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./ MULTIFAMILY MORTGAGE, ASSIGNMENT OF RIRTS
AND SECURITY AGREEMENT
o (Security far Construction Loun) 03~70531-04

; THIS MORTGAGE (herein “lastrument*) is made this 30TH __ dnyof [ NOVEMBER __ . 1993  batweenthe
Mon,,agoncmnmr..EMB.IQIS..MMBBIED_.O_EILEEN BYRNE
M&SQN“MEBIBD_I 1D

‘ ‘ whone nddress is

}WMEO. ILLINOIS 60634 (hercin "Borrower”),
and the Mortgagee, CRAGIN FEDERAL BANK FOR SAVINGS, a federal savings bank organized and existing under the laws of the
United’ Stutes nl‘ Amcru.n whosc nddrm s 5200 West Fuilerton, Chicago, Dlinois 60639 (herein “Lender”),

" WHERRAS, Borravver is indebled to Lender in the principal sum of

QNE HUNDRED THIRTY FIVE THOUSAND AND 00/100

Dollais, wh:..h sndedricas i3 cvidenced by Borrower's note dated_ NOVEMBER 30, 1993 (herein "Note™),

providing for mo;ﬂh._, gistullments uf mtcrcst with the bmmc of the indebtedness, iF nol sooner paid, due nnd payable on

“925

' TD SECURE 'I‘O LE,.;"«E‘ (a) thc n:puymenl of th:. indebiedness cv:dcnccd by the Nuu.. with interest lllurwn and all renewals,
c'ct.cnsmns and modlﬁcauons ticréo (b) the repayment of any future advances, with interest thercon, made by Lender to Borrower
pumunm.lo pam;mph 3 hcn.ai (hm:m "Fuum. Advanees), the propeuty deseribed on the altached rider located in

HTTJ qIDE : Lo s , State of: ILLINOIS

-

SFE A’LT@&}‘{EP mDBE\leOR LEGA:.. JLSGRIPTION

TOG uitdings, improvemzai, and fenements now or hereafter ereeted on the property, and all heretofore or

rights and profits, water, water rights,. and water sioct appurtenant to the property, and all fixtures, machinery, cquipment, engines,

- poilers, mcinentlors, bml-:img nmlcnnh. applisnees and words of every nature whatsoever not or hereafter located in, or on, or used, or

; mlcnd\.d to bc used in éonnccuon wxlh ‘the property, mcludmg. but nol limited to. those for the purposes of supplying or distributing

L h..mmg. cool,mg. eleo!ncuy. gus, waler, air.and hglll. and all clevators, -aml relnted maohinery and equipment, fire prevention and
‘. extinguishing dpprmtus; ‘sectirity and accesy control appirutus, pivruing, bath tubs, waler heaters, water closets, sinks, mnges, stoves,
refrigerntors, dishwashers, disposals, washers, dryers, awnings, ster windows, storm doors, sereens, blinds, shades, curaing and
.:‘ curtain rgdél’,:gft‘ir_-r'o'ra;;‘ghl;in'cfs;'pzipcliqg; rugs, attached (oot covérings, frture, pictures, wutennas, trees and plants. and

; all of

1" which, including mnla:;.mcnix and edditions thereto; shall be decred to be s remain part of the real propery covered by Lhis

lnstevment; nd allol' e forcgomz,. tcgcmcr with' smd property mr the teasehold est: te m the cvent this Instrument is on « lenschold) are
hecein n.fcrrcd 10 as lhd “Rroperty”,

' Bormwcr covcnmla‘that Bon-éwcr i lawl'ul]y sc:scd of lhc estate: hcrnby conw..ycd alid Aas the right to mom,ny.. grant, convey
and 4saign. w2 Froperty (and, if this Instrument is on o leasehold, thut 1he ground lease is in Futl-foree and cffect withowt modification
eAcept us noted nbove and without default-on-the.part-of cither lessnr or lessec thereunder), thal the Fiopenty is uneneumbered, and that
Borrower will warrant and dcfcnd gcncmlly the - hlle 1o the Property againyt @) Llﬂmu and demuids, sehjeel lo any easements and
malncuons luk.d ina uchcdulc of cxc;.pnom t covmu,u in :my ‘title insurance policy i m%urm@, Leader's intererin the Property.

Unil‘nnu Covenams Bormwu nnd Lcndcr covumnt and .lgrw it rouows

1'. Pnyment or Pr:ncipa! und lnterest Borrower shall promptly pay w!u,n dm. th prineipal o and InlL.l‘\.\l o (Iu. indebledness
a3 PI‘O\’ldt.d in lhe Note tmy pn.paymunt nnd lal-.. leq,us umvuhd in the Note and ull other sums mund by this [nstrument.

