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MULTIFAMILY MORTGAGE, ASSIGNMENT OF RENTS
AND SECURITY AGREEMENT

{Security For Construction Loan) 03-69345-04
THIS MORTCAGE {herein *Instrumem*) is made this 30TH day of _AUGUST 1993 , hetween the
Mongspor'Granter, COLEMAN CONNEELY AND MICHAED CONNGLLY
' 969 HDLLWUUD DES ‘PLAINES 2 IL 60016 whose address is

FERENGEG—G8-C3 therein "Borrower” 1

: .md the Mortgapee, CRAGIN FEDERAL BANK FOR BAVINGS, a federal savings bank organized and existing vnder the laws of U

United States uf .»\mcnm. whose address is 5700 West Fulleston, Chicago, Winois 60639 (herein "Lender®).

\V}IEREAS. Berrowsr iy indebled to Lender in the principal sum of

QNE_HUNDRED THIRTY SEVEN THOUSAND AND 00/100
Dollars, which indehiedness is cvidenced by Borrower's note dated JAUGUST 30,1993 therein "Note™,

providing for mont’y instaliments of interest, with the balance of the indebtedness, if aot svoner paid, due and payable on

BUGURT: 1. 3935 . .

TO SECURE TQ LESLDER () the repayment of the indebtedness evideneed by the Nuote, with interest thereon, and il reneivals,
extensions and madifications (nerealy () the répayment of any futuny advances, with inferest thercon, made by Lender o Burrower
pursuant o' pasagraph 30 hereat Ciersis “Future Advances™), the following deseribed property located in ELMWOOD PARK .
State of Hiois:

ooy Lhewnay 4733 nand o, Cluveed ol 1236453067

CTOGETHER with all buildings, impeovotients, and tenemenls now or hereafter erected on the property, and all heretofore or
hercaRer vacated 2lleys and streets abutting the pioporty, and all casements, rights appunenances, rents, royallies, minerl, oif and gas
rights and proiis, ‘water, water sights, and water-stost appurtenant W the property, and all fixtures, machinery, equipment, engines,
bovilers, incierators, huikling muateninl, appliances apdyrads of every notune whatseever not or hereafler located i, or o, or usel, or
intended to be used in connection with the propenty, ncladine, but not limited to, those for the purposes of supplying or distributing
heating, conling, electsivity, gas, waler, air and lght; and all elevatoes, and related machinery snd equipmeni. fire prevention and
extinguishing appacatus, securly and gevess contmd epparatus, [lumbing, batk tubs, water heaters, water elosets, sinks, ranges, stoves,
refrigerators, dishwashers, dispsals, washers, dryers, awnings, sCnp windows, storm deors, screens, blinds, shades, curtaing and
clmai rods, mireors, cabinels, pancling, rugs, stached foor coverings, quriiiure, pictures, unteanos, treex and plants, il

call of

which, inviuding replacements and additions theretn, shall be deemed to betapd_remain a part of the real peapery vovered by this
Instrument; amd all of the foregning, together with said property (or the iensehoid estateiiethe event this lastaumient is un a fensehold) are
herein refersel o as the “Property™,

Borrower covenanss that Borrower is lawtully seised of the estate herehy conveyed Gl bas the fght o morgage, grant, convey
and axsign’ the Propeay fand, H this Instroment is on 3 feaschotd, that the ground fease ix mAulldoree and effect without modifieation
eavend ae noted above and withaut defsalton the pan of ither lessor or lessee thereunder), thut Ui I'-rnpcn_v s uncneumbered, and thin
Boenawer will waraat, am wefepd. peaerally the ditle 1o the Propenty against ab claims and demios, subject to any vasements wnd
restrictions lised in a schcduic of exceplions ta eaverage in any Hile insurance policy insuring Lendee's interest in the Propeny.

