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' FiTA Case No,

Steef mln_om J . | MORTGAGE 131:7538138-725

Lean #: 94006514

THIS MORTGAGE( Su:ur'l‘ lnstrument™).is-given on March 11lth, 1994 . The Morigagor is
ANDRZEJ KARWACKI and RAREAR\ KARWACKI, His Wife

("Bnrrows.r |3 Thm Security Instrument is Livcn 10 \

Premier Home rinancing, Inc.

which is org:mlzcd and cxisting under the laws of the State of Illinois , tind whosc

addressis 1315 West 22nd Street, Oak Brook, Illincis’ 60521
(" zader™). Borrower owes Lender the principal sum of

One Hundred Two Thousand Six Hundred Ninety one and
---------------------------------------- Dollars (U.S.§  102,691.00 ).

v This debt is evidenced by Borrower’s note dated the same date as this Secunty Instrument ("Note"), which provides for
%a monthly payments, with the full debt, if not paid earlier, duc and payable on April 1, 2024

c3 This Security Instrument securws to Lender: (a) the repayment of the debt evidenced by thi Note, with interest, and all rencwals

extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 1o protect the

security of this Security Instrument; and {¢) the performance of Borrower's covenants and (greements under this Security

Iastrument and the Note. For this purpose, Borrower docs hereby morigage, grant and convey i Lender the following

: described property located in COOK County, flinois:

- DAVISION OF mf;ﬂuuw

ﬁﬂ&aCZbg

LOT 2 (EXCEPT THE EAST 17 FEET THEREOF) AND ALL OF LOT 4 IN
BLOCK B IN NORTH CHICAGO LAWN, A SUBDIVISION OF THE

SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 (EXCEPT RAILROAD) 'OF. - -
SECTION 11, TOWNSHIP 3§ NORTH, RANGE 13, EAST OF HREIRGE B iy o <
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ARy
. | < f INTERCOUNTY ~
19-11-332-033 .

r‘ ,\f

Fa Y N
BT st ,1 Yoo
Oy f—. s Aty TN

Item # 19-11-333-033- -/ ..
which has the acidress of 3669 W. 54TH STREET, CHICAGO .~ {Street, Cty], -,

[tinois ) 60632 {Zip Cade) ("Property Address");

Y
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TOGBETHER WITH all the improvements now or heréafler erceted on the property, and nll cosements, rlghts,
appurtenances, reats, royallies, mineral, oil and pas rights and proflts, water rights and stock and all {ixtures now or hereafter o
part of the property. Aii replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Bo'rrowe_r is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against alf claims and demands, subject 1o any encumbrances of record.,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Mouthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the principal and interest as sel forth in the Note and any late charges, an installment of any {a) taxes and special
assessmients levied or to be levied against the Properiy, (b) leaschold paymenis or ground rents on the Property, and {¢)
premiums for insuransé yequired by paragraph 4.

Each monthly installicent for items (n), {b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficiznt to maintain an additional balance of not more thon one-sixth of the cstimated amounts, The
full annual amount for each {tém shall be accumulated by Lender within a period ending one month befote an item would
hecome delinquent. Lender shal! Laid the amounts coliected in trust to pay items (a), (B), and (¢) before they become

deiinguent.

If af any time the total of the paymeni; held by Lender for items (a), (b), and (c). together with the future monthly
pavients for such items payable 1o Lender prior <o 'he due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required 10 pay such items when fue, and if payments on the Mote are current, then Lender shall either
refurd the excess over one-sixth of the estimated payriciis or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrowe:, 5 the total of the payments made by Borrower for item (a), (b),
or (¢) is insufficient to pay the item when due, then Bortower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Inatrument, **Secretary”’ means the Secretury of Housing and Urban Development or his or her
dcsrgnce In any year in which the Lender must pay a mongege insurance rremium to the Secretary (or any year in which such
premitm would have been required if the Lender still held the Security fistrument), each monthly puyment shall slso include
either; (i) an installment of the aonuad mortgage insurance premium o be paid by Lender to the Seeretnry, or (i) o monthly
charge instead of a mortgage insurance preaiium if this Security Instrument is held Ly, the Secretary, Each monthly instnliment
* of the mortgage insurunce preminutn shall be in an amount sufficient o accumulate tie fuil annual mortgage insurance premium
with Lender one month prior to the date the full annual rmortgage tnsurance premium is<ae to the Seceetary, or il this Security
Instrument is held by the Secretary, each monthty charge shall be in an amount equai (o one twellth of one-half percent of the
outstasiding principal balance duc on the Nole,

If Borrower tenders to Lender the full pavment of all sums secured by this Securily Instrument, Favrower's account shall
be credited with the balenge remaining for all installments for items (a), (b), and (c) and any montgise, insurnce premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shal! promptly refund qay excess funds to
Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's nccount shall he
credited with any balance remaining for all ingtallments for ilems (a), (b), and ().

