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THIS MORTGAGE ("Security fastrument”) is given on FEBRUARY 16, 1994 . The mortgager is
JOHN A, MAHONEY, A SINGLE PERSON AS ‘TRUSTEER OF ‘THE JONN A, MAHONEY LLVING TRUST

(*Rorrower®). This Security fnsteament is given o~ 5ORWEST MORTGAGE, INC,

which Is organized and existing under the tuws of THE STATE GE-HINMESOTA , wlumé
aldress {s . PO, BOX 5137, DES MOINES, 1A 503065137

(*Laider™), Borrower owes Lemder the principal som of

ONE HUNDRED FIFTY THOUSAND AND 00/100
Bollars (U.S, $%%**150, 000,00 ).
This dedt is evidenced by Borrower's nete dated the sume date as this Securny strament ("Note™), which provides for
monthly payments, with the full debt, it not paid eartier, due and payable on MARCH™ 01 2001 .
This Sccurity Instrument secures to Lender: (n) the repayment of the debt evidenced by the Nais, with interest, ud all rencwals,
extensions and modifications of the Note; (b) the paymeat of afl other sums, with interes, adeaneed under parageaph 7 to
proteet the security ol this Seeurity Instrument; and (c) the performance of Borrower's covenas and agreements under this
Security Instrument and the Note. For this purpose, Barrower daes hereby mortgage, grant and convey e Lender the following

feseribedt property loegted jn. G C , inols:
desBLRaestis 1w S¥ACHED HERETO AND MADE A PART HEREOF ounty. Ilnols
[ P.I.N.: 02-16-303-047-1097 -;'.
S ’
W
e
@
3 ¢
LN
which has the address of 177 CAWDOR LANE  INVERNESS [Street, City].
Ntinois 60067 7o Cone] (*Property Address");
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ORDER NUMBER: 1409 007492036 Al

STREET ADDRESS: 177 CAWDOR LANE

CITY: INVERNESS COUNTY: 00K
TAX NUMBER:

 LEGAL DESCRIPTION:
PARCEL 1:

UNIT 161 IN INVERNESS ON THE PORDS CONDOMINIUM PHASE I, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

L4

PART OF THE EAST-1/2 OF THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGR 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED A8 RXHIBIT
‘B¢ TO THE DECLARNIION OF CONDOMINIUM RECORDED AS DOCUMENT 25961209 AND AS AMENDED AND
RESTATED AS DOCUMENT 255637534, AS AMENDED FROM TIME T0 TIME, TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN TaR COMMCN ELEMENTS,

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR. THE BENEFIT OF PARCEL 1 FOR INGORESS AND HEQORESS OVER PRIVATE
. STREETS, AS SET FORTH TN THE DECLATATION OF CONDOMINIUM RECORDED AS DOCUMENT 25961209 AND
EXHIBIT 'S’ ATTACHED THERETO, AND A5 CRENTED BY DREER RRCORDED AS DOCUMENT 88139262.
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TOGETHER WETH il the ingprovements now or heeeiifter efeeted on'the |y ty, unid all ensements, appurienincees, and
fistures now or hereafter o part of the property. AlL veplicements and additions shall nlyo be covered by this Security
instrument. Al of the foregoing is referred 10 1o thlx Securlly Fustrumeiit s the " Praperty "

BORROWER COVENANTS that Borrower is lawlully selsed of the estate hereby conveyed und has the right 1o mortgage,
grant and convey the Property and that the Property In unencumbered, except for enesmbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjeci to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanty for national use and non-uniform covennnts with limited
varitions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Puyment of Pelncipal and Interest; Prepayment and Lote Charges, Borrewer shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for ‘Paxes and Insurunce. Subject to applicable law or to a written waiver by Lemder, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paud in full, a sum ("Funds®) tor: () yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents an tie Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly mosigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of parsgezph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Ttems,”
Lender may, at any time; zollect and hold Funds in an amount not to exceed the maximum amount n lender for o federally
related mortgage loan miy équire for Borrower's cicrow account under the federsd Real Estate Scitlement Procedures Act of
1974 as amended from time to-tzac-12 U.S.C. Scction 2601 ¢f seq. ("RESPA®), unless another Jaw that applies to the Funda
sets o lesser amount. 1 so, Lender saay, at any time, collect and hold Funds in an amount not to exceed the [esser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonuble estimates of expenditures of future
fiscrow llems or otherwise in accordance ' Capplicable law,

