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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:7523603-796
Thia Mortgage (*Security instrument"} is given on March 7, 1984 . The Morgagor is
ADOA M. LOPEZ, A SPINSTER

whoseaddressis 4043 WEST WELLINGYOK AVENUE ,CHICAGD,lL 60641

(Borrower™. This Secun.r, instrument is given to

NOPTnWEST MORTPAGE CORP., AN ILLINOLIS CORPORATION

which i3 organized and exiaiiv, underthelaws of 1LLINOTS . and whose address Is

§339-41 MEST BELMUNKT JAVENUECHICAGD, 1L BO64I Lot
er"}. Borrower owes Lendsrthe principal sumof Sixty 5ix

Fifty Doltlars and noe/3ro0

Collars (U.S.§ 686 .,950.00 . This debt is evidenced by Borrower's nota dated the same date as this

Security Instrument (Note"), which piovl =z for monthly payments, with the full debt, if not pak! earlier, due a
April 1, 2024 Yhis Security Instrument secures to Lender: (a) the repayment of the debt

yabie on

ggldancad by the Note, with interest, and all ;enawals, extenslions and modifications; {b) the payment of all other sums,
with interest, advanced under Paragraph 6 1.3 protect tha security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreemants under ihis Security Instrument and the Note. For this purpose, Borrower does
hereby morigage, gramt and convey to Lender (b2 #2owing describad praperty iocated in
coox County, Hlinols:

LOT 31 IN BLOCK 3 1IN BELMONT GARDENS, BEING A SUBDIVISION OF THE NORTHEAST 1/4

DF SECTION 27, TOWNKSHIP 40 MORTH, RANGF 13, EAST OF THE THIRD PRINCIPAL

MERIDLAN, IN COOK COUNTY, E[CLIKOIS.

P.1.N. 13-27-221-006 VDL.356

Thousand Nine Hundredo
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TOGETHER WITH all the Improvements now or hereafter arected an the property, and all easements, rights,
appurtenances, rents, royaities, mineral, ol and gas rights and profits, water rights and stock and all fixturas riow or
hereatter a part of the property. All replacements and additions shall also be covered by this Securlty Instrument. Al of
the foregoing la relerred to in this Securily Instrument as the "Proparty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate heraby conveyed and has the right to

. mortgags, grant and convey the Properly and that tha Property Is unancumbered, except for encumbrances of record.
) Borrowar warrants and wiit defend generally the title 1o the Propenty against afl claims and demands, subjecl o any

3 encumbrances of record.
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1 Payrars o printlet A DT otk Yok 3 fede Y i o an e .
the debt evidanced by the a charges d e . 2 principa

2. Monthly payments of Taxes, Insursnce and Qther C ;gu. Borrowar shall Include In sach monthly payment,
together with the principal and intarest as set forth In the Note and any late charges, an installment of any (a) taxes and
special assessments ievied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property. and (¢) premiums for Insurance requived by Paragraph 4.

Each monthly Installment for tems (a), (b) and (cr shall equal one-twaeifth of the annual amounts, as reasonably
sstimated by Lender, plus an amount sufficient to maintain an additionai batance of riot mora than one-sixth of the
aatimated amounts. The full annual amount for sach item shall be accumulatad by Lender within a period ending one
month bafore an kem would become delinquent. Lender shall hold the amounts collected in trust to pay itams (a}, (b)
and ('c} before t bacome delingient.

It at any time the 101al of the paymants held by Lender for ltems (a), (b) and (c), together with the future monthly
payments for auch ftems payable to Lender prior to the due dates of such items, exceeds by mare than one-sixth the
estimated amount of payments required to pay such itams when due, and if payments on the Notse are current, then
Lender shali either refund the axcess aver one-sixth of the estimated payrents or credit the excess over one-sixth of the
eslimated payments to subsequent payments by Borrower, at the option of Borrower. if the total of the paymants made
by Borrower for item (a), (b), or (c) is insufficlent to pay the item when duse, then Borrower shali pay to Lendsr any
amount nacessary to make up the deficlency on ar before the date the item becomes due.