3. Application of l’xiymauts. All payments under paragraphs 1 and 2 shall be spplied by Lender ay follows:

First, (o the mortgage insurance premium 1o be piid by Lender to the Seeretary or to the monthly charge by the Secretary,

instead of the menthly mostgage insurance premium.
Second, to uny taxes, special assnssnmms feaschold payments or ground rents, and fire, flood and other hazard insurance, -

premiums, as required;
Third, 12 interest due under the Note;
Tou r'outth, to amortization of the principal of the Note:
rtﬂh 10 tate charges due under the Note.
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4., Five, Flood und Other Bazard lmumnu. Bnrrowu shall hm:m nll hnprm'env.m on li\c Propetty, whether now In
existence or subsequently crected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in exisience or subsequently erecled, against loss by floods to the extent
reqnired by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shalt be held by Lender and shall include loss payable clauses in favor of, and in a form acceptabie to, Lender.

In the event of loss, Borrower shalt give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower, Each insurance company concerned is hereby authorized and dirceted to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly., All or any part of the insurance proceeds may be applied by
Lender, ot its option, cither () to the reduction of the indebledness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments witich are referred to in paragraph 2, or change the amount of such paymenls. Any excess insurance proceeds
over an amount requiced to pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thireio.

‘ In the event of foreciosur of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, il right, title and faterest of Borrower in and to insurance policics in force shall pass to the purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrawer shall occupy, esiabfisn, and use the Property as Borrower's principal residence within sixty days after
the exccution of this Security Instrument and shatl continue to accupy the Property as Borrower’s principal residence for at least
one year after the date af occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenvating circumstances exist whica.urs. beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances, Borrower shall not commit-waste or destroy, damage or substantially change the Properiy or allow
the Property to deleriorate, reasonable wear and tear excepter. Lender may inspect the Property il the Property is vacant or
abandoned or the loan is in default, Lender may take reasonatle action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during (ne loan application process, gave materially false or inaccurate
information or siatements to Lender (or failed to provide Lender with any matetial information) in connection with the loan
evidenced by the Note, including, but not limited to, representations’coaceming Borrower's cccupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrowe: shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fec title shaii-uot be-merged unless Lender agrees to the merger in
writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property: PUerower shall pay ali governmental or
municipat charges, fines and impositions that are not included in paragraph 2. Borrow<r shdil pay these obligations on time
directly to the entity which is owed the payment, If failure to pay would adversely affect Leader's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perfrian any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), thea Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
tnxes, hazard insurance and other items mentionad in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear intcrest from the date of disbursement, at the Note rate, and at the option of
Lender, statl be :mm\,dmtely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds te the reduction of the indebtedness under the Note and this Security Instrument,
first 1o- any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not exiend or postpone the due date of the monthly payments, which are
@D, 4Rl e Page 3 of 8 ietiis:
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raferred, to in paragraph 2, or change the wmuount of such payments, Any oxcess proceeds aver i rmount reguliod 1o pay il
outstanding indebtedness under the Note and this Sccurily Instrument shafl be paid o the entlty tegally entltied thetelo.

8. Fees. Lender may collect fees and charges authorized by the Secrctary.

9. Grounds i’ﬂr Accclerntion of Debt,

(n) Default, Lender may, except as limited by regulations issued by the Secrctary in the case of payment defaults,
requirc immediate peyment it full of all sums secured by this Security Instrument if:
(i) Borrower defoults by faifing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(it) ‘Borrower defaults by failing, for a periad of thirty days, to perform any other obligations contained in this
Security. Instrument,

{b) Sale Witbsut Credit Approval. Lender shall, if permitted by applicable Jaw and with the prior approval of the
Secretary, require immediate payment in Tuli of all sums secured by this Security Instrument if:
{iy Al or partof the Property, or a beneficial interest in a trust owning all er part of the Property, is sold or
atherwise transfereed (other than by devise or descen?) by the Borrower, and
(il) The Property is nwl occupied by the purchaser or grantee ns his or her principal residence, or the
purchnser ot geantee doe’ 5o ocenpy the Property but his or her credit has not been approved in recordance with the
requircments of the Secratary.