The Funds shall be held In an instittisan whose deposits are insurcd by a federal agency, instrumentality, or entlty
tincluding Lender, 1§ Lender is such an institution) e b any Fedeend Home Loan Bank, Lender shall apply the Fiumds to pay the
Escrow flems, Lender may not charge Borrower foedictding and applying the Funds, annually annlyzing the escrow aceount, or
verifying the Escrow liems, unless Lender pays Borreweranterest on the Funds and applicable faw permits Lender o make such
a charge. However, Lender may require Borrower to pay a onestime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shail be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits-and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held oy appiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. I the ariount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltemns when due, Lender may so notify Boriewur in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shaii mitez up the deficiency in no more than
twelve monthly payments, at Lender's sale discretion,

Upon payment in full of all sums secured by this Seeurlty nstrument, Lender shalloprampily vetund 10 Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the gequisition or xale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit-sgiiaet the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lander under parigraphs
{ and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 10 amounts payable uiider paragraph 2;
third, (0 interest due; fourth, to principal due; and last, 1o any late charges duc under the Note,

4, Charpes; Liens. Borrower shall pay all tixes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any, Borrower shall pay
these obligntions in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promply furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the pnyments.

Borrower shall promptly discharge any Hen which has priorily over this Security Instrument unless Borrowers () agrees in
writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in good faith the Jien
by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinfon aperate to prevent the
enforcement of the lien: or (¢) secures fram the holder of the lien an agresment satistactory to Lender subordinating the lien to
(this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set furth above within 10 days of the giving of notice.

Farm 3014 0/00
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S, Hzard or Propeety tnsurunce, Horrawer shall keep 'lilu Improvenmordis m{w extnting o herentter erected o tie
Properly insured against foss by fire, hazards included within the tern "extended covernge™ b any other hazards, Inclling
fleods or Mooding, for which Lender requires insurance, This nsurance shall be maistulned i the wnounts and tor the perlods
that Lender requires, The insurance carrier providing the insuranice shall be chosen by Borrower subject o Lender's approval
which shall not he unreasonably withheld, [f Borrowee fails to malniain coverage deseribed above, Lender may, at Lewder's
option, obtain coverage 1o protect Lender's rights i the Property i necordinee with parageaph 7,

Al insuensice policies and renewsls stalt be acceptable to Lender and simll include w standard mortgage clause. Lender
shall have the right to hold the palicies and renewals, 11 Lender requires, Borrower shall prompily give to Lender all receipts of
paid premivms and renewal notices. In the event of logs, Borrawer shall give prompt notice o the Insurance carrler and Lender.
Lender may make proal of logs if not made promptly by Borrower,

Unless Lender and Barrower otiersise agree in writing, inswrance proceeds shall be applied 1o restoration or repadr of the
Property damaged, if the restoration or repabr 1y ceonormieally Tessible and Lender's seeurity I3 not fessened, 1t the restoratlon or
repair is nov cconamically femible or Lender's seenrity would be Jessened, the isirnce proceeds shall he apptied 10 the sunm
secured by this Security Tustrument, whether or not then due, with ay excess paid to Boreower, 11 Dorrower nbandony the
Property, or does o answer within 30 duys o notice from Lender thi the insurance carrier o offered to settle u cluim, then
Lender may colleet e insurance proceeds, Lender may use the proceeds to repair or restore the Property or 10 pay suns
secured by this Seeurtty Tostewment, whether or not then due, The 30-day period will hegin when the notiee is given,

