UNOFFEISIAE COPY. .

Bog2 ald A8

© Stuge of Minols MORTGAGE TTIA Canw Nov
MAIL TO: 1317513839729
MARGARETTEN & COMPANY, INC,
ONE RONSON ROAD 60106564

ISELIN, N.J, 08830

767

THIS MORTGAGE ("Sceurity Instrument™) is made on March 10, 1994

N
;§ " The Mortgagor is
% JUANA ESCALERA, UNMARRIED

NELSON PEREZ, MARRIED
ALFRED PEREZ, UNMARRIED

LR

2

€Y jam—
whose nddress is 3042 WEST GEORGE, CHICAGO, 1L 60618 ,) /J,}

*

J("Borrewer*), ‘This Securlty Instrument I8 glven to

- MARGARETTEN & COCMI2ANY INC

which {s organized and existizi vader the laws of the dState of New Jeroay . nd whose
address is ONE RONSON R ISELIN NJ 08830

J("Lender), Borrower owes Lender the principal sum of

One Hundred Thirty-Nine Thousand, Six Hundred Sixty-Eight and 00/100

Dollars (U.S. $ 139,668.00 5. ‘This debt s evidenced by Borrower's Note dated the snime date as this Security
Instrument ("Note®), which provides for montaly payments, with the full dett, i not pald carller, due and payable on
April 1, 2024 . This Seeraiy Instrument seeures to Lender:  (0) the repuyment of the debt evidenced by

the Note, with interest, and all renewals, extenslons aud modificntions; (b) the payment of all othier sums, with interest, advanced
under paragraph 6 to protect the security of this Security Tostrument; and (c) thie performance of Borrower's covenants and ugreements
under this Sccurity Instrument and the Note. For thisparpose, Borrower does hereby mortgnge, grant and convey to Lender the
following described property located in

(COOK County, Hiinois:

LOT 18 IN BLOCK 2 IN STOREY AND ALLENS ADDITION TO CHICAGO, BE-
ING A SUBDIVISION OF THE EAST 1/2 OF THE _SOUTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 40U /NOKTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL -MERIDIAN, IN CCo¥-~ COUNTY, ILLINOIS.

PIN 13-25-121-043 '

which has the address of 3042 WEST GEORGE, CHICAGO, IL 60618

TOGETHER WITH all the improvements now or hersalier erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatier a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Scecurity

-~ nstrument as the " Property.” :

BORROWER COVENANTS that Borrower is lawlully scised of the cstate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property against all claims und demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covensnt and agree as follows;
* 1. Payment of Principal, Interest and Late Churge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Puyments of Taxes, Insuranee und Other Chnrges. Dorrower shall include o each monthly payment, together
with the principal and interest ns set forth in the Not and any late charges, an instullment of any () texes and specinl assessiments
levied or to be levied agalnst the Property, (b) leaschold puyments or ground rents on the Property, and (€) premiums for insurance
required by Paragraph .,

Each monthly installmeni for items {a), (b) and (¢) shall cqual one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficieat to maintin an additionat balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shail be accumulated by Lender within a period ending one month before an ltem would become
delinauent, Lender shall hold the amounts collected in trust to pay items (1), (b) and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such ltems, exceeds by yaore than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the exeess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. 1If the total of the payments made by Borrower for item (0), (b) or (c) is insufficient to pay
the item when duc, then Borrower shall pay to Lender any amount necessary to make up the deliciency on or befare the date the item
becomes due.

As used in this Security Instrument, *Sccretary* means the Sceretary of Housiog and Urban Development or his or her designee,
In any year in which the Lender must pay o mortgage Issusance premium to the Secretary, each monthly payment shall also include
cither: (i) an installment of the unnual mostgage Insuranee premium to be pald by Lender to the Secretary, or (1) u monthly chnrge
instend of o mortgage” tosurance premium 1t this Security Instrament iy held by the Sceeretary,  ach monthly insinliment of the
mortgage insurance presmum shall be inan amount sufficlent to accurmutute the full annual mortgage Insurance premium with Lender
one month prior to the dze the full annual mortgage insurance premium is due to the Secretary, or i this Sccurity tnstrument is hetd
by the Sccretary, cach memtbly charge shall be in an amount equal to one-twelfth of onc-half percent of the outstunding principut
balance due on the Note.

