THHY INSTRUMENT PREPARED BY:

UN@EMGIAL CLEYommn

oz$ e ‘ L\ HECARDID MALL TO:
o HOME SAVINGS (r AMERICA
LU AR {(‘r‘, LGNS LOAN SERVICE CENTER
Se s U RN 12,0, BOX 60014
al e CITY OF INDUSTRY, CALIFORNIA D1710-0018
WHAR IS AM 97

[ ’
'; 4 2 3 3 L" 3&[&. NOTICES TO LENDER SHALL BE MAILCD
OF DELIVERED TO THE ABOVE ADDRESS.

Mortgage and Auslgnmant of Renty e
__ADJUSTABLE INTEREST RATH LOAN _ LDAN NO. 16284871

This Mortgage, made thia ioth day of MARCH, 19941 , batwoan
JACK J. HOFFMAN AND EVA HOFFMAN, HUSBAND AND WIFT

hearain cattod BORROWER, whoso addrasa ls 285 OAK KNOLL TERRACE

(numbur and stront)

NORTHBROCK IL. &0062
(cy) {atatn) (zip codo)

and

and HOME SAVINGS or AMERITA, SB, o corporation heroin callod LENDER, whoso addrosa ls 4900 Rivergrndo Roud, irwindale,
Catitornla 91706,

WITNESSET!H: Borrower horoby grants, csnveys, mortgagea nnd warrants to Lender tho ronl proporty logally describod as

follows:
UNIT 23-243-A IN MERIBEL CONPUMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING

DESCRIBED REAL ESTATE: VARIOUS PARCELS OF LOT 1 IN MERIDEL, A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 24 TOMISH'® 41 NORTH RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHEDR /S EXHIBIT 'A' TO THE DECLARATION OF CONDO RECORDED
OCTOBER 14, 1992 AS DOCUMENT 92741809 AMND AS AMENDED FROM TIME TO TIME TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN TsZ COMMON ELEMENTS, IN COOK COUNTY, ILLINOLS.

COMMONLY KNOWN AS 243 MERIBEL COURT, SCHAUNBYRG, IL. 40194

1

PTN: 06-24-201-012 AFFECTS THE LAND AND OTHER PROPERTY.

‘v e Y N i/ [x) 4 ‘
LU;-.J ’,\ :."‘T‘;’i': R ’l_ %ﬁ" K T\t’,ﬁ"“‘i’{\”s ‘g
. PR Y K ?\3
‘ ] (O
SUHAR IS AM o: )7 9423343, =
(V]
=

Togetherwith allinterest which Borrower now has or may herealfter acqulreo In or to sald property, and in and tor o alt casaments and rights
of way appurtenant thareto; and (b) all buildings, structures, improvements, lixtureos and appurtenances now . nuvealter placod thereon,
including, but not limited to, all apparatus and equipment, whether or not physically affixect to the lund or any baliing, used to provide or -
supply alr-cooling. nir-condlitianing, heat, gas wator, light, power, rofrigoration, ventilation, laundry, drying, dishwip'ing, garbage dispoasal
or other sorvices; and all wasto vent ayatama, antennas, pool oauipmont, window covorings, dmpes and drapery 1 ods, carpating and iloor
covering, awnings, ranges, ovens, water heatora and attachod cabinets; It belng Intendod and agrood that such it,ma be conclusivaly
doemed to be aifixed to and tc be part of tha real propatty that g convoyod horaby; and (¢) nll water and watar riyyhis (whother or not
appurtenant). Borrower agraos to oxecute and delivor, from time to time, such furthor Inetrumonti as may be requestod by Londor to conlirm
the llen of this Mortgage or any such proparties. Tho proportios conveyaed to Lendor herounder are hereinaflor ratorrod to aa