Unfess Lender and Ssorrowesr otherwise agree in writing, any appheation of proceedy to principal shall not extend or
postpone the due date oi e sunthly payments refereed o in paragraphs | and 2 or change the amount of the payments, It
under purageaph 21 the Property issquired by Lender, Borrower's right 1o any insurance policies and proceeds resultiog from
damege to the Propenty prior o the jeguisition shall puss 1o Lender (o the extent of the sums secured by 1hin Security Instrument
tmmediately prior to the acquisition,

6. Oceapancy, Preservation, Mulniczaace nnd Protection of the Property; Borrower's Loun Application; Leaseholds,
lorrower shall oceupy, establish, and use the Zroperty as Borrower’s principal residence within stxty days after the cxeention of
this Security Instrument and shill continue to weespry the Property ns Borrower's principal residence for ot Jesst one year after
the date of oceupancy, unless Lender atherwise agress-in writing, which consent sudl not be unrensonably withhield, ar unless
extenuating circumstances cXist which are beyond “osrower’s conteol, Horrower shall not destroy, dumage or hnpalr the
Property. allow the Property to deteriorate, or commit'wagis-on the Property. Borrower shall be in defuult i any forfeitare
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result In forfeiture of the
Property or otherwise materially impair the lien creatzd by this Seeurity Instrument or Lender's security interest, Dorrower may
cure such a default and reinstate, as provided in paragraph 18, by cavzing the action or proceeding to be dismissed with o raling
tat, in Lender's good faith determination, precludes forfeiture of <tie/Eorrower's interest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lender's security interest, Borrower shall also be in defanle if
Borrower, during the loan application process, gave materinlly false or inaccurats-information or stalements 1o Lender (or {niled
tv provide Lender with any material information) in connection with the loun tvidepzed by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property us principai residence, 11 this Sccurity Instrument is on &
leaschold, Borrower shall comply with il the provisions af the lease. If Borrower sequires fee title to the Propenty, the
leaschold and the fee title shall not mesge unless Lender agrees to the merger in writing.

7. Peatection of Lender's Rights in the Praperty, If Borvower fails to perform the cavenants and agreements contained in
this Security Instrument, or there is o legal proceeding that may significamly aftect Lender's righis bn the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations). dren Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properdy. Lender's nctions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Aithough Lender may tike action uier this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 stiall become ndditional debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall b payable, with interest, upon notice from Lender Lo Borrower requesting

payment.

8. Mortgage Insuzanee. If Lender required mortgage insurance as a condition of making the loan sccured by this Sceurity e
Instrument, Borrower shall pay the premiums required (o maintain the monigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lnpses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an slternate morgage insurer approved by Lender. If ¢ q
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to a3
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o

be in effect. Lender will aceept, use and retain these payments as o loss reserve in lieu of morigage inswrance, Loss reserve

Form 3014 9/90
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paytients may 0o longer be required, at the option of Lender, if mortgage insuranct’covetago (in the abunt amd for the period
that Lender requires) provided by an insurer approved by Lender aguin becomes available and is obtalned. Borrower shail pay
the premiums required 1o maintain morigage insurance in effect, ar to provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or appticable Inw,

0, nspection, Lender or ity agent may make reasonable entries upast and inspections ol the Property, Lender shall give
Rorrawer notice at the time of or prior to an inspection spectfylng rensonnhle cause for the inspection,