{c) No Walver, If circumstances oceur that would permit Lender to require immediate payment in full, but Lender dacs
not require such payments, Lender does aorwaive its rights wish respect to subsequent events,

(d) Regulations of HUD Sceretary. in many rircumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to requirc immadiate payment in full and foreclose if not paid. This Security
Instrument doss not awthorize acceleration or foreciocure if not permitted by regulations of the Secretary.

{¢) Mortgage Not Insured. Borrower agrees that should thiis Security Instrument and the Note secured ¢hergby not be
cligible for insurance under the National Housing Act within'60-drys from the date hereof, Lender may, al its option
and notwithstanding anything in paragraph 9, require immediate prymeat in fult of all sums sccured by this Security
instrument. A written statement of any authorized agent of the Sccretpry-dated subsequent to 60 days from the dale
hereof, declining to insure this Security Instrument and the Note secured thercby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be éxlreised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance preruurs 1o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediute payment in full because of
Borrower's failure to pay an amount due under the Note or lhis Security Instrument. This right rppliss even after foreclasure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump suia sl amounts required to
bring Borrower’s account current including, o the extent they arc obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and cxpenses properly associated witn the foreclosure
proceeding. Upon reinstatement by Borrower, this Security [nstrument and the obligntions that it secures shili cemain in effect
as if Lender had not required immediate payment in fuil. However, Lender is not required 1o permit reinstatement if: (i) Lender
has nccepted Teinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of & current foreclosure proceeding, (ii) teinstatement will preclude foreclosure on diffcrent grounds in the
future, or {iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time of payment or modification of
amortization of the sums secnred by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to rclease the Hability of the original Borrawer or Borrower's successor in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwisc modify amortization
of the sums secured by ¢his Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

%4nnu oo o e g I’s
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12, SULCL‘SS()I"S and Assigns Bound; .ioint and Sevcml Linblllty, Cn Signcrs. Tlu. covermls wud spreements of this
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenamts and agreements sholl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurily Instrument; (b) is not personally obligated to pay the sums
sccured by this Sccurily Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first clnss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail fo
Lendzi’s address stated herein or any address Lender designates by notice to Borrower. Any notice pravided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing—wow; Severnbility. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which4te-Property is located, In the event that any provision or clause of this Sccurity Instrument or the Note
confliets with applicable-lev-such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect witheut the conlii<iing provision. Te this end the provisions of this Security Instrument and the Note arg declared
to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unezaditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrewer aulliorizes Lender or Lendar's agents to coilect the vents and revenues amd hereby direets each tenant of the
Property to pay the rents to Lender or Lender’s agert.. However, prior to Lender's notice to Borrower of Barrower's breach of
any covenant or agreement in the Security Instrument, Poriower shatl collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an abselute assignment and not an
assignment for addition:t security only,

i Lender gives notice of breach to Borrower: (a) all rents reerived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sectred by the Security 'nsirument; (b) Lender shall be eatitled to collec! and
receive all of the rents of the Property; and (c) each tenant of the Propaety shall pay all rents due and unpaid to Lender or
Lender's ageni on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and ##!knot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, 1ake control of or maintain the Property befor® or alter giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so al any time therc is 2-ureach. Any application of
rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This pusignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:
17. Foreclosure Proceduse, If Lender requires immediate payment in full under paragraph 9, Lender may foreclese

this Security Instrument by Jjudicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedles provided in this pnragmph 17, including, but not limited to, reasonable attorneys' fecs and costs ol‘ title

evidence.

18, Rekase. Upon payment of all sums seeured by this Security Instrument, Lender shall relense this Sceurity Instrument
without charge to Borrower. Borrower shall pay 2ny recordation costs,

\ 19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

' '@;:MHIL) sa1 : Page 5 or 8 it A
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20. Riders fo this Secutity ipstrument. If one or more riders arc execuled by Borrower and recorded together with this
Security-Instrument, the coveannts of #ach such rider shall be incorporated into and shall amend and supplement the covenanis
and ngreetents of this Security instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]
L] condominium Rider I Graduated Payment Rider G Other [Specafy]
Planned Unit Development Rider - Growing Equity Rider Adjustable Rate Ridexr

BY SIGNING BELOW, Borrower accepts and ngrees to tie terms contained in this Security Instrument and in any rider(s)
cxecuted by Borrower and recorded with it

Wilnesses: - / /

_ . sz.ﬁfzfﬁ G prlcegh (Seal)
B Lz{_/lel(l! WZJ E, z 6 ] ANDRZEJ KAT; ACI{I -Borower
| h / Doubg s Uanrochs, s

BARBARA KARWACKI -Borrower

(Seal) et (Seal)