“guch pronerty.”
The Borrowor absolutely and irrovocably grants, transfers and assigns to Londer the rents. iIncome, isgues, and profits of all proporty

covered by this Mortgaas.
FOFR THE PURPOSE OF SECURING:
(1) Paymant ol the surn ot $ §7,300.00 with interant thereion, according to the torma of o promistory

note of aven data harowith and having a Hnusl maturlty dato of MARCH 10, 2024 muada by Borrowar,
pivable te Lender or crdar, and ali modifications, oxtansions or ronewals thoraol (2) Paymaent of such sums as may ho incurred, pald aut, or
udvancod by Leader, or may othorwiso bo due to Lender, under any provision of thia Mortgago and all modifications, oxtensions or
ronowats thaeraol. (3) Parfarmance of nach agreemont of Borrower containad hereln or incorparatod hurein by roforancuo ar containoed in
any papers axecutod by Borrowor relating 10 thu loan socured hereby. (4) Porformanca, if tho foan socurad haraby or any part therool is for
tha purpese of constructing improvememts on such praparty, of aach provision or agreomant of Borrowar conttainud in nny hullding lesn
agresment or nther agreomaont betwoon Dorrowuor and Londor rolating to such proporty, (6) The partormanco and kouping by Borrowor of
each ol tho covanan's and agraamenta requirod 10 bo kopt and paslormad by Borrowors pursuant to tho torma of any luano and any und ol
other instrumonta creating Borrgwaors inturast in or defining Borrowor's 71ght In respuct to such propetty. (8) Complinnca by Borrowor, wilh
gachand svery monetary provision to bo performead by Borrowaor undaor any doclaration of covnrants, conditions and reutticlions portalning
10 such property ar any doclaration ol condominlum ownaranin and upon writton ragquont of Londoi, tho onforcemaont by Borrowar of any
covanant o pay maintonance or othor charges, M the same have not baon pald or valid fnyal steps tekon to anforca such paymoent within 90
daya after such writton reguest is made. (7) At Landars option, payment, with interaat thoreon, of any other prosunt or tuturo indobtednoss
or obilgation of Borrawe: (ur o any successor inintarost of Borrowor to such proparty) due to Londor, whothur craatod diroatly or acquirod
by absolute o contingen! aswignmeant, whaether due or nol, whaothar othorwise securod or not, of whothaor gxisting at tha timo of the oxecu-
tion of this Morntgage or arising tharealter, tha ucarcise of such option to b nvidencud by a natlcae inwriting to Blorrowor or any suscassorin
intorost of Borrowaer (8) Perfarmance of all agrenmaonts of Borrowor to pay fees and charges to tho Londor whoethor ar not horain sot forth,
(9) Paymaont ot charges, as allowod by lkw wheon such charges are matle, for any stitemunt rogarding tho obligation socurod

horoby.

o
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(11) Prepaymaont Charge. Shoull any noto or obliggntion aocurad herby naqeden Qorecwne te pay o los In connnction with tho propaymant of sny
ol the Indebindnons aecumsd hareby, 10 pay nuch e (o the oxtoot pormitted by applicable lav, notviathsinnding he aet thit Donowar shill huvo
dnfauling In any obligation secureg hareby and Landor, by ronsun tharaol, gtinlt have doclirnd nil suins pperod horaby Immadintoly due and piyabia,

{12) Palluro of Borrowor ta Comply with Martgnga. !hould Barrowar ta)) 1o makn nny paymant, or fall 1o do any nct rutgulrad in thin
Morlgage, or fail to parform any obligation sacurnd by thin Martgage, or do uny net Borrowor agraod not to do, Botrowor nhall bo in dofault
undor this Martgage. Londer, but without obligation ao to do and without notico to ot dormund upon Barrewor and without raloasing
Barrowar lrom uny obligntion horeol, und without contasting the validily or wnount of thu numao, may: (0) pay or do tho sama in auch mannar
and ta auch oxtont aa it may deom nacosnary 1o protact tha nocurity hereal, Lendor boing nuthorized to ontor upon auch proporly tor nuch
purposes; (b} pay, purchnae, cunteat ar compraming any nncumbrance, charge or Hon, which in its judgmaont fs or appoars 1o ba prior or
auporior haroto, and (c) In axarcising nny nuch powors pay nOCHiNnly oxponaot, Borrowor nQioun 10 ropuy nNy amount no expandnd on

domaond of Londaor.