10, Condemnatinn, The proceeds of any award or claim for damuges, direct or consequentinl, in connection with any
condemnation or othier taking of any part of the Property, or for conveynnee in leu of condemnation, sre herehy assigned and
shall be puid to Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of & partial tnking of the Property in which the fair
market value of the Property immediately befure Ui tkiing 18 cqual to ov greater than the amount of the sums secured by this
Security Instrument immediately belore the taking, unlens Borrower sad Lender otherwlse agree in writing, the s secnsed by
this Sceurity Instrwment shall be reduced by the amount of the proceeds multiplied by the following fraction: (w) the totul
amount of the sups secured immediately belore the wking, divided by () the fuir market vitlue of the Property immedintely
before the taking. Any-baiance <hall be paid to Dogrower, I the event of a partind taking of the Property fn which the falr
market vatue of the Propeity immediately before the taxing i less than the amount of the sums seeured immedintely before the
taking, unless Borrower zad Lender otherwise agice i writing or unless applicable Inw otherwise provides, the procecds shall
he applied to the sums seewred by this Security Instrument whether or not the sums are then dug,

11 the Property is ubandonéd by Borrower, or if, alter notice by Lender to Borrower that (he condemunor offers to muke o
award oF setile a chiim for damages; Borrower fails 10 respond 1o Lender within 30 days nfter the date the notice is glven,
Lender is authorized to colicet and apply” the proceeds, at its option, either to restoration or repair of the Property or o the sums
secuted by this Security Instrument, wheter or not then due,

Unless Lender and Borcower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments refarnd to dn paragraphs | amd 2 or change the amount of such pryments,

11, Borrower Not Released Forbeanrnnee By Cender Not a Wadver, lixtension of the time for payment or modification
of amortization of the sums secured by this Security Ingssuaent granted by Lender to iny suceessor In interest of Borrower slnll
not operate to release the Hability of the original Horrowsr arGorrower's successors i interest, Leader shall nol be required to
cominence procecdings against any suceessor in interest or refuse to exiend time for payment or otherwise modily amortization
of the sums secured by this Sceurity Instrument by reason of 2oy demund made by the original Borrower or Borrower's
suceessors in inferest, Any Jorbearanee by Lender i exerclsing sy right or remedy shall not be s wadver of or preclude the
exercise of any right or remedy.

12, Suceessors and Assipns Bound; Jelnt and Severn) Liabilty; Cu-signers, The covenants and agreements of this
Security fnstrument shall bind and benefit the successors aitd assigng of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and seves!,_any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: () is co-signing this Seeurity Instrumenvanly to mortgage, gront aiud convey that
Borrower's interest it the Property under the terms of this Security Instrument; (0) isnot nersonally obligated to pay the sums
seeured by this Security Insteument; and (¢) agrees that Lender mnd any other Borrower niay sgeee 1o extend, modify, forbear or
make any accommodutions with regasd io the terms of this Securlty Instrument or the Note witioulthat Borrower's consent,

13. Loan Churges, 11 the loan secured by this Security Instrument is subject to a faw which se.e maximum Josn charges,
and that faw is finally imerpreted so that the interest or other Tann charges coliected or to be colicerie G conpection with the
loan exceed the permitted limits, then: (1) aty such loan charge shiall be reduced by the umount necessriy-t reduce the charge
to the permitted lmit; and (b) any sums already collected from Borrower which exeeeded permbited Hndis soill be refunded to
Horrower. Lender may choose o make this refund by reducing the principat owed wnder the Note or by making a dircet
payment to Borrower, I a refund reduces pringipal, the reduction will be treated as o partial prepayment without any
prepavment charge under the Note,

14, Notlces, Any notice to Borrower providud for in this Seeurity Instrument shull be glven by delivering it or by mailing
it by first class mail unfess applicable law requires use of another method. The notice shall be directed 1o the Property Address
ar any other address Rorrower designates by notice to Lender, Any notice to Lender shull be given by first ¢luas mail Lo
Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Seeurity Instrument shatl be deemed t have been given to Borrower or Lender when given s provided in this prragraph.

