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MORTGAGE

THIS MORTGAGE ('Security Instrument”} is given on MARCH 14TH, 1994
The morigagor is THOMAS A. BAJILEY AND REBECCA L. BAILEY, HIS WIFE

{"Borrowesr'). ‘vhiz decurity [nstrument is given to G.E. CAPITAL MORTGAGE SERVICES, INC. .
which is organized and exisling under the faws of NEW JERSEY . and whase address is

3 EXECUTIVE (AMPUS, P.O0. BGX 5039, CHERRY HILL, NJ 08034 ("t.ender”).
Borrower owes Lender (he principal sum of ONE HUNDRED FIFTY ORE THOUSAND AND 0G/1060

Dollars (US. § 151,200 .90 ). This debt is evidenced by Borrower's note dated the same dale as
this Security Instument ("Note®), vshich provides for monthiy payments, with the full deby, if not paid earlier, due and payable
on MARCH 18, 2075 . 'This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest and all rencwals, exiensions and modifications of the Note; (b) the paymenmt of all
other sucns, with interest, advanced vadir paragraph 7 to protect the security of this Security inswument: and (¢} the
performance of Bosrower’s covenanis and >zrecments under this Security lnsurument and the Note.  For this purpose,

Borrower does hereby morigage, grant and onvey lo Lender the following described property located in
CAPL County, lllinois:

TAX ID &: 32-05-219-033
/9EE /SOHREVIVE /YRY /AT YAQHEY

LOT 200 IN GLENWOOD ESTATES UNIT NUMBER 4, A SUBDIVISION TN THE NORTHEAST 1/4 OF
SECTION 5, TOWNSHIP 3% NORTH, RANGE 14, EASLT UF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY. ILLINOIS.

< SR .
DL 005H

which has the addeess of 504 ILLINOIS STREET . GLENWQQD
{Sirmet) Ciey)
inois 604625 {*Property Address™);
{21p Coow!
TOGETHER WITH all the tmprovements now or hereafler erected on the property, and all sasements, appurienances,
and fixtures now or hereafler » part of the property. Al replacements and additions shall also be covered by this Security

Instrument. Al of the foregoing is referred (o In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the esiate hereby conveyed and has the right to moerigage,

gran1 and convey thie Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title Lo the Property against al) claims and demands, subject 1o any encuombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! usc and non-uniform covenants wilh limiled
variatons by jurisdiction to constilule a uniform security instrument covering real property.
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6. Occupancy, Preservation, Maintenunce and Protection of the [Property; Bortrower’s Luoan  Application;
Leaseholda. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within cixty days
after the oxecution of this Security Instrument apd shall conminue 1o occupy the Property as Borrower’s principal residence
for at least ane vear afler the date of occupaney, unless Lender otherwise ngrees in writing, Which consent shall not be
unresannahly withheld, or untens oxienuating vircumsiances oxlst which are hovond Borrower's camirot Borrower shall nol
dentroy, damage or impair the fraperty, allow the Property (o deteriorate, or connit wiste on e Propeity. Borrower zhall
be In defsull if any forlelture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgimen
could result in forfeiture of the Property or otherwise materially impair the Hen created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defiult and reinstate, as provided in paragraph 18, by causing the action or
procecding to be dismissed with n ruling that, it Lender’s good falth determinalion, precludes forfeiture of the Norrower’s
interest in the Property or other material impalrment of the lien crealed by this Security Instrument or Lender's scourity
interest. Borrower shall alio be in default if Borrewer, during the loan application process, gave materially false or inaccurate
information or statements 10 Lender (or failed to provide Lender with any materinl information) in connection with the loan
evidenced by the Note, inctuding, but nol limited 1o, represeniations concerning Borrower's occupancy of the Property as
a principal residence. If this Security instrument ¥4 on a loaschold, Borrower shall comply with all the provisions of the lease.
I Borrower acquires foe title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
mergoer in writing.

7. Protectiop of Lender’s Rights in the Property. If Berrower fhils to perform the vovenants and agreements
contained in this Gewiily Instrument, or there s o legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding s _bankruptcy, prebaie, for condemnation or forfeiture or 1o enforce laws or regulations), then Leuder
may do and pay for wiiat veor is necessary to pretect the value of the Property and Lender’s rights in ihe Property. Lender’s
aclions may include payin’, any sums secured by a lien which has prierity over this Security Instrument, appearing in court,
Paying reasviiebic attorae;’ fias and entering ¢n the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender doe. nst-have to do so.

Any amounts disbursed by Linder under this paragraph 7 shall become additional debt of Borrower secured hy this
Sccurity instrument. Unless BorrGw.r and Lendnr agreo to other torms of payment, these mmounts shall bear interest from
the date of disbursement at the No'< rate and shail be payable, with interest, upon notice from Lender to Borrower requesting

ment.
pay 8. Mortgage Insurance. If Lendu-/rr uired morigage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the p-umiums required to maintsin the morigage insurance in effect. If, for any
reasnn, Lhe morigage insurance coverage requi ed ty Lender lapses or ceases to be in cffect, Borrower shall pay the premiums
required to obtain coverage substantially equivnles to the morlgage insurance previously in effect. #t a cost substantially
aquivalent to ilie cott to Borrower of the morigag. ip.urance proviously in effect, from an allernale mortgage insurer approved
by Lender. If substantally equivalont mortgage insurins’: coverage is not available, Borrower shall pay to Lender each month
a sum equal 1o one-twelfth of the yearly mortgage insurim~e premium being paid by Borrower when the insurance coverage
lapsed or ceased io be in effect. Lender will accept, us: and reisin these paymenis as 2 loss reserve in livu of mortgage
insurance. Loss reserve payments may no longer be requir/d, al the oplion of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) proviusd by an insurer approved by lender again becomes available
and Is oblained. Borrower shall pay the premiums required tol mrintain mortgage insurance in effect, or 10 provide a loss
reserve, until the requirement for morigage insurance ends in aclordance with any written agreement hetween Borrower