Uniforin Covenrots, Bermoser and Lender covenant and agree as follows:

1. Payment of Prisicipal und Inlerest, Barrower shall promptly pay when shie the principal of and ineresioei the indebledness
s provided in the Note, any prepoyment snd late charges provided in the Nate and all other sums seeured by this Instruinent,

2. Funds for Toxes; Insurance and Other Charpes, Suhject 1o applicoble law ur th o written waiver by Lender, Horpower
shatl pary W Lemder on the sy monthly installinents of interent are pavable under the Note (or on another day dexignated in weriting by
Lender), untit the Note i€ pait i fll, 5 sim therein "Funds™3 equal to one-twelfth of (4) the yearly water and sewer rmtes and taxes and
nusgnsments which may be lovied on the Property, (b) the yearly ground rents, if any, (¢) the yearly premium installments fior fire and
other hazsnd insursnce, rent Joss insurance and sucl other insitmnee covering the Property ux Lender may require pursuant to paragraph
3 hereod, (d) the yearly premium instaliments for mortgage inswranee, if any, and () if this Instovment i on o feasehald, the yearly lixed
rents, if any, under the groumd bease, o)) as reasonably estimated inilially wnd feom thue (o time by Lender on the basis of assessmenls
andd bills and reasomable estimates thereof. Any waiver by Lender of o requiretient that Borruwer pay such Funds may e revoked by
Lender, in Lender’s sule diserction, al any time upon notice in writing o Borrower.  Leader may eeguire Borrower o pay o Lender, in
ailvanee, vt other Funds fee other tixes, changes, premiwns, assessmeats and impositions in conneetion with Borrower or the Property
whivh Lender shall reasonzhly deem necessary to peotect Lender's Interests (heeein “Other Impositions™.  Unfess otherwise provided by
applicable law, Lender may require Funds for Other Impositions to be paid by Burmwer in a lump sum or in periodie instellments, ot
Lender's uption,
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6. Preseeention end Moimenance of Property; Leaseholds, Borrower (u) shull not commil wuste or penmit impainnent or
deterinnution of e Propesty, (b shall not abandon the Property, (¢) shall restore or repair promptly and in n good and workmanlike
manner all or any part of the Property to the equivalent of its original condition, or such other condition us Lender may approve in
writiag, i the event of any damage, injury or loss thereto, whether or not instrasee proeeeds are available to vover in whole or in part
the costs of such restoration or ropaid, (d) shall. keep the Property, ineluding improvements, fixtures, eynipment, machinery and
applisnees thereon in good cepair and shall replace fixtures, equipment, machinery and applisnees on the Propeny when necessary to
keep such jlemy in goed repair, (2} shall comply with all laws, ondinances, regultions and requirements of any governmental body
applicable to the Praperty, (1) shal! provide for professional manugement of the Property by o residentinl rentad propeny mannger
satisfagtory W Lender pursuanl to o contract approved hy Lender in writing, unless such requirement shall be waived by Lender i
writing, () shall generally apeate wind waistain the Propery in & manner W ensure maximuim rentals, and (h) shall give notice in writing
to Lender ol and, ualess otherwise directed in writing by Lender, sppear in and defend any action or proceeding purparting to adleet the
Property, e sceurity of this Instrument or the rights or powors of Lender. Nelther Hosrower nor any tenant o other person shall
remave, demolish o alter any bnprovement now existing or hereafter erected on e Property or any fixture, squipment, machinery or
applinnes.in o on the Property excepl whes incident t the replacement of fixtures, equipment, machinery and appliances with items of
like Kind, : :

