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State of Winols MORTGAGE 1A Cava No
. MAIL TO: 1317432808703
MARGARETTEN & COMPANY, INC.

‘ ONE RONSON ROAD 62107319

ISELIN, N.J. 08830

‘3

1% THIS MORTGAGE ("Security Instrument”) is made on March 11, 1994

‘_f >~ The Morgagor is

§ivy EFRAIN FAJARDO, MARRIED

?v: HRECTOR BENITEZ, UNMARRIED . DEFT-N1 RECOSDING ¢a7.00

d‘a U v TFI1LY TRAN 4452 03/15/94 14147200

. ookt . 5967 4 M- G-I REO0

A T PRYAS } . COOK COUNTY RECOKDER

CHICAGO, IL 60629

609 SOUTH SAWYER,
{"Borrower"}, This Security Instruinent is piven o

whaose address is

7 )
7%
\ MARGARETTEN & COMPANY INC

the State of New Jersey . and whose

which is organized and existiag uper the taws of
address is ONE RONSON RO ISELIN NJ 08830
) .("Lender™). Borrower owes Lender the principal sum of

Eighty-8ix Thousand, &ix Hundred Seventy-Four and 00/100
Doliars (U.S. § as6,674.00 v, This debt is evidenced by Borrower's Naote dated the same date as this Security
Instrument {"Note”), which provides for monibiy payments, with the full debt, if not paid earlier, due and payable on

April 1, 2024 . This Security Insirument secures 10 Lender: (a) the repaviment of the debt evidenced by
the Note, with interest, and all tenewals, extensions and modifications; (b) the payment of all other sums, with inicrest, advanced

umder paragraph 6 to protect the security of this Security Ir strument; and (c) the performance of Borrower's covenants and agreements
For this parpas~, Borrower does hercby morigage, granl and convey to Lender the

upder this Security Instrument and the Nole.
following described property located in
CO0K Coumy, llinois:

LOT 45 IN BLOCK 8 IN WILSON P. CONOVEDRS S SUBDIVISION OF BLOCKS
1, 7 AND 8 IN JAMES WEBB'S SUBDIVISION OF . THE SOUTHEAST 1/4 OF

TOWNSHIP 38 NORTH, RANGE 13, (EAST OF THE THIRD PRIN-
3 PIN 19-14-412-004.

SECTION 14,
CIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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INTERCOUNTY TITLE

which has the address of 6009 SOUTH SAWYER, CHICAGO, 1T 60629

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements. rights, appurtenances
reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all {ixtures now or hercafter a part of the property.
Al replacemenis and additions shall also be vovered by this Security Instrument.  All of the foregoing is referred 10 in this Sccurity
Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generallv the title to the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when duc the principal of, and interest on, the deln
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Iasurance and Other Charges. Borrower shall include in each monthiy payment, together
with the principal and interest as se1 forth in the Not and any late charges, an instaiiment of any (@) taxes and speciuf assessments
Jevied or 1o be levied sgainst the Property, (b) leaschold payments or ground rents on the Property, and {(c} peemiums for insurance
required by Paragraph 4

Each monthly tnstallmem for itemns (a), (b} and {c} shall equal one-tweilfth of the annual amounts, as reasopably cstimated by
Lender, plus an amount sufficient to maintain an mlditional balance of not mere than one-sixth of the estimated amounts.  The full
anaual amoun for cach lem shall be accumulated by Lender within a period ending one moml before an item would become
detinguent. Lender shall hold the amounts collected in trust 10 pay items (a), (b) and (¢} befare they become delinguent.

f at any vime the tol of the paymems held by Lender for items (a), (b) and (<}, together with the future monthly payments
for such items paynble tn Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, und if payments on the Note are currend, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, al the option of Borrower. If the total of the payments made by Boerrower for item (i), (b) or {c} is insufficient 1o pay
the [tem when due, then Borrower shali pay to Lender any amoun necessary Lo make up the deficiency on ar before the date the iem
becomes due.