and Lender or applicabie law.
9. Inspection. Lender or its agent may make reasonabie entiies u-on and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reziornable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for dam ages, direct or consequential, in connection with
any condemnation or other waking of any part of the Property, or for conveynnc’ in lieu of condemnation, are hereby assigned

and shall be paid 1o Lender. )
In the event of a lotal taking of the Property. the proceeds shall be applied to Gir'sims secured by this Securily Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a paiia, taking of the Property in which the
fair market value of the Properly immediately before Lhe taking is equal Lo or grealsr o the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender uiiierwise agree in writing, the sums
secured by this Security Instrument shall be recduced by the amoumt of the proceeds multislied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the (ai- market valuc of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the cvenl of a parlizi taking of the Property in
which the fair market value of the Property immediately before the laking is less than the amount ~f the suins secured im-
medialsty beiore the taking, unless Borrower and Lender otherwise ngree in writing or unless apphcinls law otherwise pro-
vides, the proceeds shall be applied to the sums sucured by this Security Instrument whether or not the suirs are then due.

Il the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the comdemnor offers 1o
snake an award or scitle a claim for damages, Borrower fails lo respond to Lender within J0 days afler-tb Vate the notice
is given. Lender is authorized to collect and apply the proceeds, at its optlion, either to restoralion or repaiz of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, anv application of proceeds 10 principal shall not extend
or posipone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amounl ol such puayments.

11. Borrawer Net Relessed; Forbearamce By Lender Not & Waiver. Extension of the ume for paymenmt or
modification of aywesoization of the sums secured by this Security {nstrument granted by Lender to any successor in interest
of Borrower shall nol operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
thall not be required lo commence proceedings against any successor in interest or refuse to extend time fer payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Horrower or Borrower’s successors in interest. .Any forhzarance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right <r remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of
this Security Instrument shall bind and benefit the successors and aasigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenanis and agruements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Securiiy Instrument; and (v) agrees thal Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of the Security Instrument or the Note without that Borrower’s

consent.

ILLINOIS Form 3014 /90 (page 3 of § pages)
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23. Release. Upon payment of all sums sscured hy this Security Instrument, Lender shali relosse thic Security
Instrurnent without charge to Borrower. Horrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homeslead exemption in the Property.

34. Riders to this Security Inattument. H one or more riders are execuled by Borrower and recorded together
with this Security Instrument, the covenanis and agreemonts of cach such rlder shall be Incorposated inte and shall amend
and supplement the covenants and agresments of this Security Instrument as if the rider{s} were a part of this Security Instrument.
[Check applicable box(es)]

[J  Adjustable Rate Rider [ Condominium Rider [ 1 - 4 Family Rider
[J Graduated Payment Rider (] 9lanned Unit Development Rider 3 Biweekly Payment Rider
(X] Balloon Rider [} Rate Improvement Rider ] Second Mome Rider

0O Other(s) |specify|

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this Seccurity Instrument
and in any rider/s) ey scuted by Borrower and recorded with it.

24
_r é ;ﬁ {%a?m Al &4(_/ {Seal)
AI LEY Dorrowesr

L D ra oy o e
“RESECCA [ BAILEY A oo

Wilnesses:

{Seal)

Borrower

{Seal)
Borrower

[Space Below Thiz L ae ! o Acknowladpment]

STATE OF ILLINOIS, Qanks County ss:

On this, the  \"\ X' day of  XNwwlb \F\c\.‘) , before me, the
subscriber, the undersigned officer, personally sppeared THOMAS A. BAILL-Y AND REBECCA L. BAILEY, HIS WIFE

known 1o me (or satisfactogily proven) be the person(s) whose name “VL'-» subscribed to the within instrument
and acknowledged that (\L executed the same for the purposes hersin contained.
IN WITNESS WHEREOF, | hereumiito set my hand and official seal.

My Commission expires: \D \ B\

%\w\ S

“OFFICIAL %F_AL"
JEAN M. BURNS

is
Notary Public, Stale of Hino
My Commbssien Expites 10/28/94

RS
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER (“Rider”) is made this 14TH

day of __ MARCH 1994, and amends a Nole in the amcunti of § ___ 151,000, 00
{the "Nole") made by the person(s) who sign balow ("Borrowar’) o
G.E. CAPITAL MORTGAGE SERVICES, ING"Lendar®) and the Morigage, Deed of Trusl or Security
Dead {the "Security instrumant”™) dated the same datd and given by Borrower o secure repayment
of the Note,

In addition ‘> the agreamanis and provisions made in the Note and the Securily Insirument, both
Borrower ard hender further agree as follows:

IF NOT PAID EAPLIER, THIS LOAN 1S PAYABLE IN FULL oN MARCH 18TH, 2009

___ ("M _"MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN DUE. THIS 18 CALLED
A "BALLOON PAYMENT" -THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE

LOAN AT THAT TIME.

At laast ninety (90) but not mare than one hundred twenty {(120) days prior 1o (he Maiurily Date,
Lendar must send Borrower a notice which states the Malurily Dale and the amouni of the "balloon
payment” which will be due on the Maturily Dale (assuming all scheduled payments due betwean
the data of the nolice and the Maturity Dale £re raade on tima.)

oty /)

‘-\\‘ Witness i vorrowsr

THOMAS A, “BAILEY
Q A

r e 4 a [
Plaonlrne A dadka 2 N lactn S0 oM. (Sl
J A Witness Borrower N

/ 4L REBECCA L. BAILS/

- L

{Seal)

Wilness Bbrrowor

Witness Borrower
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