I this instrument Iv on v keagehold, Borrower (3 shall comply with the provisioas of the ground lease, (i) shall give immediate
“wirittsi totiee to Ladioer of any default by lessor under the ground lease or of any notice seeeived by Borrower from sueh Tessor of any
defnalt ungder the”gioind lease by Borrower, (i) sholl exereise any optinn to renew or extend the ground fonse and give written
confirmation ihercof 14 Lender within thiety days alter such option becomes exereisahle, (iv) shall give immuediate weitten notiee to
Lessder of the commenciinent of any remedial procecdings wnder the ground lease by any party thereto and, i required by Lender, shall
peemil’ Lender as Berrower' aitorney-in-fact to contd and aet for Barrawer in any such remedial proceedings, and (v} shall within thiny
days ailer request by Leads: sbiain fram the lessor wnder tie ground lease and deliver to Lender the Lessor's estoppel centificate
required thereunder, if sy, Bmavwer herehy expressly transfers and assigns o Lender the benefit of alf covenants contrined in the
-gromnil jcase, whether or ot sueld covenanta sun with' the land but Lemler shall heve no lability witly respect o sich coveaanls nor any
uther covenanis containei in the gruung lsase,

Rocrower shall,not surrendere the fewciold estate and interests herein conveyed nor lerminate or eaneel the ground Jease ereating
said estate and interests, and Borrower shed sot, withou! the express written eonsent of Lender, alter or amend ssid pround fease,
Burrower covenanis and agrees that there shatl notbe a merger of the ground lease, or of the keasehold estale created thereby, with the
fee estate covered by the ground lease by reason of s0id leaschold esinte or snid fee estate, or any part of cither, coming o conmen
vwnership, unless Lender shall consent i writing o sach merger; if Borrwwer shall acquire soels lee estate, then this Instrument shall
sinssifancousty and without further action be sprend se.ae e hecome o Jien on such fee extate,

' ?. *Use of Property, Unloss reyuired by npplichlnc law or unless Lender has wtherwise agreed in writiig, Borrower shall not
“allow changes in the'use for which all ar any part of the Property was intended at the time this nstrument was exeevted. Borrower shall
nat indliate ot acijuiesee in a change inthe zoning classification of the Property without Lender's prior wrilten conseat,

BRI
8. Pratection of Lender’s Secnvity. 17 Barrower fajls o perfoim (e covenants nnd agreements contiined in this Instrwment, or
il any action or proceeding s conunenced which affects the Property or titie thepsto or the interest of Lender therein, inchading, but aut
jimited 0, eminent domain, inseivency,. code enforcement, o srosngenents or prucccdhlgs involving s buakeupt or decedent, then
Lentder at Lepder's vplion may make such appesrances, disburse such sums and/zee such action us Lender deoms necessary, in its sole
discretion, b peotect Lowder's imerest, iacluding, butnat limited o, (i} disbursemeniial sttormey's fees, (i) cutey upn the Propesty to
ke repairs, (i) procurdment of satisfaciory insuranee as provided in poragraph 5 Lereoldnd (iv) il this Instrument is on a leasehold,
exercise of any option to renew or extend the ground lease vn behalf of Borrower and the/eaing of any default of Borrower in the terins
and coadions of the ground lense,
© Any mmounts disbursed by Lender pursuant to this pasagraph 8, with interest therend, 92l become additional indebtedness of
- Borrower seeured by this Instrument. Unless Borrower and Lender agree to otiter terms of paymont, such amounis shall be imedintely
due-nud payable and ‘shatl bear interest from the date of disbursement at the mte stated in the Note wiess eollection from Borrower of
_interost at:auch rate would be contrary to appliciblo faw, in which event such smounts shall bear iaterest atdiic highest rate which may be
collected from Borrower under applicable law, Borrower hereby vovenants and agrees that Lender shald Ge suliroated to the lien ol any
wortgage arother Hen discharged; in whole or in purt, by the indebledness seeured hereby, Nothing contame! athis parageaph 8 sholl
reqquire Lender to ineur any expense or tnke say setion hervunder,

9. hnspection, Lender may make or enuse to be pmide ressonble entres upon snd inspections of the Propesty