If Borrower tenders to/ wndder the full payment of all sums secured by this Security lastrument, Borrower's account shall he
credited with the balance remaldry, for nll instatlments for items (), (b) mnd (¢} and any mortgage insurance premium installment
that Lender has not become abligried 1o pay to the Seeretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosurc spic of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments ‘oritems (a), (b) and (¢).

3. Application of Payments. “All payments under Paragrophs | and 2 shall be applicd by Lender as (ollows:

First, to the mortgage insurance premiun te-be paid by Lender to the Secretary or to the monthly charge by the Sccretary instead
of the monthly mortgage insurance premiuni;

Sccond, to any taxes, special nssessments, Jearehold payments or ground renis, and fire, flood and other hazard Insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note:

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. “Sefrower shall insure all improvements on the Property, whether now in
existence or subsequently crected, agrinst any hazards, ‘cosualtics and comtingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amaunts 7ad Tor the periods that Lender requires,  Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erccted, agalnst loss by floods 1o the extent required
by the Secretary. Al insurance shall be carried with compnnies apiroved by Leader, The insurance poticles and any rencwals shall
be held by Lender and shall include loss payable cliuges in favor ¢ rad In a form aceeptable to, Lender,

I thie event of loss, Borrower shull give Lender immedinte notics by/mall, Lender may make proot of foss i not made prompily
by Borrower. Each insurance company concerned is hereby authorized and direeted (o make payment for such loss directly to Lender,
instead of to Borrower and to lender jointly. All or any part of the insurracs procecds may be applied by Lender, at its option,
cither (1) to the reduction of the indebtedness under the Note and this Security fastrument, first to any delinquem amounts applied
in the order in Paragraph 3, und then to prepayment of principal, or (b) ta tie restesation or repair of the damuged property. Any
application of the proceeds to the principal shall not extend or postpone the due dite o the moathly payments which are referred 1o
in Parigraph 2, or change the amount of such payments,  Any excess insuranee. procecds over an amowt required to pay all
outstanding indebtedness under the Nate and this Security Instrument shall be paid i@ entity legally entitled thereto,

i the event of foreclosure of this Security Instrument or ather transfer of title to the.reperty that extinguishes the Indebtedness,
all right, title and interest of Borrower in and to insurance policics in force shall pass to‘the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Properly; Bervover’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property ns Borrower®s principal residence witlitn sixty days after the exeeution of
this Sccurity Instrument and shall continue to accupy the Property as Borrower's principal residznee tor at leist one yenr after the
date of occupancy, unless the Seeretiry determines this requirement will cause undue hardship for Borrower, or unless exicnuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenaathpzircumstances, Borrower
shall not commit waste or destray, damage or substantially change the Praperty or anllow the Property to fcuiiorate, reasonable wear
and tear excepred.  Lender may inspect the property if the property is vacant or abandoned or the loan/s ‘a default, Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also ednidefnult if Barrower,
during the toan application process, gave materially false or inaccurate information or statements to Lenaer £z failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not Himieaio, re yresentations
concerning Borrower's accupancy ol the Property as n prineipal residence. 1f this Security Instrument is an a leaschold, Borrower
shall comply with the provisions of the lease. [ Borrower acquires fee title to the Property, the leaschold and fee title shall nat be
merged unless Lender agrees to the merger tn writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property.  Borrower shull pay all governmental or
municipal charges, fines and impositions that are not included in Parngrnph 2. Borrower shall pay these obligations on time directly
to the cntity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

It Barrower fails to make these payments or the payments required by Pacagraph 2, or fails (o perform any other covennnts and
agreements contained in this Security Instewment, or there is o legal proceeding that may stgniticantly affeet Lender's eights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce luws or regulations), then Lender may do and pay
whatcver is necessary to protect the value of the Property and Lender's rights [n the Property, including puyment of taxes, hnzard

insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument.  These amounts shall bear interest from the date of disbursement, at the Note rvate, and at the option of the
Lender, shall be immediately due and payable.
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7. Condesination,  The proceeds of any award or clalm for dinagen, direct or consequentlal, tn connection with m?,
condemniutlon or other taking of any part of the Froperty, or for conveyunce in plice of condemnation, sre hereby asxigned and sholl
tie paid (o Lender to the extent of the full amount of the indebredness that remains unpald under the Note and this Sceurlty Instrument,
fender shall apply such proceeds to the reduction of the Indebtedness under the Note und this Security Instrument, first o any