As uscd in this Security Instrument, *Secretan:™ means the Secretary of Housing and Urban Development ot his or her designee.
in nny year in which the Lender must pay a mor(gage irsurance premivm to the Secretary, cach monthly payment shall siso include
gither: {i) an installmer{.of the annual morgage itsurance premium to be paid by Lender to the Secretary, or (i) a monthly charge
instead of o mortgags in‘urance premium if this Security Instrument is held by the Secretary.  Each monthly instaliment of the
morigage insurance premizm shall be in an amoun:. sufficient to accumulate the full annuat mortgage insurance premium with Lender
one month prior to the date e full anpual mortgage insurance premium is duc 10 the Secretary, or if this Security Insirument is held
by the Secretary, each mcuthiy charge shall be in an amount equal to one-twelith of one-hall percent of the outstanding principal
balance due ort the Note,

1f Borrower tenders to Londer the full payment of all sums sccured by this Security Instrumeat, Borrower's pecount shail be
credited with the balance remaining Zar afl installments far items (a), (b} and () and any mortgage insurance premium installment
that Lender has not become obligated (o pay to the Secretary, and Lender shaif promptiy refund any excess funds (o Borrower.
immediately prior to a foreclosure suic Of the Property or its acquisition by Lender, Borrower's account shall be credited with any

alance remaining for all instalimeniz-{or hems (1), (b) and (c).

3. Application of Payments. All pryments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage tnaurance premive: 12 be paid by Lender to the Secretary or to the monthly charge by the Sceretary instead
of the monthly morngage insurance premium;

Second, to any laxes, special assessments, icasthold payments or ground reats, and fire, flood and other hazard insurance
premiums, as required;

Third, 10 interest due under the Note;

Fourth, to amontization of the principal of the Nois;

Fifih, 1o late churges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Bor ower shall insure all improvements on the Property, whether now in
cxistence ar subsequently erected, against any hazards, casuabies and contingencies, including fire, for which Lender requires
insurance, This insurance sha)l be maintained in the amounts aid fur the periods that Lender requires.  Borrower shall also insure
al] iniprovements on the Propeny, whether now in existence or scbscquently crected, against 1oss by floads to the extent required
by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any tencwils shahl
be held by Lender and shall include loss payabie clauses in favor of, (nd/in a form acceptabie to, Lender.

In the event of loss, Borrower shall give Lender immediale notice by riail. Lender may make proof of loss if not made promply
by Borrower. Each insurance company concerned is hereby authorized and diszcted (o make payment for such loss directly (o Lender,
instend of 10 Barrower and to Lender joimly. Ali or any part of the insurinc: nvoceeds may be applied by Lender, at its option,
either (a) 10 the reduction of the indebiedness under the Note and this Sceuiity Instrument, first (o any delinquent amounts applied
in the order in Paragraph 3, and thea to prepayment of principal, or (b to the restoration or repair of the damaged property. Any
application of the proceeds to the principal shalf not exiend or posipene 1he due dawe of riie monthly puyments which are referred 10
in Paragraph 2, or change the amount of such payments. Any excess insurance piozeeds over an amount required 1o pay ail
outstanding indebtedness under the Notc and this Security Instrument shall be paid to tae Cotily legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Propeaty that extinguishes the indebtedness,
al) right, title and iierest of Borrower in amul 1o insurance policies in force shall pass to the purenaser.

5. Occupancy, Preservation, Maintesance and Protection of the Property; Borrower's Loan Application; Leuascholds.

Borrower shall occupy, establish, and use the Propierty as Borrower’s principal residence within sixty days after the execation of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence/ion at teast one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Eprrower, or unless exienuting
circumstances exist which arc beyond Borrower’s control. Barrower shall notify Lenders of any extenuaiGyr cirsumstances. Borrower
shall not commit waste or destroy, damage o substantially change the Property or allow the Property (o Getcriarate, reasonable weat
and rear excepted. Lender may inspect the property if the propeny is vacant or abandoned or the loan isdpsdefauit.  Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be (n gefault if Borrower,
during the ioan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited'to, represetations
concerning Borrower's occupancy of the Praperty as a principal residence. [If this Security Instrument is on a teaschold, Borrower
shall comply with the provisions of the lease. If Berrower acquires fee title to the Property, the leaschold and fee 1itle shall not be
merged unless Lender agrees to the merger in writing.

. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental “or
municipal chacgus, fines and impositions thit are not included in Paragraph 2. Borrower shail pay these abligations on time direetly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymerits required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding, in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessacy to protec the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items meationed in Paragraph 2.

Any amounts disbursed by Lender urder this Parpgraph shall become an additional debt of Bortower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately dus and payable,
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2. Condemaation. The proceeds of any award or claim for damages, direct or consequendiat, in connection with any
condemnation of other waking of any part of the Pmperty, or for conveyance in place of condemnation, are hereby assigned amd shall
be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Nole and this Security fnstrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumenst, liest w any
delinquent amounis apptied in the order provided in Paragraph 3, and then o prepayment of principal.  Any application of the
proceeds fo the principal shall not extend or pesipone the duc date of the monthiy payments, which are reterred to in Paragraph 2,
or change the mnount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereta.