14, Books and Records. Borrower shall keep and mointain at all times al Borrower's address stated below, ar suel uiher plave
as Lender'may approve in weiting, complete and aeetrate books of accounls and recerds adequate o reflect eorreelly the results of e
‘opetutien of the Property and copies of all written conlracts, feases aad ather instroments which affect the Property, and shall include, but
shadl not he Nimited to, financial statements of the Borrower, operating ond expense statements refating to thwe Morgaged Premises, and
nup to tate rental reconds for the Mengaged Premises, il applicable. Such financial and vperating staterments shall contain correct entries
‘0 gecordance with generatly aceepted secounting prineipies of all deatings and transactions relative w the Mortgaged Premises therein,
and shall be certificd at the expense of the Borrower in such & wanoer as shall be acceplable to the Lender. Such books, records,
contracts, leasts and other instruments shull be subject to examination and inspection at any reasonable time by Lender, Upon Lender's
‘regiiest, Burravwer shall furnish to Lender, within one hundred and (wenty days afler the end of cach fiscal year of Borrower, a balunce
sheet, o stutemenit of income and expenses of the Property znd a statement of chunges in finuncial position, cach in reasonable detail and
certiug vy Borrewer and, {if Lender shall réquire, by an independest certified public aceountant, Borrowcer shall furnish, topether wilh
the foregoing inancinl statements and at any other lime upon Leader's request, a reat sehedute for the Property, cerified by Borrawer,
showitg Uhe name of cach tenam, and for each tenant, the space oceupied, the lease expiration date, the rent payable and the vent paid. 1
the statements fornished shall not he prepared in accordanee with generally aceeptable accounting principles consistently applicd, ar if the
Barmwuer fils to furnish same to the Lepder when due, the Lender may nudit or cause to be audited, the bouks of the Borrower sndfor
the Mongaged Premises, at the Borrower's expense, and the costs of such audit shall be an additional advance and indebtedness of the
Borrower pavable upon demand of the Lender, amd shal! bear interest at the rate provided in the Note until paid.
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Upon Lender's request. Boerawer shall assign to Lender, by writlen instrument satisfactory to Lender, nil leases now existing or
lereafler mude of all or any part of the Propery and wll security depasity made by tenanis in conneotion with sieh keases of the Propeny,
Upon assignment by Beerower 1o Lender of any leases of the Property, Lender shadl buve all of tie rights am powers possessed by

- Borrower peios 10 such assigrimient nad Lender shall have the right W modify, extend or terminate steh existing Jeases nnd to execule new
leases, in Lender's sole duoretion. '

r

. 17 Remedies Comilative, Each remedy provided in this Instrument is distinet and cumuintive to all other rights ur remedies
under ity Instrumeat’ ar affepded by law or equity, and may be exercised coneurrently, independently, or suceessively, in nny order
whatsaever. L ,

8. Acceleration In Case of Borrower’s inselveney. If Borrower shall voluntarily file n petition under the Pederu! Bankruptey
Act, us sueh’ Acl mipy [rom tie to tiric be amended, or under any similar or suceessor Fedem! stotine refating (o bankrupley,
nsolvency, armagenients or reorganizations, or under any state bankruptey or insolveney act, or file un answer in an invaluntary
proceeding adinitting, tisolveney or inabllity to pay debts, or if Borrower shall fail W obtain a vacation or stay of involuntary proceeding
brought for the reargsnization, dissolwion or liquidation of Borrawer, ur if Borrower shall be adjudged o bankrupt, or if o trustee or
receiver shall be aprointed for Borrower ur Borrower's property, or if the Propeaty shall become subjeet t the jurisdietion uf o Federal
hankruptey court Gr sizailar state court. or i Borrower shall make an assignment for the henefit of Borrower®s ereditors, ar if there is an
altachment, exeantion or sther judicial sefauce of any partion of hstrument to he immédintely due nnd payabie withnul prior native to
Burrower, and Lender riny invoke any remedies pernsiiied by paragraph 27 of this Instrument. Any storney’s fees and other expensus
ncurred by Lender in conrcetion with Bormower's bunkrupley nr uny of the othor aforeswid events shall be additional indebledness of
Burtrower seettred by this imiivaent pursuant to paragraph 8 hereof,