" delinquent amounts applicd in tie order provided in Parageaph 3, and then to prepayment of {)riucipnl. Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payntents, wineh are roferred to in Paragraph 2,
or change the amaunt of such payments.  Any excess procecds over an amount required o pay all outstanding indebiedness under
the Note and this Sceurity Instrument shall be pald to the entity iegally entitied thereto,

8. Fees. Lender may collect fees and charges authorized by the Sccretary.

9,Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Sceretary in the case of payment defaults, require
immediate payiment in full of al! sums secured by this Sccurity Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to ot on
the due date of the next monthly payment, or

(i) Borrower defaults by filing, for a period of thirty days, to perform any other obiigations contained in this Security
{nsteument,

(b) Sule Without Credit Approval, Lender shall, if permitted by applicable taw and with the prior approval of the
Secretury, require immediate payment in full of all sums secured by this Security Instrument if*

) All or purt of the Propesty, or a beneficial interest in a trust owning all or part of the Praperty, is sold or otherwlise
transterred (other than by devise ar descent) by the Borrower, and

(ii) The property is not occupled by the purchaser or grantee ns his or her principal residence, or the purchaser or grantee
daes so ocenny the Property, but his or her credit has not been approved in accordance with the requirements of the
Sccretary

(¢) No Walver. 17.circumstances oceur that would permit Lender vy require immediante paysuent b full, but Lender does
not require such paysents, Lender does not walve its rights with respect to subscequent cvents.

{d) Reguintions ol PJD Sccretary, In many circumstances regufations issued by the Secretary will Hinit Lender’s rights
i the case of payment defiults to require immediate payment in full and foreclose if not paid, This Security instrument does
not authorize acceleration re foreclosure if not permitted by regulations of the Sccretary.

(¢) Mortguge Not Insurss, ~Borrower agrees that should this Sccurity Instrument and the note secured thereby not be
cligible for insurance under e Sational Houslng Act within 60 days from the dute hereof, Lender may, at its option and
notwithstanding anything in Pdragrooh 9, require immediate payment in fulf of all sums secured by this Security
Instrument. A written statemens of any authorized agent of the Sccretary dated subsequent to 60 dayz {from the die hercof,
declining to insure this Sccurity Indirument and the note sccured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the torsgeiag, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to-remit o monigage insurarce premium to the secretary,

10. Relnstatement. Borrower has a right o be reinstated if Lender has required immediate payment in full beeause of
Borrower's failure to pay an amount due under.the Note or this Security Instrument. This right applies cven after foreclosure
praceedings arc instituted. To reinstate the Security Instrument, Borrower shall tender in a tlump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Sccurity Instrument, foreclosure costs
and reasonable and customary attorneys' fees and expenzes veoperly associsied with the foreclosure proceeding. Upon reinstatement
by Barrewer, this Sccurity Instrument and the obligations thi t it secures shall remain in effect as if Lender had not required immedinte
payment in full. However, Lender is not required to permisreinstatement if: (i) Lender has accepted relnstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinsiatement will preclude foreclosure on differcatgrounds in the future, or (iil) reinstatement will adversely affect
the priority of the lien created by this Sccurity [nstrument.

t1. Borrower not Released; Forbearsnce hy Lender not a Ywalver, Extension of the time of payment or modification of
amortization of the sums sccurcd by this Sccurlty fnstrument granted By tonder to any successor i daterest of Borrower shatl not
operate to release the Yiability of the original Borrower or Borrower's succerse. in interest. Lender shall not be required to commence
proceedings against any successer in interest or refuse to extend time for payment or otherwise modify amortizaticn of the sums
sccured by this Security Instrument by reason of any demand made by theedginal Borrower or Borrower’s successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be o walver 41 oy preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signess, e covenants and agreements of this Sceurity
[nstrument shall bind and benelit the suceessors and assigns of Lender and Borrower, satbject to the provisions of Paragraph 9(b).
Borrewer's covenints and agrecments shatl be joint and severnl.  Any Borrower who co=cipns this Sccurlty Instrument but does not
execute the Note: (i) is co-signing this Sccurity Instrument only to mortgage, grant ard convey that Borrower's interest in the
Property under the wrms of this Security Instrument; (b) is not personally obligated te/yay she sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity, foraear or make any asccommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consem,