15, Governing Law; Scverabllity, This Security Instrument shall be governed by tederal low and the Iaw of he
surisdiction in which the Property is located. fn the event that any provision or clause of this Secarhty Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security fnstrument andl the Note are declared

to be severable,
16. Borrower's Copy. Borrower shalt be given ane conformed copy of the Note and of this Seeurity Instrumient,
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17. Transfer of the Pronerty or o Deneficinl lmermt'lgllnrmwcr. 11 nll organy part of theyProperty or any interest in it
is sold or transferred (or il a beneficial interest in Burrower is“sold or transférked A Bdrrower i€ not o natusal person) without
. Lender's prior written consent, Lender may, at its -option, require immediate payment in full of all sums seeured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal liw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within whicli Borcower must pay all sums sccured by this
Security [nstruiment. If Borrower fails to pay these sums prior to the expiration of this periad, Lender may invoke nny remedics
permitied by this Seeurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, I Borrower mects certain conditions, Borrower shall have the vight to have
enforcement of this Sceurity Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period a8
applicable law may specify for reinstatement) before sale of the Property pursunnt to any power of sule contained in this
Sceurity Instrument; or () entry of 4 judgpment enforcing this Security [nstrument. ‘Those conditions are that Borrower: (n) pays
Lender all sums which then would be due under this Sceurity [nstrument and the Note as il no aceelerstton hud oceurred; (b)
cures any defauli o any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not liinited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably requise to assure
that the lien of this Seedrity Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the swims secured by
this Security Instrumen sl continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations sceured hereby sbath remain Tully effective as if no acceleration had aceurred, However, this right to reinstate shall
not apply ir: the case of acceleratiopander paragrapl 17,

19, Sale of Note; Change of Loon Servieer, The Nole or a partial interest in the Note {together with this Security
Instrument) may be sold one or more time: without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects mowily payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelates 1o sale of the Note, If there is a change of the Lonn Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the nawie and
address of the new Loan Servicer and the addressao-which payments should be mide, The notiee will also contain any other
information reguired by applicable law,

20, Huzardous Substunces, Borrower shall not canse s permit the presence, nse, disposal, storage, or relense ol any
Hazardous Substances on or in the Property, Borrower soall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmentat Law. The peecading two sentences shall not apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances<bat are generally recognized to be approprine to normal
residential uses and to maintenance of the Property.

Borruwer shall promptly give Lender written notice of my investigaiion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and iy Hazardous Substince or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learrs, or is notified by sy governmental or regulntory authority, that
any removal or other remediation of any Hazardous Substance alfecting the Propeity isinccessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” nre those substances defineil as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other fammable ‘or toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or lormuldehyde, and ridionztive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where-inz” Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall glve notice to Borvower prior (o nceeleration following Burvower's breach
of sny covenant or agreement in this Seeurity Instrument (but not prior to aceelerntion under paragraph 17 unless
upplicable law provides otherwise). The notice shall specify: () the defaslt; (h) the action requived 1o core the defanlt;
(¢) u dute, not less thun 30 days from the date the notice ls piven to Borrower, by which the defuult must be cured; and
() that tadlure to core the defuult on or before the date specitled in the notice many vesult n necelesation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding aud sule of the Property, 'The notice shall further
inform Borrower of the right (o reinstate after acceleration and the right to ussert in the foreclosure proceeding the
non-exkstence of » defanlt or wiy other defense of Borrower to aceclerntion and foreclosure, 0 the defuult Is not cused on
or before the date specitied In the notiee, Lender, ut its option, may vequlre Tmmedinte payment [n full of oll sumy
secured by this Security Instrument without further denund and may foreelose this Security Instrsment by Judicin)
proceeding, Lender shall be entitled to colleet all expenses incurred In pursuing the remedies provided in this parngraph
21, including, but not Hmited to, reasonable attorneys' fees und costs of title evidence,

22, Release. Upon payment of all sums sccuted by this Sccurity Instrument, Lender shall release this Security instrument
without charge to Borrower. Borrower shall pay any recordation cosis,

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Property, Form 303 9/00
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24. Riders to this Security Insteument, 1 one or more riders are execuled by Borrower and recorded together with this
»_J Security tustruinerd, ihe covenunts aud agreenients of coch such sider shall be incorporated into and shalf amend and supplement
the covenants and agrecments of this Security lnstrument as i the rider(s) were 8 part of 1his Security Instrument,

{Check applicable box(es!