19, Transfers of the Prope:ty or-Reneficint Incerest in Borrower; Assumption, On sale or transfee of (1) all or any part of the
Property, oc uny interest therein, or (i} benefieial interests. in Borrower (if Borrower s nol o natura] person o persons bul is 2
carporation, partaershin, teust or other legal eatit), Lender may, at Lendet’s option, decelare all of the sums seewred by this Instrument
T be Bmnediutely due and payable, snd Lenoer may invoke nny reivedies permitied by parageapls 27 of this tnstrument.

20, Nntice, Except for any notiee requirsd tndse appliesble law to.be given in another manner, (1) any notiee t Borrower
provided for in this Instrumant or in the Note shall be givea oy mailing sueh notiee by cerificd mail addressed o Borrower at Borrower's
nddress stated hefow or g such uther rddress as Bormwerapay designate by natice to Lender as provided herein, and (b) airy aotice 10
Lender shall be given by certified mail, retom receipt requetied, to Lender’s address stafed herein or o suel ather address 03 Lender
may dusignate by noliee to Borrower us provided herein,  Any natiee provided for in this instewment o in the Note shall be deemed 1o
hive been given 1o Borrower or Lender when given in the imnnnes desiimuted terein,

21, Successors and Assipns Bouad; Joint und Severad Liahihiy; Jgents; Captions. The covenants amd sgrecments hercin
‘eontuined shalf bind, and the rights hereinder shalt inure to, the respeetive sucresiaes pivd nssigns of Lender s Borrower, subjeet to e
Cprovisions of pargraph 19 hereof.  All cavenants and agreements of Borrover shail be joint and several. Ia exercising any rights
‘Lcrcundur or laking any actions provided for hérein, Lender may net through ds comloyees, agents or independent contrnctors as
authorized by Lendes, The captions nrd headings of the parngraphs of this fastrument/ase Jir convenietee onty nnd are nol to be used o
interpret ue define the provisions hereof,

22, Uniform Muliffanily 1astrument; Governing Law; Severnbility, Tiis form ol medtifunily tnstrument combines uniform
ceavenuts far nationn) use and non-uniform covensats with limited varietions by jurisdiction to eonsttte a uniform securily instrument
covering rent praperty and reled fixtures and persensl property. . This fnstrument shall be governed by the law of the jurisdiction in
which the Property is loeated.  In the event thot any pravision of this Instrument or the Note eonlliets with sppdicable low, sueh conllicls
shall not affect other provisions of this lastevment wad the Note sueh can be given effect without the col flicti g provisions, and ta this
end the provisions of this losterment and the Nole are deelared o be severable, In the event that any appiicaih: fae Bmiting e amoun
of interest wr ather charges penpitied 1o be colleeted from Burrawer is interpreted so tiat any chinrge provided o i this Instrument o in
the Note, whether considered sepurately or together with other charges fevied in cotneetian with this Instrwmen? pad) the Nate, violtes
such law, and Burrewer i entitled o the benelfit of sueh Inw, sueh chiarge is bereby reduved o the extent necessery o eliminate such
vialation, The auounts, i any, proviously paid to Leoder in excess of the amount payable 1 Lender pursuant Lo such charges as
reduced shall be applied by Leander o reduce the prineipal of the indebledness evidenced by the Nole. For the purpose of determining
whether gny umlicn‘ﬂc lnw limiting the amount of nterest or other charges permitted to be collected Trom Borrower hus been vialated, s}
indebteduess which is secured by this Instrument or evidenced by tie Note and which constitutes interest, as well as o)) other charges
fevied in connvetion with sucly indebledness which constitute interest, shali be deemed w be allocuted and spresd over te stated term of
the Nete. Unless ollerwise requised hy applicable lavw, such afloeation and spreading shall be effected i such 1 manner that the rate of
“interest computed thereby i uniform throughout the stated teem of the Nute,

23, Waiver of Statute of Limitutions. Borrower hereby waives the right to assert any statute of limitations a8 a bar 1o the
citfurcement of the Jen of this Jastrument or te any nction broughtto enforee the Noto or any sliwr obligatien sceured by this Instrument.