As ugaed in this Securlty instrument, "Secretary” means the Secretary of Housing and Urbarn Development or his or
her designee. In any year in which the Lender must pa\{.a mortgage Insurance premium to the Secretary, each monthly
payment shall also include sither: (i} an instafiment of the annual mortgage insurance premium to be pald by Lender to
the Secretary, or (i} a monthiy charge instead of a mortgage Insurance premium if this Security instrument is held by the
Secretary. Each manthly installment of the morigage Insurance premium shall be In an amount sutficient o accumuiate
the fuii annual mv 1y age insurance premium with Lender one month prior to the date the fuil annual mortgage
insurance prermwuni ¢ due to the Secretary; or i this Security Instrument Is held by the Secretary. each monthly charge
shall be In an amou: it rqual to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

it Borrower tendors o Lender the fuli payment of all sums secured by this Security Instrument, Borrower's account
shall be cradited with iiw ocalance remaining for all Installments for items (a), (b} and (¢) and any mongage Insurance
premiurm instaliment that 2.a~der bas not become obligated to pay to the Secratary, and Lender shall promptly refund
any axcess funds ta Borroiver. immediataly prior to a foreclosure sale of the Property or its acquisition by Lender, .
Borrowasr's accoun shall be c/eoed with any balance ramaining for ali Instaiiments for items {(a), (b) and (¢}

3. Application of Payments. ‘All payments under Paragraphs 1 and 2 shall be applled by Lender as follows:

gﬁl, to the mongage insuriace premium to be palkd by Lander to the Secretary or o the monthly charge by the

retary instead of the monthly ~nurtgage Insurance premium,;

SECOND, to any taxes, special assae 4nents, leasehold payments or ground rents, and fire, flood and other hazard

insyirance premiums, as requirsd;

THIBD, to Interest due under the Note;

. to amonrtization of the princlpal of the Note,
TH. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. 8orrowar shall Insure all Improvements on the Property, whether
now In existence or subsaquently erected, agains: =» hazards, casualties, and conlln?\encles. Including fire, tor which
Lander requires insurance. This Insurance shall be me intained in the amounts and for the periods that Lender requires.
Borrower shall also Insure all Improvemants on tha Prope:«y, whether now in existence or subsequerily erectaed,
against loss by floods to the extent required by the Secrelary. All insurance shall be carred with companies approved
by Lender. The insurance policies and any renewals shalf be ie'd by Lender and shall include loss payable clauses in
favor of, and in a form acceptable to, Lender.

In the evant of loss, Borrower shall give Lender immedilate (iot:ca by mail. Lender may maka proot of loss if not
mada promptiy by Borrower, Each Insurance company concernec 'is hereby authorized and directed to make payment
for such lose directly 1o Lender, instead of to Borrower and to Lendcr 2aintly. All or any part of the insurance proceeds
may be applied by Lender, at its option, elther {(a) to tha reduction of :hi: irdebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paiagraph-2_and then to prepayment of principal. or
{b) 1o the restoration or repair of the damaged property. Any application of the jyroceeds to the principal shall not
sxtend or postpone the due date of the monthly payments which are referresiton Paragraph 2, or change the amount
of such payments. Any axcess surance proceeds over an amount required t& nay all outstanding indebtedness under
the Nate and this Securliy Instrument shall be paid to the entity lagally entitled thaiern,