E.J Adjustable Rate Kider [x ] Condominium Rider N Family Rider Biweekly
r.l Graduated Payment Riies [ lPl.xnncd Unit Development Rider [ Payment Rider Second
[X! Malloon Rider | 1 Rate Improvement Rider L} Home Rider

[ 1v.A. Rider [X_} Oher(sy specify]  REVOCABLE TRUST RIDER

BY SIGNING BELOW, Borrower accepty and agrees o the tenms and covenants contained in thik Securlty Instrument nnd

in any rider(s) exceuted by Borrower and recorded with it.
Witnesses: l fz ‘/ / )
(.1\ y — A 1 (Senl)

JGI &, MANONEY-—PHOSTEE 0 THE Borrower
— /OF Ll JouN- A MAHONEY TI¥ENG  TRUST

P (Seal)

Hormower

{Seal) (Seal)

flarmwer -Borrwer

S"i‘ME OF ILL b COOK County s8:
Q &/\ ng , it Notary Public in and for said county anc stute do hereby centify
that JOIN A, mon A s 6L Ryt AS TRUSTEL OF 'THE JOHN A, MAHONEY LIVING TRUST

, pessonally known to inc to be the same person(s) whose name(s)

subscribed o the foregoing instrument, appeared before me this day ipperson, and acknowledged that he
signed and delivered the said mstrumz.nt as free And voluntary aghyTOX the uses and purposes therein sef forth,
Given under my hgighy . dd m BRU 4 , 1994
WSU&" - ‘
My Commission Expirgs: Qlorlg . Janes ™
Hotary Public, State of Minolt Notary T 'ubm oo™

This Instrument was pr phmmm&?g

SJITE 710
1250 W. NORTHWEST HWY.
PALATINE, IL 600670000

&, 6RiL 010501 Paindol 0 Form 3014  9/00
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mace this 16TH day of FEBRUARY , 1994 .
and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the smme date given by the undersigned (the "Borrower™) to secure

Borrower's Note to NORWEST MORTGAGE, INC.

(the "Lender")
of the same date and covering the Property deseribed n the Seeurdty Insteument and located al:

177 CAYOCR LANE, INVERNESS, IL 60067

{Froperty Adidress)
The Property inclugesa unit in, together with an undivided interest In the common elements of, a condominium
project Known is:

INVERNESS BY THE _FPoND
{Natg oF Condominkam Projeet)

(the *Condominium Projeet™). <iEane owners assoclation or other entity which acts for the Condonsintum Project
(the "Owners Assacintion™) holds tite 5o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's storzst In the Owners Associntion and the uses, proceeds wd benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. L adition to the covensnts and agreements mide in the Seeurity
Instrument, Borrower and Lender Turther covenant and agree a8 follows;

A, Condominium  Obligations, Borrower shall perform all of Borrower's obligations under  the
Condominium Project’s Constituent Documents, The. "Constiuent Documents™ are the; () Declarution or any
other document which creates the Condominium Projees; 1Y hy-laws; (D code of regulations; wad (iv) other
equivalent documents. Borrower shall promplly pay, when due, =i dues ad ussessments imposed pursinnt (o the
Constittent Documents,

B. Huzared Insursnee. So long o the Owners Association matsiaing, whh a generally accepred insorance
carrier, i "master” or "blanket” policy on the Condominium Projece whieh is satisfactory to Lender and which
provides insurance coverage in the amounts, for the perlods, and againgd < hizasds Lender sequires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender walves the provision In Uniform Covenant 2 for the sontity puyment 1o Lender ol the
yearly premium installments {or hizard insurinee on the Property; and

(i) Borrower's abligation under Unlform Covennnt 3 1o mnintaln hazard Sosicance coverige on the
Property is deemed satisfied (o the extent thot the required coverage I8 provided by-tie vners Assuclution
policy.