(13) Sums Advanced to Boar intarest and To 8o Added to Indebtadnase. To pay immudintoly upon domand nny sums ndvincod or
sald by Lender or Barrowar under any cluuse of provision of thia Mortgage. Any such sum, untliso rapald, shallbe avcurod hatoln and boar -

intarast trom the date It was advanced or pald at tho same Intorast rate, un may bo adfustod trom time to time, an such indobtednoan, und
shail such sum and iniorost thoreon by aecurad by thia Mortgage.

(14) Application of Funds. Londor shall have the right ut its sole discretion to diroct tho mannor in which payments or praceods shall
be applivd upon or allocated nmaong tho various itema constituting Borrowar's Indubtodnons or obligations socurod horoby.

(16) Obligation ot Borrowor Joint and Sevoral, If more than onoe paraon 1o namad nz Boirowor, anch obligntion of Borrowaer shall bo
the joint and saveral obligntion of oach nuch porton.

{18) Accalaration Clnusa: Right of Lander to Declare Al Gums Due on nny Tranafor, Bte. Londor ahnll havo tho right, al ta aption,
to decinra any Indebtodness and obligations accurad haraby, ltoapoctive of tho maturty dato apociliod tn any nato nragrooment ovidone:
Ing the samo dua and payable within 30 daya alter such doclaration If: {n) BBorrowar or any succossor in intoroat to lorrowor of auch
proparty salls, anters into o contract of salo, conveys or nliunilos such proparty or any part theruaol, or nuffare hiatitio or any lntoraat tharaln
to be divested, whathse voluntarily or involuntarlly or lonsss nuch proporty of any part thereol for u torm of moro thun 3 yonsa, of changen or
parmits to boe chunpdd thvo charactor or use of such proporty, or drilln or oxtricta ar ontors Into nloano (ortho driiling tar or axtracting oll, gos
ur othar hydrocacbon wabstance or any minnral ol any kind aor chnractor on such proporty; or (b} Borrowar s a partnarahip and the inoroeost ol
nogonarsd purtnar 19 ansgroend or tnnotursod, o (¢) Dorrowar 1n g cotporation and more than 26% of tha corporatoe slock 1thoraof ls sold,
trunslorrod or ansignad coring a 12 monih poriod; or (d) Borrowar in a trunt nnd thora is o chango of bonaficlad Intnront with rospect o moro
than 25% of such propera:ar.a) Borrawaer hay made any matorial misropresentntion or fatlod (e disclose any materinl tnct in thone cortidn
financlal and other wrltten op vaantutionn and disclosuras made by Borrowur in ordur to rduco Lendor to ontor into tho trunsuction
odanced by the promissor, nOta or notos or agroomuonts which thia Marlgage securon,

(17) NoWalvors by Landei. No waivor by Lendar of any right under this Mortgage shall o nffective unlosa In writing. Walvar by Lendor
of any right graniod to Lendor undar thils Montgage or ot any provision of thiu Mortgngo ns to any trannaction or occurronco ashall not bo
duemod awalver ng to any futura transaction or ocaurronGo. By accapling paymaont of any aum socurod horoby altor its duo dato or by miking
any paymont or porforming nny aet on barall of Borrowasr that Borrowar wan obligntod haroundor, butfailud, to mako or porform, or by adding
any payment so mado by Londar to tha indobtadnags aacurad huroby, Londnr dona not witlve {tn right to roquire prompt payimoent whon dua
of ull othar sumy 80 ancurod orf Lo taqutrorampt porformanco of uit othor ncta roquired horoundor, or to dechiro a dolault tor fallure wo
10 pity such otnar sums or to parfarm guchiatm acln.