In the event of forecliosure of this Security Instrument or other transfer of title tJ the Property that extinguishes the
Indebtadness, all Hght, title and interest of Borrower in and to insurance policles In fur2e shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protectlon of the Property; Borrowar's Loan Application;
Leasshoids, Borrower shall occupy, astablish, and use the Propeity as Borrower's prin=’pal ragskdence within sixty days
after the execution of this Security Instrurment and shali continue to occupy the Praperty as Forrower's principal
rasidence for at least one year afier the date of occupancy, unless the Secretary determines *this resuirernant will cause
undue hardship for Borrower, or uniess extenuating circumstancaes exist which are beyond Borrmwir's control. Borrowar
shall hotify Lenders of any extenuating circumstances. Barrowar shall not commit waste or destrcy, .jamage or ‘
substantlally change the Property or allow the Property to detsriorate, reasonable wear and tear excapied. Lender may
Inspact the Proparty If the Property Is vacant of abandoned or the loan Is in default. Lander may take veasnnable action
to protect and prasarve such vacant ar abandoned Propanty. Borrower shall also be in defauit if Borrower, during the
loan application process, gave materially false or Inaccurate information or statemants ta Lender (or falied to provide
Lender with any matariat Information) In connection with the foan evidenced by the Note, including, but not imited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Securlty Instrument is
on a leasehold. Borrower shaii comply whh the provisions of the lease. If Borrower acquires fee title to the Prapenty, the
leagehold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protectlon of Lender's Rights In the Property. Borrower shall pay all governmenlal
or munlclral charges, fines and imposttions that are not included in Paragraph 2. Borrowar shall pay these obligations
on time directly to the emtity which Is awed the payment. If fallure to pay would adversely affect Lender's Interest In the
Proparty, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

It Borrower fails 1o make these payments or the payments required by Paragraph 2, or fails 10 perform any other
covenants and agresmants cantalnad in this Securlty Instrument, or there Is a legal proceeding that may significantly
affect Lender's rights In the Property (such as a proceeding in bankruptcy, for condamnation or to enforce laws or
f tlons), then Lender may do and pay whatever ia necessary to protect the value of the Property and Lender's
rights In the Property, including payment of taxes, hazard Insurance and other items mentloned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall r Interes! from tha date of disbursemant, at the Note rate,
and at the option of Lander, shall be Immediately due and payable.

AR~ smnation. The proceeds of any award or claim for damages, direct or consequentlal, it connection with
any condemnation or othor taking of any part of the Property, or for conveyance In place of condemnation, sre harsby
assigned and shali be paid to Lender to the extent of the full amount of the Indebtedness that remains unpaid under the
Note and thia Security Inatrument. Lender ahall apply such proceeds to the reduction of the indebtedness under the
m and this Securig Inam.ltmenk':fm to g:y lgatg:quem ame%t:jnts aprplied' in Ithe order providad‘dln Paragraph ahand
t to pre nt ncipal. a tion of the proceeds to the principal shail not extand or posipone tha due
FNA ww ORTGAG Fonvfw v appl p P pa postpo 2/
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dete cf the monthly payments, which are referred 1o in Paragraph 2, or change the amount of such paymonts. Any
axce2s proceads ovet an amoun required 10 pay si outstanding indebledness under the Note and this Securiy
instrument shall be paid to the entity ot thereto.

8. Fees. Londer may collect fees and charges authorized by the Secrefary.

8. Grounds for Acceleration of Debt.

{a) Detault. Londer rmay, except as limited by regtdations lasued by the Secretary in the case of payment delaulls,

racuire immediate payment in full of all sumas secured by this Sec Instrument i:

(I} Borrowor defaults by faling to pay In hulf any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
ggcwﬂmel defaults by failing. for a period of thinty days, to parform any other obligations contaired in this

nstrument.
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
retary, require immediate payrnent i tull of all the sums secured by this Security Instrument H:

{T} AYl or part of the Property, or a beneficial interest In a trust owning all or part of the Property, is sold or
otherwise transferred (other than by deviss or descent) by the Borrower, and
{¥) Tha Propeny Is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantes does so occupy the Property but his or har cradit has not been approved in
accordanae with the raquirements of the Secretary.

{c) No Waiver. i circumstances occur that would permit Londer to require immediate payment In full, but Lender

does not require such payments, Lander doas not walve its rights with respact to subsequent events.

(d}) Rc?umk' a8 o HUD Secretary. In many clrcumstances regulations issued by the Sacrelary wili limit Lender’s

rights, in the case of payment defauits, to require immediate payment in full and foreciose it not pald. This Security

instrurment doer not autharize acceleration or foreclosure f not permitted by regutations of the Secretary.