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
hy first clnss maii unless applicable 1aw requires use of another method. The notice shall be directed to tae Property Address or any
other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by firstcinea il 1o Lender’s address
stated herein or any address Lender designates by notice to Borrower, Aty notice provided for in thissecusity Instrument shall be
deemed to have been given to Borrower or Lender when glven as provided in this Paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the e of the Jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Sceurity Instrument or thie ote conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable,

15. Borrower's Copy. Borrower shall be glven one conformed copy aof this Sceurity Instrument,

16, Assignment of Rents, Borrower unconcditionndly assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and reventies and hereby directs each tenant ol the Property to
pay the rents to Lender or Lender's agents.  However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or ugreement in the Sccurity Instrument, Borrower shall ¢otlect and recetve all rents and revenues of the Property us trustee for the
benefit of licndcr and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment Tor ndditional
security only.

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower s trustee for benefit
of Lender only, to be applied to the sums secured by the Sceurity Iastrument; (b) Lender shall be eatitled to colleet and receive all
of the rents of the Property: and (¢) cach tenunt of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform ary act that would prevent Lender
from cxercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Propenty before or alter giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. ‘This assignment of rents of the Property shall
terminate when the debt sccurcd by the Sceurity Instrument is paid in full,

ILLINOIS FEHA DEED OF TRUST
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NON-UNIFORM COVENANTS. HBorrower and Lender further covenant and agree as follows:

17, Forcclosure Procedure:  Lender at its optlon nmy cequire humediate ppyment in full of ull sums secured by this
Seeurity Instrumsent without Further denuord and may foreclose this Security Instewnent by judiclnl procecding. Lender shali
he entitled tG collect ul) expenses Incurred in pursuing the remedies provided in this parageaph 17, lncluding, hut not Umited
to, reasonsble attorneys’ Tees and cost of title evidence,

18, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Walver of Homestend, Borrower waives all rights of homestead exemption in the Propesty.

20, Riders to this Sceurity Instrument, 1 one or more riders are executed by Borrower and recorded together with this
Security lastrument, the covenants and agreements of each such rider shall be Incorporated Into and shall amend mnd supplement tie
covenats and agreements of this Seeurity Instrument as if the rider(s) were n part of this Sceurity Instrument,

The following riders are attached:
Adjustable Rate Rider

BY SiGNING BELOW, Borrower accepls and agrees ro the terms contained in this Sccurity Instrament and in wny rider(s)
.~ exeeuted by Borrower and ‘recorded with it

Witnesses: ‘ ya
et Z'/?—;"’a'(f,"fr; _ %/‘4/"7/ d //Z%éé/\‘

JUANA ESCALERA NELEON PEREZ

A i KO
ALERED PEREZ <

STATE OF ILLINOIS, COOK COUNTY ss:

I, the undersigned, a Notary Public in and for sadd county and state do hereby ceitify thut
JUANA ESCALERA, UNMARRIED

NELSON PEREZ, MARRIED

ALFRED PEREZ, UNMARRIED

8
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, arperaed before me this day
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) Jree and voluntary act,
for the uses and purposes therein sct forth.

Given under my hand and official seal, this /& day o 7 Hloncds . Pzl
. DEFICIA N
My Commission expires: ~:’A/ /7 C'Q . HANICE m l‘TII‘IK %(LAN )’
- P . § TOTARY PUBLIC, S1A1F or 1
- . i/ L ) I PR . "]C . Jark
DAt o F7 .»7'._,,}(,6./(5;4“.,_. 5 T SOMMISSION sxmar:?:r 'i";?/"s* ;
| /‘6!«'(1’)' Public R e e e L SN
>
‘This Instrument was prepared by MARGARETTEN & COMPANY , INC, L
15441 S 94TH AVE &
ORLAND PARK I[L 60462 N
I
DOC. NO. Filed for Record in the Recorder’s Office of N
B LY
2 County, linois, on the day of %:
at a’clack m., and duly recorded in Book of Page
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ADJUSTABLE RATE RIDER 1317513839729
60406564
THIS ADJUSTABLE RATE RIDER is made this 10th day of
Marvch, 1994 , aind I8 Incorporated Into and shall be deemed to amend and supplement

the Mortgage, Deed of Frust or Security Deed ("Security fnstrument™) of the same date glven by the undersigned
{"Borrower”) to sccure Harrower's Note (*Note”) to

MARGARETTEN & COMPANY INC , a corporation organized and existing
under the laws of the State of New Jersey.