. Fees, Lender may coliect fees and chares authorized by the Sccretary.
9.Grounds for Acceleration of Debt.

(n) Defuule. Lender may. except as limited by regulations issued by the Secretary in the case of payment defiults, require
immediate payment in full of all sums secured by this Security Insirument if:

(i} Borrower defaults by failing to pay in full any monthly payment nequired by this Security Insirument prior o or on
the due daic of the next monthly paymen, or

(i} Botrower defaulis by failing, for a period of thirty days, 10 perform any other obligations cantained in this Security
Instrument.

(d) Saie Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or o beneficial interest in a trust owning all or part of the Praperty, is sold or olherwise
tiansterred (other than by devise or descent) by the Borrower, and

{ib> The property is not occupied by the purchascr or grantee as his or her principal residence, or the purchaser or grantee
doet t0 eecigy tho Property, but his or her credit has not been approved in accordance with the requirements ol the
Secretary.

(¢} Np Walver. {fuircumstances occur that would permit Lender (0 require immediate pavinent in full, but feuder does
not require such payrcits, Lender does net waive its rights with respect to subsequent eventy,

(d) Regulutions of ¥2."> Secretary. In many circumstances regulations issued by the Secretacy will Himil Lender’s rights
in the case of payment sefzatts to require immediate pavment in full and fereclose 3§ not paid. This Security Instremen) does
not authorize acceleration o (Hreclosure if not permitied by regulations of the Sccretary.

(¢) Mortgage Not Insured. /sorrower agiees thut should this Security Instrument and the sote secured thereby not be
eligible for insurance under the J¥ziional Housing Act within 60 days from the date hereot, Lender may, at ns oplion and
notwithsianding anything in Parugiept 9, require immediate payment in full of all sums secured by this Security
Instrument. A writlen statcment of anyaithonzed agent of the Seeretary dated subsequent e 80 days from the date hereof,
declining 1o insure this Security Insirurasst and the nute secured thereby, shall be deenwd conclusive proos of such
incligibility. Notwithstanding the ferego/ng. this option may not be cxercised by Lender when the unavatabidity of
insuranve is solely Jdue to Lender's fatture tocomit a mortgage insurance premitm to the secretary .

10. Reinstaternent. Borrower has a righ to ve reinstated if Lender has required immedate paviment in full because of
Borrower's faifure (0 pay an amount due under tic Jsote or this Security Instrument.  This right applics even after foreclosure
proceedings are instituted. To reinstate the Security insioxment. Borrower shall tender in a Jump sum all amounus requited to bring
Borrowet's accoun! current including, 10 the exient they Jre sbligations of Borrower under this Security Instrament, foreclosure coses
and reasonabic and custotnary attorneys' fees and expenses rezperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the abligations that it secires shall remain o effect as i Lender had not required immedtale
payment in full, However, Lender is not required to permit’ reinstatement it (i) Lender has aceepted reinstiement after the
commencement of foreclpsure proceedings within twe years jiamediately preceding the commencement of a current fureclosure
proceading, (i) reinstatement will preclude forsclosure on different grounds in the future, or (i) reitistateaient wil adversely alfeel
the priority of the lien creaied by this Secunty Instrument.

11. Borrower not Reiensed; Forbearance by Lender not a Woafier.  Extwension of the time of payment or moditication of
amortization of the sums secured by this Security Instrument granted by cerder 1o any successor in interest vf Borrower shall not
operate 10 release the liabulity of the original Borrower or Borrower's suceesses i interest. Lender shall not be required to commence
procecdings agoanst any successor in iaterest nr refuse 1o extend vme for payimant or otherwise modily amorhzation of the sims
sectured by this Security Instrument by reason of any demand made by the onginal-Sucrower of Borrower’s Successors i interest,
Any forbearance by Lender in exercising any right or remiedy shall not be a waiver of or preclude the execcise of any right or remedy,