{18) Modificaticn in Writing. this Mortgnge cannot bo changed or moditlod uxcept s othorwiae providad In thia Martgags or by
agroement in writing signed by Borrowar, nr any’ succossor in intorest to Borrownr, and Londor.

(19} Rightto Ccollect and Recelve Ronts ant Provits. Notwithatanding nny othor provisions harool, Londer horeby grants pormigslon
to Borrowar to collact and retain the rents, income, 1s3én and prolits of such property as they becomae dua and payable, but Londer rosorves
the right tc ravoke such permigsion at any time with ¢r without causo by notice in writing to Borrowar, malind to Borrowor at his luat known
address. In any ovant, such permission to Bortowar autom.ati:ally shall bo rovoked upon detault by Borrowoer in paymont of any Indeblodnoss
secured heroby or in the partormance of any ngroemontsirsundern. Qn any such dofaull, Londor may at sny tima without notica, uithor in
peraon, by ugont, or by recelvar 1o be uppointed by the cou t, and without ragard to the adaquicy of any socurlly for the Indabtodnena
horoby necurod, onter upon und tako possossion of uuch prepertyyar any part thereof; make, cancol, entorca or modily lonsos; obtain and
ojuct tenants, sat or modily ronts; in its own namea sue for or othy wise colloct the ranta, incomu, lssues and prolita thereof, including those
past due and unpaid; and apply the sama, lesa cosis and axpansod of onerntion and collection, upon any indobtodnoss socurad horoby and
in such ordor as Lender may determine; and excapt lor such applicyiior, Lendar shali not be ltablu to any pergon for tho collection or non-
collectian of any rents. income, issues or prolits, nor tho fallura to nsser o enforce nny of the faregoing righty. Tho antaring upon and taking
possessicn of such property, the collection of such rents, incomao, istuc? or profits, the deing of othor acts harein authorized, and tho
application thoroof ns atoronaid, shall not cure or waivo any default or nGtice f default hareunder or invalldate any act dono pursuant to
such notica. .

(200 Romadlas, No ramedy horain providod shail be vxclusive ol any othedremaedy horain or now or horonttor oxisting by taw, but shall
bo cumuliative, Evary powor of romaody eroby givan ta Borrowar of 1o Londor artawhich olthor of them may by olharwin antitlod, mny bo
oxorcioad from time 1o tmoe and as oftsn aa may bo doamed expordiont by thom, snd.aithar of thom may pursue inconsintent tamudios. i
Londor holda any addltional security for any obligation secured horoby, it may anfreo Dha sale thoroof at iis option, nither bofore, con:
tomparanaously with, or altor any Mortgagee's sale ls mado hataundor, and on any daloatt of Borrowsr, Londar may, at 1ty option, offsat
agalnst any indeblodness owing by it to Borrowor, tha wholo or any part of the indestvanoss socurod haroby. Tha Londor s haroby
authorized snd empowored al its optlon, without any obligntion 8o to do, and without aff¢cilig the obligations heruot, to apply townrd tho
payment of any indebtodnass socured hereby, any and all sums ar menuy, or crodits of or bulznglig to Borrower and which the Londer may
have in its poasoaslon or undar its control, Including, nmong othor things, any Impcunds he-l-Dy L.ender undar paragraph (G} haroot.

