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THIS MDRTGAGE (“Seu by Tastrument"] is given on " FEBRUARY 9, 1994 . The mortgagor s

*+ "WIDLLIAM C, ANDERSON /| D - .
<! "AND JOYCE' L. ANDERSON, WUSBAND AND WIFE KELORDING 31,00
‘ B 94232949
- Bormwnr ). “This Seeunty Instrumcm is j,wm. oo
CRAGI’N ' FEDL‘.RAL BANK FOR SAVIN
which iy ur;,umzed and existing. undr the Iaws ot THE UNI {¥D. STATES OF AME, RICA , and whose
wdress is 5133 WEST FULLERTON AVENUE =~ | |
CHICAGO ILLINOIS | 606 39 o ‘ . ("'.cnilcr"). Borrawer owes. Lander the principal sum of
SEVENTY THOUSAND' S 3 |
AND' 00/100 ' ' o~ Dollars (U.S, § 70,000.00 ),

This debt_is wndcmed hy Borruw«:r s ate dmed the same dute as this Secur; oy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due und paysble on  FARCH 1, 2009

This Suurlty Instrument secures lo Lnnuz.r {n) the repayment of the debt eviduncet byt Note, with interest, and n.nr'w‘l]\
extensions and modifivations of the Note; (b). the payment of all other sums, with infrest. sdvanced under paragraph 7 to
pratect the sectirity of this Security Instrument; and () the performance of Borrower's covenants and agreements under this
Security Instrunient und the Note, For this purpose, Borrower does hereby mortgage, grant and fonv ty to Lender the following

described property located in COOK - County, Hinois:
LOT 8 (EXCEPT THE SOUTH 29 FEET & INCHES AND EXCEPT THE NOWTH 35 FEET)

IN BLOCK 4 IN TOWN MANOR, A SUBDIVISION OF THE NORTH 100 ACKE3 OF THR
'NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 39 NCRTH, RANGE 12, EAST UF THE
’I‘HIRD PRINCIDAL MERIDIAN IN COOK COUNTY ILLINQIS.

i5-0572172038

which has the-ddressof 1803 NORTH 43RD AVENUE, .STONE PARK Strat, Chty ,
mols | 60165 o - P ™ ULV _
illlnn;\_ PR e Cade - SRR { Pruperrj. Address ?. |
R SRR S . ‘ ‘ . DPS 1085
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S« Hinzard or Pmpcrl)uNO Est!l G.I»A'Imrm@ Q»Fu) illop o horeatter erected un the

Prupwt) insured ugainst loss by fire, hazaeds included withi)the, thrm "oxtepled ‘coverago ,.lml any othur hazards, inclnling

floods or footing, Tor which Lender requires insusunco, This insuranes shail be muintained i the swwounts s for the periods

thut-Lender requires, The insurance cartier providing the insuranee shall be chosen by Borgower subject to Leader's approval

which shall not be unrensonably withheld, [f Borrower fails to maintnin covernge deseribed above, Lender may, at Lender's
optien, nbtain enveruge 10 protect Lender's rights in the Praperty in accordance with paragraph 7,

All | msurum,r.\ pnhuu:. aned rotnewvals shall be mwpmhiu to Londur and shadl inclidu o standard mortgage elouse. Lendog
shat! hmve tho right to hold the policies und renswals, I8 Lutlor jeyuires, Borrowor shidl promptly give o Lendor ll toceipts of
poid prummma andd renewal notices., In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
hender may m a}u: pruol of loss if not made pmmptly by Borrower.

Unlc:.» Lenr.lcr and. Borrower otherwtsa ugrce in writing, {nsurance proceeds shall be .1ppl1cd to restoration or repair of the
Propu t) tlmnag,ul, if the restoration or repair is _evonomicalty feasible und Lender's securily is not lessened, If the restoration or
repair is not economically feasible or Lender's .sm.urlty would he lessened, the insurance proceeds shatl be applied fo the sums
secured by this Secuirity Instrument, whclhcr or not then due, with any excess pnid to Borrower, It Borrower abandons the
Property, ar does not answer within 30 days a natice from Lender that the insurance carrier has offered to setile o cluitm, then
Lender may cotlect the instirance proceeds, Lender may use the proceeds to repsir or restore the Property or to pny sums
secured by this Secatity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender vkl Rorrower otherwise apree in wrmm_.,, any application of proceeds to principal shall not extend or
poslpone the due date of 2y monthiy payments referred to in peragraphs | und 2 or change the amount af the payments, 1t
untler pnru;,rnph 21 the Propuaty-is uuqutted by Lcucler, Rorrower's tight to any insurance policies and proceeds resulting trom
dumm,c to the Pmperly prior totivacquisition shall pass (o Lender to the extent of the sums secured by this Security (nstrument
imnedintely prior to the acquisitior. | , ‘