I‘umis rer 'an, lnsurance und Other (.hurp,eq. Subjet,t Lo npplmhh. law or 16 8 writlen walver by Lcndcr. Borrower
shall pny Io Lt.ndu: nn thc dny momhly mslnllmcnm ul‘ hncml hrc p:wah!c under the Note (or on another duy dLHlj_.lilllLd n wriling by
Lcud;r}. mml lhc Nulc is pan.d in ful‘., 1 sum (hcnem "Funds ) equi to om.-tw\.lﬂh of (u) the yearly waler and sewer tales and taxes and
assessments which may b fevied on tht. Proparly. {b) ‘the yearly ground remts, if any, (¢) the yearly premium installments for fire and
ather hazard insurance, rent 1053 insuranee and such other insurance covmnb the Properly as Lender may require pursoant to paragraph
5 hcrcnf [d) ﬁ\t ycar!y premmm mqml'nmt.ms for monhngu insurance, if any, and {e) i this Inslrumcnl is on a leaseliokd, the yenrly fixed
cents, I.f any, tnder lllc ground lcasu, nll g rensonably. t.slmml;d inilinlly and frons time Lo lime. by Lender on the basis of assessments
and biﬂa and reasonable estimates. thereof. Any waiver by Lender of u requirenicn that Borrower pay such Funds may be revoked by
Lender, in Lznileris ‘sole discretion, at any lime upan notice in wrilmg to Borrower. Lender may. reguire Borrower to pay to Lender, in
mlvunw. uu\.h other Funds for othur faxes, charg,cq pn:mmms asscasm weats and imposilions in conucetion with Borrower or the Property
which Lmdt.r shall masonably dacm necessary to protect Londer's inlerests (herein "Other Impositions”). Unless otherwise provided by
apphcnb[e Tnw Lcndcr may ILQU!I'L Funds fur Olhu.r [mposmons tn bi¢ paid hy Borrower in 4 Tump sum or in ]u.nodw m':tallmcms at

Lumlcr ) np(mn e S . »
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6. Preservotion and Maintenance of Property; Lenseholds, Borrower (1) shall not commit waste or permit impaininent or
deterioration of the Froperty, (b} shall not abandon the Propery, (¢) shall restore or repair prompily and in a good and workmanlike
manner all or any pant of the Property to the eguivalent of its original condition, or such other condilion as Leader may approve in
writing, in-the'event of any damage, injury or loss thercto, whelher or not insurinee proceeds are available to cover in whole or in part
the ‘cots  of ‘such restoration or rendid, (d) shall keep-the Property, including improvements, fixtures, equipment, mnchinery and
appliances thereon in good repair and ‘shall replaco fixtures, cquipment, machinery and applinnees on the Peoperty when necessary to
keop such ilemy in gocd repair, (e} shail comply wili all laws, onlinances, regulations and requirements of any governmeniyd body
opplicahle to the Propedy, () shall provide {or. professional management of the Property by a residential rental property manager
satlsfnclory tor Lender pumsuant to u contract approved by Lender in writing, unless such requirentent shall be waived by Lender in
writing, () stail genernily opernte and maintain the Property in a manper to ensure maximum rentals, and ¢h) shall give notice in writing
1o Lender ofand, unless otherwise dirccted in writing by Lender, appeur in nnd defend any nction or proeeeding purporing o affect the
Froperty, the sconrity of this Instrument or the:rights-or powers of Lender, Neither Borrower nor any tenamt or other person shull
remnave, demolish or aiter any improvement now existing or hereafier crected on the Propenty or mny fixture, eguipment, minehinery or
Jil 1lininclc in or on the Property except whentineident to the replacenment of fixitres, equipment, machinery and appliances with items of

ve kind, o ' oo ‘

1 thik Instrument is on s Jeasciiold, Borrower (i) shall comply witli the provisions of the ground lease, (i) shall give immediate
written notice ta ] angor of any defuull by lessot under the ground lease or of nny sotice r\:ccivu% by Borrower from sucﬁl lessor of any
defult under the grovnd leaso by Barrower, (iii) shall exercise nn?' aption to renew or extend the ground lesse aod give wrillen
confirmation thervol“( Yiender within thity days niter such option becomes esercisable, (iv) shall give immediate writlen police 1o
Lender of 1he commencermert af any remediul proceedings under the ground lease by any pury thereto and, if required by Lender, shnll
permit Lender as Boerowe, ‘s rdorney-in-fict to control and nct for Borcower in any such remedial procecdings, and (v) shall within thirty
days aller request by, Lender oblain froni the lessor under the ground lease und deliver to Lender the Lessor's estoppel cenilicnte
required therennder, if any.  Sorower herchy expressly lransfers and nssigns 1o Lender the benefit of all covensats’ contained in the
geound lease, whether 'or not such Zavenunts run with the land but Leader shall have no liability with respeel 1o sueh covenants nor any
other covenanty contained in the grout:icase.