24, Whaiver of Macshalling, Nutwithstanding the existenee of any other securily interests in the Praperty held by Lender or by
anty viher party, Lender shall have-the eight to Jetermine the erder in which any or all of the Property shall be subjected to the remedies
provided herein. Lemder shall have the right 10 determine the order in which any or all portions of 1he indebtedness seeured hereby are
satisfied from the. preceeds, realized upon the, exercise of the remedies. provided weremn,  Borrower, sny party who consents 1o Lhis
Instrument bnd any party Who now or hereafter nequires a secusily interest in the Property and who bas actunl or eunstruetive notice
hereol herehy waives any and all right to require the marshalling of assets in conpection with the exereise of any of the remedics

permitted by applicable law oz provided herein,”
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The Lot shull bove fhe lNll\FtF!l @ h n:I:L\\;ur ({ uu\PMHuI tewd wepon e Morgngsd
Peemises al the Bortowers oxpusbe Bl llo e Lutiohatildahdbost rdyuels Sedilihy: the fogulls of the eavirmmmntal testx.
o Upon reeetpl of o request Toe nn eavironmontal test Trem the Lender, 1 Borfower shall v w pecod of i 110) days (o provide the
Lende? with the resutlts of the requisite envirommentad st Any falure of the Hormswer W conduel any envinmmental est regquested by

the Lender, ug to provide e Leader witl: test results, stiull be comsidered an Bvent of Defoult under the werms of this Murtgage.

The Bovrower agrees that, in addition 1o its representations provided it paragraph 28a1) ahove, it shall, al its own expense, comply
with any aperalion or management plin propased by any state or federal agency for the retnoval of pshestos from the Mortgaged
Premises. The failire of the Borrower to comply with this parugraph 28(c) shall be considered an Event of Defaull under this Mortgage,

29, Release. Upon payment of ail sums secured by this Instrument, Lender shall celease this Instrumeat.  Borrower shall pay
Lender's rensomable costs ineurred i relensing this Instrument,

30, | Waiver of flomestend and Redemption. Borrower hereby waives all right of homestiead exemplion in e Property. 1f
Burrower is & corporation, Borrower hereby waives ull eight of redemption on behelf of Boreower and on belindf of all other persons
acuuiring any interest or title in tie Property Subsequent to the date of this Instrument, exeept decree or judgment ereditors of Borrower,

3. Future Advances. Upon request of Borrower, Lender at Lender's option so long us this Instrument svcures indebtedness
hield by Lender, may make Future Advances to Borrower. Such Future Advances, with intsrest thercon, shall be secured by this
Instrument when eviraneed by promissory notes’ stating thit said notes are secured hereby. Al no ime shall the principal amount of the
indebredsens ceeurcd by this Instrument, not including wums advanced in aceordance herein to proteet the seeurity of tis ustrument,

exeeed Uie original snnsat of the Note (U.S. § 137,000,080 }plus twenty pereent of the original amount of the Note,

IN WITNESS WHEREOT, Bormwer hus exceuted this Instruteent or hos caused the same to be exeeuted by its pepresentatives
thereunte duly authorized, :

Bormwer 3] BMAN CONNEELV

o,

Borraver MICHAEL CONNOLLY

Borrower's' Address: _ o

1723 NORTH 72ND COURT (LOT 10)
ELMWOOD PARK, IILINOIS 60635

Borrawer
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