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L THIS MOR"'GAGE( buc‘ i [nstrumml )IS nwen on FEBRUARY 3 . The mortgagor is
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( Bottoter" ) This’ Secunty Tnstrimnit i is'given'ta”

J CRAGIN 'FEDERAI: BZ‘:NK FOR SA'V' N" “}

U~

“"% _
QQPJ ‘wh:ehn orgamzed g :xistmg undcr the Iawq ot THE UNTTPD STATES OF AMERICA : . and whose

.ttldn:ss 578133 WEST' FULLERTON AVENUE '

< - CHICAGO, “TLLINOIS 60639 SRR ¢ "I ender") Borrower owes Lender the principal sum of
X EIGHTY EIGHT" ‘I‘HOUSAND

\J ‘ AND 00/100 S o _Dallars (US. § 88,000.00 ),

' 'ﬁ'Thls debt is ewdcuced by’ Borrowe: s note “dated the samé date as’this | Secunty Instrument ("Note™), which provides for
umuthly pnymcnts, w:th the full debt, if not paid earlier,' dué'and payable on  PARCH 1, 2009
. "This Secunt) lnot"umem secures to Lender: (a) the’ repaymem of the debt evidenced by 12 Note, with interest, and all rcnewals,
5 extcn«:om and modtﬁcauons of the Note, (h) the payment of all other surns, with intrest, advanced under parsgraph 7 to
B prol:cl thi sucum)’ of this Security Insh‘umenl and (¢) the performance of Borrower's coteants and agreements under this
- Seourity lnstrument and thu Nots. For this purpose Borrower does hu.reby mortgu;,e, grant and envey to Lender the following
I+ deseribed property located in 'COOK  + County, lllinois:
CLOT8 6 AND' 7' IN' THE HULBERT" FULLERTON AVENUE HIGHLANDS SUZEIVISION
“NUMBER" 19, BEING A SUBDIVISION ‘IN THE EAST HALF OF THE SOUTHWEST
- QUARTER OF THE EAST HALF-OF SECTION 28, TOWNSHIP 40 NORTH, KALCE 12,
EAST OF 'I‘HE THIRD ‘URTNCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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KR P:u;mrlv inwured ngainat foss by firo, hwzardy iontuded within i term "oxtonduf covorage” wad soy other teards, fielinding
Hoods or flooding, for which Leader requires insurines, This | instiranct shall be maintalned in Me dmownts nd for the perkoda
Aint Londer ruquires. The inswrancy earrivr providing the insurancae shall bu choson by Dosgower subjeet o Landor"s approval
which shall nol be naressonably withheld, 3§ Borrower fiils 10 muintuin coverage deseribed above, Lender may, nt Lewder's
option, obtain coverage to protect Lender's rights in the Property in sccordanes with paragraph 7,

‘All insuranes policies and renewals shall be aceeptable to Lender and shall include u standard mortgage clause. Lender
shiill have the right to hold the policies and renewals, 1f Lender requires, Borrower shull promptly give to Lender all receipts of
puid pramtum. and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if nat made prnmptly by Borrower.

‘Unléss Lender und Borrower otherwise ngree in writing, insurance proceeds shall be upplmd Io restoration or repair of the
Property damaged, if the restoration or repair is euonomxcaliy feasible and Lender's security is not lessened, 1 the restoration or
ropaif is not economicnlly Feasibls or Lender's $ security would be lessened, the i insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with uny excess puid to Borrower, If Borrower abundons the
Propzrty, ‘or does not-answer within 36 days o notice from Lender that the insurance carrier has offered to settle « cluim, then
Lender may collect. the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sioty Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowsr othenwise agree in writing, any application of proceeds to principal shall not extend or
postpane the ‘dite date of the monlhly pnyments referred to in paragraphs 1 and 2 or change the umount of the payments, ff
under paragraph 21 the Trorerty is sequired by Lender, Borrower's right to any insurance policies und proceeds resuiting from
damage to the Prmert)' prioi to'the ncqumtmn shull pass to Lender to the extent of the sums sectired by this Security Instrument
ﬁmmedm'ely prior to the sequisitica,

