Form 3018 9/90 (page 6 of 6 pages)
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