12. Successors and Assigns Bound; Joint and Severul Liability; Co-Signers.— Tl covenants and agreements of this Security
Instrument shall bind ami benefil the successors and assigns of Lender and Borrower! dobiect to the provisions of Paragraph (b,
Borrower's covenants and agreements shall bo joint and several. Any Borrower who cowsigds this Security Instrument but does not
exccute the Note: (@) is co-signing this Security Instrument only to morigage, grant amd convey that Borrower's imterest in the
Property under the terms of this Security Instrument: (b) is not personally obligaled to piy 10e sums secured by this Svcurity
Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend, maodify, forbeir or make any accommodations
with regard 1o the terms of this Security Insttument or the Note without that Borrower’s consent:

13. Notices, Any potice 10 Borrower provided for in this Security Instrument shiall be given by delivering it or by mabling it
by first class mail unless applicable law requires use of another method. The notice shall be directed we e Eroperty Address or any
other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first clavs mant to Lender™s address
stated herein or any address Lender designales by notice to Borrower.  Any notice provided for in this ScCvipy Instrument shald be
deemed Lo ke been given to Borrower or Lender when given as provided ta this Paragraph.

4. Governing Law; Severablility. This Security Instrument shall be governed by Federal law and the tive of the jurisdiction
in which the Property is located. in the event that any provision or clause of this Sceurity tnstrument or the MNoie conflicts with
applicable {aw, such canflict shall not affect ather provisions of this Securily Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of 1his Security lastrument and the note are declared to be severihie.

15, Borrower's Copy. Borrower shal) be given one conformed copy of this Security Instrument.

16. Asslgmment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of the Properiy .
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property to
pay the rents o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of aty cavenant
or agreement in the Security Instrument, Barrower shall collect and receive alf rends and cevenues of the Property as tnastee for the
benefit of l[.cndcr and Borrower. This assignment of rents constitutes an absolute assignment and not an assignmem for additionad
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Barrower shall be held by Borrower as trustee for henelht
af Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled wo collect and receive all
of the rents of the Property; and (c) each t:nant of the Property shall pay all rents due and unpaid t¢ Lender or Lender's agent-op®
Lender's writien demand to the tenant. -t

Borrower has not exectuted any prior assignment of the rents and has not and will por perform any act that would prevem Lcndér.
from exercising i1s rights under this Paragraph 16. <

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach e
Borfower, However, Lender or o judiciaily appointed receiver may do so a1 any rime there is a breach. .Any application of rengs
shat) not cure or waive any default or invalidale any cther right or remedy of Lender. This assignment of rents of the Property shdlt
terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Liznder further covenan! and agree as follows:
17. Foreclosure Prucedure: Lender at its option may require immmediate payment in full of ali sums secured hy this

Security Instrument without further demand and may foreclose this Security Instrument by judiciul praceediug,. Lender shafl
be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not linzited
to, reasonable attorneys' fees and cost of titie evidence,

{8. Release. Upon payment of all sums secured by this Security Instrument, i.ender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestead. Borrower waives all rights of homesiead exemption in the Property.
If one or more riders are executed by Borrower and recorded 1ogether with this

20. Riders to this Security Instrument.
Security Instrument, the covennnts and agreements uf each such rider shall be incorporated into and shall amend and supplement the

covenants ami agreements of this Security Inyrument as if the rider(s) were a part of this Security Insirument.
The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BE{ OW. Borrower accepts and agrecs (o the terms contained in this Security Instrument and in any rider(s)

o executed by Borrower and rezorded with it.

Witnesses:
S

z . . — -
} L oy G vy }ch ! a M[ ‘_,//:f/.’l'—&/ﬂy’ Z‘?f"“—'gz"“
FAJARDO - HECTOR BENITEZ

L.
'~ EFRAIN

STATE OF JLLINOIS, COOK COUNTY ss:

1, the unidersigned, a Notary Public in and for said county and state do hereby centify that

EFRAIN FAJARDO, MARRIED
HECTOR BENITEZ, UNMARRIED

personaily known to me to be the same persan{s) whose name(s) subscribed to the foregoing instrument, 2pp-aced before me this day
in persan, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, ther free and voluntary act,
for the uses and purposes therein set forth. T .

Given under my hand and official seal, this \C Yo a bo 191N

My Commizi.on expires:

Notary Pubhic

This Instrument was prepared by: MARGARETTEN & COMPANY, INC. T SEAL
15442 94TH AVENUE ) L -
Dawn C Bragg

ORLAND PARK, IL 60462 g
Notary Puble - of Hlinois
ty Qom 10289 .

Filed for Record in the Recorder’s Office of

County, llinois, on the day of
m., any duly recorded in Book of Page

at o’'clock
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