‘Borrower shull not’ surrender the Jelischol! eslate and interests Tercin conveywd nor terminate or etieel the grownd lease erenting
snid estite and- interests, and Borrower sna’) not, without the express written consent of Lemder, aller or nmend said ground lease,
Berrowercovenants and agreea that there shall pot be a merger of the ground lease, or of the feaschold estite erented thereby, with the
fee ‘cstatc covered by the grotind lease by reasor of said leaschold esinte or sald fee estnte, or uny pant of cither, coning into common
awirership, unlesa Lender shill conaent’ in whriling 7 sush merper; i Borrower shull acquire such tee estate, then this Tnstrument shni]
simuliincously and without further action be spread sa-ar o become a fien on such fee estate,

.., 7. . Use'of Property, -Unless required by applicable Jaw == unless Lender has otherwise agreed in writing, Borrower shal! not
ullow changes-in the use for which all or any part of ths Properts wae intended at the time tis lastrument was exeeuted. Borrower shall
nol intlizte or acquicace in a change in the zoning clessification ot'ilie Froperty without Lender's prior wrillen eonsent.

O T A I A R R [ 1

8. Prowection of Lender’s Security, 1 Borrower faily to perfori Y covennnls and ngrecments contained in this Instroment, or
if any action or procecding is cormmenced which afleets the Praperty or title4nsieto or the interest ol Lender therein, including, bus not
limitexd ‘to, cminent damain,- insolvency, code enforcement, or armngements o rroceedings involving o bankrupt or decedent, then
Lender nt Lender’s aption imay make suoh appearances, tishurse such sums.ano ke =eeh action as Lender deems necessary, in its sole
discretion, 1o prolec) Loendor's inlerest, including, but-not limited 1o, (1) disbursemert of “Homey's [ues, tii) entry upon the Property Lo
make repairs, (i) procurement of satislactory insurance as provided in puragraph § liercol, and (iv) if diis Instrument is on a leaschold,
exereise of any oplion to rensw or extend the ground lease on behalf of Borrower and the Zuring of any defuult of Borrawer in the terms
and conditlons of the ground lease. T o ‘

‘Any amounts disbursed by Lender pursuant to thiy paragraph 8, with interest thereon, 'l become additional indebledness of
Borrower secured by this nstrument, Unless Borrower and Lender agree to ollrer terms of payment such amounts shudl be immedinely
du¢ and payable and shall bear interest from the' date of disbursement 2 the mte stated in the Notwanless eollection fram Borrower of
iderest at such mito would be dontmry to applicable law, it which uvenl sich nmounts shall bear interest 1 the highest rute which may be
eélieeted From Borrower iinder applicable law. Borrower hervby covenants and aprees that Lender shall be subragated to the livn ol any
mortgage or-other lien discharfed, in whole orin pint, by the indebtedness seeured hereby. Nothing contaie<d 10 this paragraph 8 shall
require Lender to incur any expense or tnke any action hercunder,

9. Ingpection. Lender may mnke of canse lo be made reasonable entrics upon and inspectians of the Propery

10, . Books and Records.. Borrower shall keep and maintaia at ull times at Borrower’s address stited below, or such other place
as Lender.may. approve in wriling; complete and accurule books .of accounts and records adequate to refleet correctly the results of the
eperntien ofthe: Property and copies of all wrilten conteaets, leases and other instraements which alfeet the Property, and shali include, but
abnll not be limited to, Nanneint statements: of the Borrower, eperating and eXpense stnlements relating to the Morlgaged Premises, und
up to dite rental resordy for the Mortgnged Premises, tl.applicable, Such finenciul and operating ststements shull contain correet entries
in pecordance with genorally. aceepied accounting principies of all dealings and transactions relative to the Morgnged Premises therein,
and shall be éertificd at the: oxpense of the Borrower in.such a manner.as shail be aceeptable 10 the Londer. Such booka, records,
contracls, jeasza -and other instruments: shall be subject to examination and inspection at oay reasenable time by Lender, Upon Lender's
requcai; Borrowar shall fumish.lo Lender, within one hundred and twenty doys after the end ol ench lisead yeur of Borrower, & balance
sheet, n slatement of income and expenses of the Propedy und-a statement of changes in fintocinl position, ench in reasonable detnil and
certified by Borrower and, if Lender shall require, by an indepeitdent certificd public aceountant. Barrower shall {urish, together with
the foregoing financial statements and at any other time upen Lender's request, 2 rent schedule Jor the Property, eertified by Borrower,
showing the name of each tennnl, and for cach tenant, the space veenpicd, the lease expiration date, the rent payable and e rent paid. i
the statementy furnished shatl not be prepared in-aceordanee with generally nceeptuble accounting prineiples consistently applied, or il the
Borrower-fubls o furnish:same to the Lender when due, the Lender may nudit or cause to be audited, the books of the Barrower andfor
the' Mertgaped: Premises, ntithe Borrower's expense, and the costs of such audit shall be-an sdditional advance and indebtedness of the
Borrower payzble upon demand of the. Lender, and shall bear interest at the mte provided in the Note until paid. - .
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- The Lender ahall have ulmi®li v IEtI? @lltA\ ruwur@'.@ RM@HIM testy wpon the Mortgaged