{s )Montgage No' Iraured. Borrower agrees that should this Security instrument and the note secured thereby not

be sligible for Insure ice undar the National Housing Act within 60 DAYS from the date herseof, *

Lender may, at s opilo und notwithstanding anything In Paragraph 9, require Immediate paymant in {ull of all

sums secuiad by thls Sacurty Instrument. A written statement of any authorized agemnt of the Secretary dated

subsaquentto &0 DAYS from the daie hereot, declining to Insure this Security Instrument and the
nota secured thereby, shall 2¢ deemed conclusive proof of such ineligibiiity. Natwithstanding the toragoing, this
option may not be exercisect Ly Lender when the unavallability of insurance is solely due to Lender's faliure to remit

a morigage Insurance premium to e Secretary.

10. Reinstatemant. Borrower hac-4 71 to be reinstated f Lender has required immediate payment in full because
of Borrower's faiture 1o pay an amount Gue urder the Note or this Securlty Instrument. This right applies even after
forociosure proceadings are instiiuted. To rainstate the Security Instrument, Borrower shall tender in a fump sum all
amounts required to bring Borrower's accout current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and res.sonable and customary attorneys' fees and expensas properly
assoclated with the foreciosure proceeding. Upon reinstatement by Borrower, this Securlty Instrumeant and the
obligations that it secures shall remain in effect as ¥ ~nder had not required immediate payment in full. However,
Lender is not required to permit reinstatement i: (i) Lander has accapted reinstatement after the commancemeant of
foreciosure proceedings within two years immediately prrcedling the commencement of a current foreclosure
proceeding, (i) reinstatement will preciude foreciosure ol different grounds in the future, or {iil) reinstatemant will
adversely affect the priority of the lien created by this Security Instrument.

11, Borrowsr Not Relsased; Forbearance by Lender Nc. % Walver. Extension of the time of payment or
maodification of amortlzation of the sums secured by this Security /nstrument granted by Lander to any successor In
intarest of Borrower shall not operate to release the liabllity of the oricinal Borrower or Borrower's successor In interest.
Lender shall not be required to commerice proceedings against any savcesscr In Interest or refuse to extend time for
paymant or otherwise modify amonizatlon of the sums secured by this Sccurity Instrument by reason of any demand
made by tha criginai Barrowsr or Borrower's successars In interest, Any larkcarance by Lender In exercising any right
or ramady shali not be a walver of or preclude the exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-Sicaars. The covenants and agreements of
this Security Insirument shall bind and enefit the successors and assigns of Lerdar and Borrower, subject to the
provisions of Paragraph 8.b. Borrower's covenants and agreetnents shall be joint a:id several. Any Borrower who
co-signa this Security instrument but does not execute the Nate: (a} is co-signing thi- Security instrument anly to
mortgage. grant and convey that Borrower's interaat In the Property under the terms of Inls Securlly Instrument; (b) Is
not personally cbligated to pay the sums secured by this Security {nstrument; and {(c) g ces that Lender and any olher
Borrower may egree to axtanc} modity, forbear or make any accommeaodations with regaid tothe tarms of this Security
instrument or the Note without that Barrowar's consent.

13. Notices. Any notlce to Borrower provided for In this Security Instrument shall be ghver'ty dellvering it or by
malling it by first clase mai unless applicable law requires use of another method. The nalice skal' ue directed to the
P Address or any other address Borrower designatas by notlce to Lender. Any notice to Les«’cr shall bs given
by first ciaas mail to Lander’'s address siated hereln or any address Lender dasignates by notice to (doirawer. Any notice
provided for In this Security Instrument. shall be deemed to have been given to Borrower or Lender when glven as
provided In this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law arxd the law of the
urisdiction in which the Property Is located. (n the evant that any provision or clause of this Security instrument or the

ote conflicts with applicable law, such confilct shall not affect other provisions of this Security Instrument or the Note
which can be given effact without the izonfiicting provision. To this end the provisions of this Security Instrument and the
Note are daciared to be saverable.