6. Ou.upunq, Preﬁcn'utmn, “aimtenance und Protection of the Property; Borrower’s Losn Application; Leaseholds.
Borrower shall onmpy, u.\[ﬂhllhh and us’ the “mperty as Borrawer's principal residence within sixty days after the execution of
this Security Imimmem and shall continueto o supy the Property as Borrower's principul residence for at least one yens aiter
the date of oucupam.y. undess Lender mhcr\ws agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstunces exist which are beyord Borrower's control, Borrower shall not destroy, damuge or inpair the
I’mpcny “allow the Property to dutrrmmtu. or comrait waste an the Property. Barrower shull he in default it any forfeiture
uetion or prmwdmb. whether civii or n.nmmnl is begui that in Lender's good fiith judgment could result in forfeiture of the
Property or othenvise’ mnlermlly lmpmr the lu:n created by this Svumty Instrument or Lender’s security inlerest. Borrower thay
eure such a dt:hlll]l und reinstate, as provided'in paragraph 18, bvcausing the action or proceeding to he dismissed with 4 ruling
that, in Lender's good faith determination, precludes forfoiturc-sf the Borrower's interest in the Praperty or other materiul
impuirment at the lien L.rcutcd by this Sruumy Instrument or Lemdor’s security interest, Burrower shall also be in default if
Borrower, dnnn;, the loan application process, gave mmenully tulse or fapccurnate information or stutements to Lender (or lailed
to provide Lender with uny material lnmrm.ltmn) in connection with the o evidenced by the Note, including, but not limited
tu. rcprt:wnt.ltums congerning Borrower's occupuney of the Property s a prine’pal iesidence. 1F this Secarity Instrument is on a
tensehold, Bocrawer shall comply wuh all, the provisions of the lease. 1F Bumrwver nequires fee tithe to the Property, the
leasehold und the fee title shull not zm,rg,c unlcss Lender agrees to the inerger in writ ng.

7, Protection of Lender [ Rl;,.h:.s in the Property. [f Borrower fuils to perform tie <ovenants and sgreements contained in
this Security lnstrument, or there is a lsgal proceeding that may significantly affect Lencer’srights in the Property (such as a
pru«.ccdnb tn h.mkmplcy. probute, for condemnation or forteiture or to eafores laws or regeantions), then Lender may do and
pay for whulu\'cr is mecessary to protect the value of the Property and Lender’s rights in the Froperty. Lender's uctions may
include paying any sums sceured by a lien WhILh hus priority over this Security Instrsment, azpessing in u)lhh{)d)'m;_,
reasopable attorneys’ fees xmd entering on the Pmpurly to make repairs. Although Lendee muy take aétian-nder this paragraph
7, Lender dows vot h.w:: to do so.

, An) amounts disbursed by Lender under this pnrug,raph 7 shall become additional debt of Borrower secured hy this
Security Instrument.’ Unless Borrower dnd Lender agree to other terms of payment, these amounts shull bear interest from the
date ut dlsburscmcml at the Note rate and shail be puyuble, with interest, upon native from Lender to Borrower requesting
piyment.

8. '\lurl;.,u;..e lr-.surume. If Lender rup.im:d maortgage insurance ias condltmn of Il]dkmb the loan secured by this Security
lnsmlmcm Borrower shall pay the premiunis required to maintain the mortgage insurance in effect. If, for any reason, the
morlgage inswrance coverage required by Lender !apses or ceases to be n eftect, Borrower shall pay the premiums required to
obtain coverage xuhstummlly cquwalent fo the' mun;,ug,c insurange previeusly in eftect, at a cost substantially equivatent to the
cost to Barrower of the mortgage insurance pru\'lmhly in effect, from an alternnte mortgage insurer approved by Lender, I

..~uu1lmlly equwulcnt mortgage insurance. coverige is not availahle, Borrower shall puy to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurange premium being paid by Borrower when the insurance voveruge lapsed or ceused to

he in eftect, Lender will zecept, use and retain thess payments as u loss reserve in liew of mortgage insurance. Loss reserve
‘ DPS 1081
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L A l'l'umlcr af !lw P rt of the Property or any injerest in it
*is sald or :riimterrt*d {or 1 @ henefitiul interest in Borrowur is sold br !nuntortml wpul llmmwm \q nut o autirad persan) withous
Lender's prior-written consent, Lender Iy, al its option, remiro immedinte puymant in (ot /il sans socured by this
Security [nstrument, However, this option shall nat by exervised hy Lender it exercise is prohibited by federal taw as of the date
uf this Security Instrunment,

I Londer excreises this option, Lumh,r shalf give Bomnvu aolice of m.ulumtmn. The notive shall provide a period of not
fess than 30 duys fram the date the notice is delivered or muiled within which Burrower must pay all sums secured by this
Sectuity Instrument, If Borrower fuils to pay these sums priac ta the cxpzmhon of this perivd, Lender may invoke any remedies
permitted by thi Sct.unty lnstmment withowt further notice ov demdnd on Borrower.