6. Oc"upuncy, Preservation, iaintenance and Protection of the Pruperty, Borrower’s Loun Application; Leasehulds,
Borrower shall m.t.up), “establish, tnd Cse he Property us Borrower's principnl residence within sixty days after the execution of
this Security Tastrument and shall continvé to oceupy the Property as Borrower's principul residence for at least one year after
the date of mcuptmc)'. unless Lender othe.rw se agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuting circumslantes BKIHI which are hcyrnu Borrower's control, Borrower shall not destroy, damage or impair the
Praperty, slim the Property to deteriorate, or comimi! vaste on the Property, Borrower shall be in default if any lorfeiture
action or pmceedmg, whether civil or criminal, is bepus-that in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially i lmpalr the hen created oy thiis Security [nstrument or Lender’s security interest, Borrower may
cure sucha default and reinstate, as provided in paragraph 18. by gausing the action or proceeding to be dismissed with a ruling
that, in Lender’s ‘good faith determination, precludes forfeituce 4f the Borrower's interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lénder’s security interest. Borrower shall also be in default if
Borrower, during the loan apphult:on process, gave mntenally false or.insccurate information or statements to Lender (or fuiled
to provids Lender with nny material mformahon) in connection wita the losn evidenced by the Note, including, but not limited
to, representations concrrning “Borrower's cu.upuncy of the Property as a pringipai residence. 1f this Security Instrument is on a
teusehold, Barrawer shall comply with all the provisions of the lease. 1f Eorrower m.qturca fe title to the Property, the
leasehaldand the fee title shall not merge unless Lender agrees to the merger in wriliag,

7. Pratection of Lender S nghl‘» in the Pmperty If Borrower fails to perform e Covenants and agreements contained in
this Secicity Insteument, o there is o legal prmeedmg that may su,mﬁc.antly affect Lender’s rights in the Property (such as «
procu:dm,l_, in banknlp!cy. probate, for cond¢mnuhon or forfeitare or to enforce laws or regilations), then Lender may do and
pay far’ whntevur i necessary lo protect the value of the Properly and Lender's nghls in the “roprcty. Lender's actions may
include paying any sums secured by a lign which has priority over this Security Instrument, sppraring in court, paying
rensunable attomeys fees ind entenng on the Pmperty to make repairs. ‘Although Lender may tuke actior-under this puragraph
7 Lander does not have to'do so, ,

Ay ‘amounts dishursed by Lender’ under ‘this paragraph 7 shall hecome additional debt of Borrowsr secured by this
Secirity Insirdment, Unless Borrowcr aitd Leader sgree to other terms of puyment, these amounts shall bear interest from the
date of dlshursement at tho Note rate aml shull be paynhle with interest, upon notice from Lender to Borrower requesting
pﬂymunt

8. Mortgage Insurance, If Lender reqmred mort;,uae insurance as & condition of mukm;, the loan secured by this Security
Instmmenl Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortguge insurince covernge required by Lender Inpses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage aubstuntmlly equwnlent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrmvz:r of the mortga&,c insuiunce prev:ouxly in effect, from an allernate mortgage insurer approved by Lender. If
suhqtantmlly equwa[ent morigage insurance coverage is not available, Borrower shall pay to Lender cach month & sum equal to
onc-twelfth of the yeurly mostgage insurance premmm bemg paid by Borrower when 1he insurance coverage lapsed or ceased ta

bc.m eﬁ'eet Lentler wllI accept, use nnd rehun these paymentz, BS 4 loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1091
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' e l? 1rnmfer of the Pmperty o u Henelielnl Duerest in urmm.r. ar-any-part o ~ Praporty or uny interost in it

is sold ur transforred (or i o beneficin) interast in Borrower i soldor tamstoered whnd Burrower l b & hatural perkon) Withoul
Lender’s prior writion consent, Lendst may, ot its oplion, réjbire immedinte payment in Rill of sll sums secured by this
Seeurity lnstrument. However, this option shall not he exorcised by Lender if exurcise is prohibited by federnd law us of the dwwe
n! llus Seenrity Instrumont,

If Lender ‘grerclses this'option; Lender shull give Borrower notics of deceleration, The notice shll provide # puriud of not
less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay ull sums secured by this
Secunty Instrement. T Borrowbr fails tu pay these sums pnor to the expiration of this period, Lender may invoke any remedies
pérmitied by 'this Secunty inétrutnent thhnut frthier totice or demand on Borrower. ’