In ordor to asaura the definitenoas and certalnty af the rights and obligations haroin provic ad, Borrower walves any and all rights of
oftgat which Bofrowar now or haroaftar may have against Lendor, of claimg and no offsot made by Lordor shall roilove Borrowar from pay-
ing instaliments on tho obligutiona socured heraby as they bacomo duan,

(21) Foreclosuro of Mortgage. Whon tho Indobtodness hereby secured shull become duo whotho! by nccalaration ar otherwise, the
Lander skall have the right to foreciose the llen heroof. [n any suit to foreciosoe the lian hsreof, thore shao | bo allowod and included ns
additional indebtednass in the decrea of sale all expenditures and expenses which may be paid or Incusd ov.ar on behall of Lendor for
attornays' laes, appraisers’ toos, outlays tor documantary and expart ovidance, stenographer's chargag, prclitation cost and costs of
procuring all abstracts of title or commitments for titlo insurance. Such feas, charges and costs may beo estimatadasto ltoms to be oxpondod
aftar ontry of tho docroo as Lendar may doam roagonably necassary oithar to prosacute guch ault or to oviae/icce 10 biddors at any salo
which may be had pursuant 1o 3uch decrue the trun condition of tha titie to or the valua of the Property. Al oxpend!uios and expensas of
the naturo of thia paragraph mentloned ahall bacome aa much additional indebladneau securod horaby and shall Lo inmodlately due and
payabie with intoreat theraon at the rate spociflad Ini the Note. Such expendltures and ¢xpensas shall includo oxpondituran mado in
connectlon with (a) any proceeding to which Lender shalt bo a party, eithar as plaintift, claimant or defendant, by roason of thls Marlgage or
any Indebtedness hereby secured; (b) preparation for tha commencemaont of any suil for faroclosuro heroof altar accrual of such right to
foreclose whother or not actually cormmenced; (¢) proparations lor tho defense of any threatonad suit or proceoding which might atfect the
Proparty or the security horoof, whathar or not actually commencad; (d) any ellorts for colloction of any past due indebtednoss gsocurod
heraby. The proceods of any loracliosure sale of the Property shall be distrtbuted and appllod in the foltowing ordor of priority: lirat, on
account of all costs and expunges Incldan! to ine foreclosure pracoedings, Including all such Items as are montionod In this paragraph
heraol; second, ail othor items which undaor the terms horoof constitute Indobtednass sucurad by this Mortgagae, third, any aurpius to
Borrowaer, his lagal repraesentatives or assigns, aa their rights may appuar.

(22) Appointment of Recelver. Upon or at any tima after the tiling of a complaint to ferociogso this Morlgagd the court In which such
cemplaint tiled may appoint a recelver of the property or may appoint Lender as Mortgagee in possosslon. Such appolntment muy bo mado
oither befare or efter sale, without notlce, without regard to the solvency or insolvancy at Lho time of application for such recaivor, of tho
persan or parsaons, Il any, liable for tha payment ol ths indebtedness securad heroby and without regard 10 tho thon value of the properly
whethar the same shall be then occupied as a homestead or not. Such rocelver or Martgagoee In possession shall have powar {o collect the
ronts, Issues and profita of tha premises during tho pendency of such foraclosure sull, ng well as during any further timas whon Borrowaer,
hin successors or asaigns, oxcopt {or the Intarvantion of such rocalver, would be untitiod 10 collect such ronts, lssuos and profits, and all
other powers which may bo necessary or arg usual in such cuses for tha protoction, possonsion, control, managemaont and oparation of tho
property during the whole sald period. The court trom tima ta timo may nuthorizo the rocelver or Mortgagoee in possossion to apply tho not
income held by either of tham in payment in whole or in part of the indebtodness and othor sums securad horoby, orin puymant of any tax,
special assessmaent or other llen which may be or bacomy suporior to tho lien hereof or superior {0 a decroe foroclosing this Morigagyo,
provided such application is made prior to foraclosure sale. In case of a judicial salo, the property, or so much thoroof as may then be atfectod
by this Mortgage, may be soid in one parcal

(23} Walverof Statute of Limitations. Timeis of the essence as to all of Borrower' s obligations herounder; and to the axtent parmitied
by iaw, Borrowar walves all presont or future statutes of imltation with respect to any debt, demand or obligation securod hereby in any
actlon or proceeding for the purposo of enforcing this Mortgage or any rights or romedics horeunder.
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