18, _Burru\yer s Right to Reinstate, It Borrower meats certain conditions, Borrowor shull have the right to have
unﬁ:rc;m;nhﬂ' this. Security, Instrument discontinued t any time priov to the earlier of: {#) 5 days (or such other period as
applicuble law mmy specity for reinstatement) before sale of the Property purstunt to uny power of sale contuined in this
Secucity Insteument; or (b) entry of a judgment enforcing this Security [nstrument, Those conditions are that Borrower: (1) pays
Lemder all sums which then would he due undir this Security Instoument and the Note as if oo accaleration had oeeurred; (b
clires ny default of any alher covenants or agreements; (©) poys all expenses incurred in enforcing this Seeurity Instrument,
including, but net Eauted to, reasonable attorneys” fees: und {d) takes such action as Lender may reasonubly cequire 1o assure
thit the fien of this Sccurity lnstaument, Lender's rights in the Property and Borrower's obligation to pay thie stims secured by
this :m,unt) {nstruzaent shalt continite unchanged. Upon reinstatement by Bosrower, this Security instrument and the
nhhgutmm secured hereby shall remiain Rilly effective as if no acceterntion had ocenrred. However, this right to reinstate shall
not upply in the cuse uf «Cerlomation under prrugraph 17,

19, Sule of Note; Change-of Loun Servicer, The Note or a partind interest in the Note (together with this Seeurity
Instrutnent) may be sold one or wor. times without prior notice to Borrower. A sale may result in a chunge in the entity (known
us the "Loan Secvicer”) that collectmontbly payments due wnder the Note and this Security Instrument. There also may be one
or mare changes of the Losn Servicer wareated ta a sule of the Note, IF there is a change of the Loan Servicer, Borrower will be
given written notive of the change in secordanceavith puragraph 14 above and applicable law, The notice will state the e and
sddress of the new Loun Servicer and the adiress to which payments shonld be made, The notice will aiso ¢ontain any other
information reguired hy applicable law,

20, Huvardous Substunees, Borrower shull rot souse or peymit the presence, use, disposal, storage, or release of any
Huzsrdous Stbstances on or in the Property. Borravar shall not do, nor aliow anyone else ta da, anything affecting the

i5 in viclation of any Environmental Law, THe pieceding two sentences shall not apply to the presence, use, or
storage un the Property of small quantities of Hazardous Subatraces that are generally recognized to be appropriate o normal
residential uses wnd to maintenance of the Property,

Borrower shall promptly give Lender written notice of uny tevesiigation, claim, demund. lawsuit or other aetion by any
governmental or regulatory ngency or private party involving the Property snd any Hazardous Substance or Environmental Luw
of whick Borrower hes actual knowledyge. [F Borrower lewrns, or is nolifizd by any governmental or regulitory authonity, that
any removal or other remediation of any Hazurdous Substance atfecting the Property iy necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used 1 this pargraph 20, "Huzurdous Substances” are those substances Jefipsd as toxic or hazardous substances by
Environmental Law und the following substances:  gasoline, kerosene, other Aummaliz-or toxie petroleum products, toxic
pmuudes and herhicides, volatile solvents, materials wnlmmnb nsteestos or formuldehyde, and radionctive materials. As used in
this paragraph 20, "Environmental Low™ means federal lows and fwws of the jurisdiction wwher--the Property is located that
relate to health, safety or environmental proteclion,

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as fotlows:

21, Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration follov oig Borrower's hreach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under gedapruph 17 unless
upplicable law provides otherwise). The notice shall specify: (u) the default; (b) the aetion required to cure the defauls;
(¢} n dute, not less than 30 days from the date the notice is given te Borrower, by which the defuult must be cared; and
() that fuilure. (o cure the default on or before the date specified in the notice may result in acceleation of the sums
secured by this Security. Instrumnent, foreclosure by judicial proceeding and sale of the Property. The notice shall fucther
inforin Borrower of the right to reinstate after acceleration and the right to assert in the forecluosure procecding the
nun-existende of o defuult or any other defense of Borrower to necelerntion und Yoreclosure. If the defanlf is not cured on
or hefore the date specified in the notice, Lender, at its option, may vequire immediate payment in full of ail sums
secured by {iis Security Instrument without fucther demand. and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable uttorneys’ fees und costs of tille evidence,

22. Relense, Upon payment of all suns secured by this Security Instrument, Lender shul) release this Security Instrument
without charge to Barrower, Borrower shall pay any recordution costs,

- 23 Waiver of Homestend, Rorrower waives all right of homestesd exemption in the Property. OPS 1083
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