18, Borrower’s ‘Right ‘to Reinstate. If Borrower meets certain condttléns Borrower shall have ‘the right to have
‘ciforddment of this Security Instrumient discontimied at any time prior to the earlier of (a) 5 days (or such other pcrwd as
applicable law may specify for reinstatement) before suie of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) eatry of a judgment enforcing this Security Instrument., Those conditions rre that Borrower: (a) puys
L:nde.r nll sums which then would-be dus under. this Security Instrument and the Note as if no aceeleration had occurred; ( DES
cuirts any ‘defatlt 9f dny dther covendnts or agreements: (c) puys all expenses incurred in enforcing this Security ]mlrumcnt
including, but net Lmied to, reasoneble aitomeys' fess: and (d) tekes such uction as Lender may reasonably require to assurg
thut tha lien of this Serdrity Instrument, Lender's rights in the Property and Borrower’s obhgmmn to pay the sums secured by
this Sectrity’ Instniment shull -continue unchanged. Upon reinstatement by Borrower, this Security Instrument and- the
ohiigations secured hereby shalt remuain fully sflective as if no acceleration had occurred, However. this nght to mms.mc s}mll
not apply in the case of uccele myion under paragraph 17.

19, Sule of Nate; Change el Loan Serviver, The Note or & partial interest in the Note (logether with’ thls Security
Instrument) may be sold one or mope times without prior notice to Borrower, A sale may r::sult in a chnnge in the entity (known
as the "Loun Servicer") that collects morihiy nayments due under the Note and this Security Instrument. There also may be ane
or more changes of the Loan Servicer unreized to o sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address af the new Loan Servicer und the addresz 4, which payments should be mude, The notice will also contain any other
information required hy applicable law.

20. Huzardous Substances. Borrower shall novcioss or permit the presence, use, disposal, storage, ot release of any
Hazardous Substunces on or in the Property. Borrower sheli-wot do, nor ullow unyone eise to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shuil not apply to the presence, use, or
storage on the Propenty of smel] quontities of Hazurdous Substiness that are generully recognized to be appropriate to normal
residentisl uses and to maintenance of the Property.

Borrower shall promptly give Lander written notice of any investiystion, claim, demand, lawsuit or other action by any
povernmental or regulatory mgency or private party involving the Praperty rne any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notihed by-any governmental or regulatory authorily, that
wny remaval or other remediation of any Hrzardous Substance affecting the Property s necessury, Borrower shall promptly tuke
nff necessary remedial actions in accordunce with Environmental Law,

As used in this paeugeuph 20, “Hazardous Substanges” are those substapces definest as toXic or hazardous substances by
Envitonmental Law and the follewing substances: gasoline, kerosens; other flammablz or toxic petraleum products, toxic
pesticides and horbicides, volatile solvents, maierials containing ashesios or formaldehyde, da¢ radioactive muterials, As used in
this pamgrapit 20, "Environmental Law” means feders] laws and laws of the jurisdiction whe'e the Property is located that
relata 1o heelth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower pnor 10 acceleration following Borrower’s breach
of uny covenunt or agreement in this Secunly Instrument (hut not prior to ucceleration under parngraph 17 uniess
applicable iaw provides otherwise), The notice shall speclfy {n) the defsult; (b) the uction required to cure the defuult;
(¢) u dute, not less than 30 days from the date the notice is given to Borrower, by which the defaulf must be cured; und
{d)‘that failure 1o’ cure the default on of hefore (he ‘dnte specified in the notice may result in acceferation of the sums
secured by 1his Security Tnstrument, foreciosure by judiciat proceeding nnd sale of the Property The notice shal! further
inform Borrower of the right to reinstate after necelerntion and the right to assert in the foreclosure proceeding the
non-existente of 4 default or uny other defense of Boirower to acceleration und foreclasure, If the default is not cured on
or before the date specified in the notice, Lender, at its uptmn, may require immediate payment in full of all sums
secured by this Secunty “Instrument without furthar ‘demand and ‘may foreclose this Security Instrument by judicial
procesding. Lender ‘shali 'be entitled to collect ull expénses’incurred in pursuing the remedies provided in this paragraph
Zl mdudmg, but not !nmlted to, reasonable attorneys’ fees and costs of title evidence,

22 Release; Upon” payment of all sums secured by this Security Instrument, Lender shali retease this Security Instrument
w:thout charge to Borrower. Borrower shall pay any recordation costs.

ops 1083

23 Wn’vei of Hmneatead. Borrownr wmvm nll rmht of homestead exemption in the Property. farm 3074 j?
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