-Harrawer <Borrower

STATE OF ILLINOIS, Cook  County ss:
IR the undersigned , a Notary Public in and for said county and state do hereby certify
that ANDRZEJ KARWACKI and BARBARA KARWRCKI, HIs Wife

. personally known to me (o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that T hey
signed and delivered the said instrumentas ~ TH . free and voluntary act, for the uses and purposes therein set funh
G.w,cn under my hw%imﬂcm‘t&%mh 4 day of r«?arch . , 19394
My Commission Expii 50 yictoria é\’s cCa lt\\ﬂols b
0 Kotard pbb\sc. E;WQS ngpﬁ Y Noury Public
Commis vy
This Inszzariient was pnﬂv u 'GDME‘,GREISINGER
. @ -AR{IL} 9212) : Paga 6 uf 6
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. (HHTATiae NG,
ILLINQIS ‘ 131:7538138-729
Loan #: 94006514

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  11th day of
March , 1994 -, andis incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument”’) of the same date given by the undersigned
{*'Borrower"") to secure Borrower's Note {*‘Nate'') to

_ ‘ . Premier Home Financing, Inc.
(the *‘Lendes ) of the same date and covering the property described in the Security Instrument and [ncated at:

3609 W. 54TH STREET
CHICAGO, IL 60632

[Property Address)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEKEST -RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKOWER MUST PAY.

. ADDITIONAL COVENANTS. In (ddition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further coverat and agree a3 follows:

INTEREST RATE AND MONTHLY PAYMENT CHaNGES

(A) Change Dute -

The interest rate may change on the first day of  July i , 1995 , and on that day
of exch succeeding year. "Change Date” means each date on whirl rhe interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate wilt be based o an Index. "Index” means the weekly
average vield on United States Treasury Securities adjusted to a constany maturity of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index aspure available 30 days before the
Change Date, If the Index (as defined above) is no longer available, Lender witl use as a new Index any index
preseribed by the Secretary. As used in this Rider, "Secretary means the Sectevuy of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Inder.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by ndding a margin of ~ Two
percentage point(s) ( Z.000 %) 1o the

Curreat Index z’md-rbunding the sum to the nearest one-eighth of one percentage point (0,125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Litits on Interest Rate Changes .
The interest rate will never increase or decrease by more than one percentage point (1.0%) an any single

Change Date. The interest rate will hever be more than five percentage points (5.0%) higher or Jower than the
initial interzat rage. '
Page 1ol 2 FHA Multistate ARM Rider - 2/91

%891 9103401 VME MORTGAGE FGAMS - 13131203-8100 - [800)621.7291 Initinls:_Li/{_
, | B

6IEC2LE




UNOFFICIAL COPY




© UNOFFICIAL COPY

(E) Catculution of Paymnent Change

[f the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principel balance in full at the maturity date
at the new interest rate through substantially equal payments. In making such calculation, Lender will usc the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Nete, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of

the new meanthly payment of principal and interest.

(") Notlce of Chanpes
Lender will glve notice to Botrewer of any change in the interest rate and monthly payment amount. The

notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the zuotice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v} the new monthly
payment amoant, (vi) the Current Index and the date it was published, (vii) the method of caleulating the change
in monthly pay=icnt amount, and (viii) any other information which may be required by law from time to time.

(G) Effective- Lty of Changes

A new interest rae ci'zulated in accordance with paragraphs (C) and (D) of this Rider will become cffective
on the Change Date, Boriower shall make a payment in the new motithly amount beginning on the first payment
date which occurs ot least 25 diys after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shut!'fave no obligation to pay any increasc in the monthly payment amount
calculated in aceordance with paragrarit (E) of this Rider for any payment dalc occurring less than 25 days afier
Lender has given the required notice. !f the monthly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts cxceeding the payment amant‘which should have been staled in o timely notice, then Borrower
has the option to either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note
rate {a rate equal to the interest rate which should have been stated in a timely notice), or (ii) request that any
excess payment, with interest thercon at the Note ratc, ‘be applied as payment of pringipal. Lender's obligation to
ratumm any cxcess payment with interest on demand is not assignable even if the Note is otherwise assigned before

the demand for return is made.

" BY SIGNING BELOW, Borrower accepts and agrees {o the-ierms.and covenants contained in this Adjustable
. Rate Rider.

/ /‘)ﬁl{d/fﬂ/. %FQ&&A : | (Seal) / hfﬂba bow ¢ [ uo,mOALQ.« (Seal)

ANDRZET éARWACKI -Dorrower BARBARA KARWACKI -Borrower

{Seal) (Seal}
~Borrower -Borrower

{Spuce Belaw This Lire Reserved for Acknowledgment)
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