4 Promisen st the Borrower's expehse nig 1o provide the Lender with ugﬁlnmg ot repoite delufling v tyaeite ol the onvironmenin] tosin,
Upon' recalpt of o request for an environmenind teal frons Wie Lendee, e Uerbower shalk v o paviod u} Wty () iyt provhle e
Lender with the n:uu}ta of the requirite environmental test, Any failure of the Borrower tu comduet any envirommentad teah wquested by

the Lender, or 1o provide the Lender with test results, shall be considered an Event of Defuult under the terms of this Morgage.

The Borrawer agrees that, in addition to its representations provided in parageaph 28(a) above, it shall, at its own expense, comply
willt any omtion ot manngement plan proposed by any male or Rderal uﬁenc-y for the removal of asbestos from the Morignged
Premines. failure of the Borrower 1o comply with this paragraph 28(c) shall be vonsiticred aa Bvent of Definll under this Mortgage,

0 29,0 Refease; Upon paymeni:of alljsums secused by this Instrument, Lender shull release this Instrument.  Borcower shall pay
Lender's reasonsble casts incurred in relpasing this Instrument.

.+ 30, -, Waiver of Homestead und Redemption,.. Borrower hereby waives all right of homestead exemption in the Property, 1f
Borrower i o corporation, Borrower hereby waive all right of redemption on behall of Barrower and on behalf of all other persons .
acquiring any interest or title in the Property subsequent to the date of this Instrument, except decree or judgment creditors of Borrower,

. ! 3
3. Future Advances, Upon request of Borrower, Lerder at Lender’s oplion so long us this Jnstroment seeures indebledness
held by Lender, may make Fulure Advances to Borrower, Such Futiore Advances, with interest thercon, shall be sceured by Whis
nstrument when evidenzed by promissory notes siating that said notes are seeured hereby, Al no time shatl the peiocipel amomt of the - -
indehtedness secured Gy this fnstrument, not including sums advanced in recordance herein 1o proteet the seeurity of this Instrument,
cxceed the original amourtofthe Note (US. S 135, 000,00 ) plus tweaty percent of the original smount of the Note.,

IN WITNESS WHEBREQF. 3nrrower has executed this Instrument or has caused the same to be cxecuted by its representatives

thercunto duly authorized. L
| Eﬂidzhff?/
s

Bonowsr  DAMRTCRSBYRNE
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. lawrey "“"n/ﬂ.!’v_f Z z.ér—\ .

Mpdver IAMES CONSIDINE

RECORDING  37.00
4 94232924

——
Wogmatr

Borrower's Address:

2248 NORTH QPAL
Barrower
- Defermenl of the first change date stipulated in

this obligalion_is hareby changed fo

. N .-?'_f"n'." BTN ”‘, Ty X , /
7‘;‘\.,."&..»..'..,, R , j*/-— Q_-Z_
L e h B Debo.meonl of the malusiiv date stipulated is
' hereby changad to

Lo e S e 2= 1= 74
o 1} COQ&OC%]E%TY CRAGIN mmfm BANK FOR SAVINGS
I 2. ) 7.
‘“ J{:SSE WH”E | by (7/"/ /‘L)czun,;f;aéc
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03-70531~04

LOT 2 IN TOWER ESTATES RESUBDIVISION OF LOT 16 IN E. A. CUMMINGS AND

COMPANY’S GARDEN HOME ADDITION, A SUBDIVISION OF THE NORTHWEST

FRACTIONAL 1/4, SOUTH OF THE INDIAN BOUNDARY LINE, OF SECTION 8 AND
THAT PART OT THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 8 AFORESAID,
SOUTH OF TAL INDIAN BOUNDARY LINE, LYING NORTH OF BUTTERFIELD ROAD
(EXCEPTING THF RIGHT OF WAY OF THE MINNESOTA NORTHWESTERN RAILROAD
COMPANY AND TilZ AURORA, WHEATON AND CHICAGO RAILROAD COMPANY) IN
TOWNSHIP 39 NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

. COMMONLY KNOWN AS: (531 M. SOTH AVENUE HILLSIDE, ILLINOIS 60162

94273232

DPS 049
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