(the "Lender®) of the same date and cavering the property described In the Security Instrument and located at:

3042 WEST CEORGE, CHICAGD, IL 60618

[Frqunty Adleess)

THE MNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTI{(LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL-CLOVYENANTS, In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender furthed covenamt and agree an follows:

1, INTEREST RATE ANE TONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may change ewthe first day of  July, 1995 , and on that day of cach succeeding

yeiar, "Change Dite” means cach date on which the interest rate could change.
(B) The Index
Beginning with the first Chunge S07¢, the interest e will be based on an tndex, “Index” means the weekly
average yield on United States Treasury Secucbies adjusied to a constant maturity of one year, as made avallnble by the
Federal Reserve Board. "Current lndex™ means the most recent Index figure avallable 30 dnys before the Change Date.
It the Index (as defined above) is no longer available, fLetder will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Boriawesnotice of the new Index.
(C) Calcuintion of Interest Rate Changes
Before each Change Date, Lender will caleulate @ new, interest rate by adding a margin of
Two
percentage points ( 2.000 %) to the Current Inges vad rounding the sum to the nearest one-cighth of one
percentage point (0.125%;. Subject to the fimits stated in Paragraph {0} of this Note, this rounded amount will be the new
interest rate until the next Chasige Date.
(D) Limits on interest Rate Changes
The intercst rate will never increase or decrease by more than one/pareentage point (1.0%) on any single Change
Date, ‘The interest rate will never be more than five percentage points (5.0%3-higker or lower than the inidal Interest rate
stated in Paragraph 2 of this Note.
(E) Culculation of Payment Change
If the interest rate changes on a Change Date, Lender will caleulate the amouat of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the riaturity date at the new interest
rite through substantially equal payments, In making such caleulation, Lender will use thewunzaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Note, recuc.d by the amount of any
prepavments to principal.  The result of this calculation will be the amount of the new monthly zayment of principal and
interest,
(IF) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount, The notice
must be given at least 25 days before the new monthly payment amount i3 due, and must sct forth (i) the date of the notice,
(ily the Change Date, (iii) the old interest rate, (iv) the new Interest rate, (v) the new monthly payment amount, (vi) the
Current Index snd the date it was published, (vil) the method of caleulating the change in monthly payment amount, and (viil)
any other information which may be required by law from time to time.

FHA Adjustable Rate Rider
MAR-7304  Page 1 of 2 (8/93)
(Replaces rov. 5/91)
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((;) Effective Dute of Changes

A new interest rate caleulated in accordance with Parageaphs 5(C)
and 5(D) of this Note will become effective on the Change Date. Borrower
shall make a payment in the new monthly amount beginning on the first
payment date which occurs at least 25 days after Lender has given Botrower
the notice of changes required by Paragraph 5(F) of this Note. Borrawer
shalt have no obligation to pay any increase in the monthly payment amount
calculited in accordance with Paragraph S(E) of this Notc for any payment
date occurring less than 25 days after Lender has given the required notice.
If the monthly payment amount calculated in accordmice with Parngraph S(F) of this Note decreased, but Lender fniled to
give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment st which
should have been stated in n timely notice, then Borrower has the option to either (1) demand the return to Borrower of any
excess payment, with interest thercon at the Note rite (a rate cqual 1o the interest rate which should have been stated in o
timely notice), or (i) request that any excess payment, with interest thereon at the Note rate, be applicd as payment of
principal. Lender's obligation to return any cxcess payment with interest on demind is not assignable even 1t this Note is
otherwise assiened before the demand tor return is made.

BY SIGNING EL).2QW, Borrower accepts and agrees to the terms and covenunts contained in this Adjustable Rate Rider,

JU@}"A ESCALERA NELSON PEREZ

) o (._.///; / . / :
=

A AL ed (D oes,

ALFRED PEREZ -

PANS R WAL
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