15. Borrower’'s Copy. Borrowaer shail be ghvan one conformed copy of this Securily instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenam of the Prop to pay the rents; 1o Lander or Lender’s agents. Howaver, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agresmant in the Security Instrument, Barrower shall collect and recelve all rents
and revenues of the Property as trustee for the bensefit of Lender and Borrower. This assignment of rents constitutes an
absolute asslghment arkd not an assiginment for additional securlty only.

If Lender gives notice of breach to Borrower: {a) all rants recsived by Borrower shall be held by Borrower as trustes
for bonefit of Lander only, 1o be appliad 10 the sums sacured by the Security Instrument; {b) Lender shail be entitled to
collect and recelve all of the rents of the Property; and (¢) each tenant of the Propeny shall oay all rents due and unpaid
to Lender or Lencier’'s agen on Landar's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wili not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

t.ender shall not be required 1o anter upon, take conitrol of or malntaln the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may do so at any lima there 1s a breach. Any
application of rents shail nat cura or waive any default or Invalkdate any other right or remedy of Lender. This
assighmem of rants of the Property shall terminate when the debt secured by the Security Instrument s paid in full.

FHA ILLINOIE MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

17. Foraclosure Procedure. if Lender requires immediate parmenl in full under Paragraph 9, Lender may invoke
the powar of sale and any other reimedies permiited by applicable law. Lender shali be entitied to collect all expenses
incurred In pursuing the remedies provided In this Paragraph 17, including, but not limhed to, reasonable attorneys’ fees
and costs of title oﬁdence.

18. Release. Upon payment of all sums securad by this Securlty Instrumeant, Lender shall release this Security
Instrument without charge to Borrower, Borrower shal! pay any recordation cos!s.

19. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated Into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were In a part of this Security Instrument.

{Check applicabla box(es)].
4 [ ] condominium Rider (L] aracuated Payment Rider [:IGrowlng Equity Rider
= DPlanned Uni Development Rider DOther [Specity]

8Y SIGNING OF_OW, Borrownr accepis and agrees 1o the terms contained in pages 1 through 4 of this Security
Instrument and In ar, sider(s) executed by Borrower and recorded with it.

[ Witneasae: ]
ft N, é&’u el 7’/“7"“1\‘-\ Sen)
: ADA M. LOFPEZ
‘ {Seal)
‘ (Sea)
(Seal)
|
: - 2 p
STATE OF lélzu;lo:s. « P25 countyss:
R { &N a7 .a Ngtary Public in and for sald county and state, do hereby certify
: that ADA M. LODPEZ Q/"?/?J?/ég
ly known 1o me to be tha same person(s) whose name!s; rubscribed to the foregoing Instrument, appeared
me this day in person, and acknowledged thant‘rb-rr‘i he slgned and delivered the sald ingtrument as
s/har frea and volunary act, for the uses a urposes tharalr, t;orth. ) / Dy

4 Given under my hand and gificial seal, this 79 day of /Y Va4 N /) _: b

My Commission expires: / — . - . &g =~

20%'s [P - SN

: Notary Public

This Instrument was prepared by:

MESTAMERICA MORTBAGE COMPANY

fNT®irn 660 wiowEST ROAD T e "

DAKBROOK TERRACE, 1L €018B1 ?::L?LA};,, E;_E;—"L:'.

{adaress) © LR Y PUBLIC, 8TATE CF ILLIIOI
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s o AT s &

e A e e e

53
h .
i
e
', . .
K] [
it &
3 )\‘-
Y7 g
HE -
~
bt (S
1
i
2/81

i FHA ILLINOIS MORTGAQE FORM
il ISC/FMDTIL/ /0801 /(2-91)-L PAGE 4 OF 4




UNOFFICIAL COPY

g,
-
i
.~
E_d
<3
fap ]
=3
-
.
-