Borrower shall give Lender prompt notice of any lapse in required hazagd insurance coverine,

In the event of a distribution of hazard Insurance proceeds in len of restoration or repair foliowng a foss to
the Property, whether to the unit or to comuton elements, any proceeds payable 1o Borrower ure hereby assigned
and shall be paid to Lender for application to the sums seeured by the Security Instrument, with any excess paid 1o
Borrower,

C. Public Linbility Insurance. Borrower shall tuke such actions as may be reasonable o insure that the
Owners Association maintains o public lability {nsurance policy aceeptable in form, amount, and extent of

coverage to Lender,

MULTISTATE CONDOMINIUM RIDER.Single Family-Fannle Maa/Fraddio Mac UNIFORM INSTRUMENT Form 3140 9/00
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D. Condemunatlon, The proceeds of any award or elaim for damages, direet or consequential, payable to
Borrower in connection with any condempation or other taking of ali or any part of the Property, whether of the
unit or of the common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied hy Lender to the sums sceured by the Sccurity Instrisnent iy

provided in Uniform Covenant 10,
E. Lender's Prior Consent, Borrower shall not, except after notice 1o Lender nnd with Lender's prior

written consent, either partitdon or subdivide tee Property or consent o
(iy the abandonment ar termination ol the Condominium Project, exeept for  shandomment or
teemination required by law in the case of substantial destruction by fire or other casually or b the ease of b

taking by condemnation or cmitient domain;
50 any amendiment to any provision of the Constituent Documents if the pravision I8 for the express

benefit o Leuder;
(ip-wermination ol professional manngement and assumption of self-management of the Owners

Association: or
{ivy “any wciion which woulk! have the effeet of rendering the public Hability Insurance covernge

maintained by the Owaed Association unaceeptable to Lender,

F. Remedies, It Botrower does not pay condatninium ducs and assessments when due, then Leader may piy
them. Any amounts disbursed by-Lender under this paragraph F shall become adelitional debt of Borrower secured
by the Sccurity Instrument. Unlesgssorrower and Lender agree to other terms of payment, these amounts shall
bear interest Jrom the date of dishussesment v the Mote rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts ardaigrees to the terms and provisions contained in this Condominium
Rider.

Q(J(IV X e TR VTR (Seat)
JOH / . MAHON " / TBBS?EMF—WHE TRUST Barowet
N“’ JORN A, MM] Nl"f LIVING 'TRUST

(Scal)

Ifsreower

SRR (s 11315

torrwer -

o (Senl)

Storrower

Puge 2wt 2 Form 3140 /)0
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Re voéab/e Trust Rider

MORIOAQE

DEFINITIONS USED IN THIS RIDER
14) “Rovocuble Trust." The  JOIN A, MAHONEY LIVING Trust ceoatod untor trust nstrumant datod

"OANUARY 18, 1980 for tho bonafit of  JOVIN A" MATIONEY _

" (8) "Rovocoble Trust Trugtees,”  JOHN Ao MAHONEY
trustaofs] of the Revocable Trust.

(€) "Revocable Trust Sottior(s).”  JOUN A. MAHOMEY
sattlor(s) of the Revocable Trust signing balow.

1D) Londer.” _MORMEST MORTGAGE, INC.

(E) "Security Instrument/’ Tho Deed of Trust and any riders therato of the same dato as this Rider given to secure
the Note to tha Lender of the ceme date and cavering the Property fas definad below).

(FI "Property.” The property descized in the Socurily instrument and located at (addrass)

77 CMIDOR l NE lNVERNFa. . IL 60067

This Revacable Trust Rider is made this_ 16 _doy of FEBRUARY 94  and is incorporated Into ond

shall be deemed ta ameond and supp/emant tha Seeurity Instrument,

Additional Covenants. In addition to the covenants (nd aarasments made in tha Security listrumont, the Revocabla
Trust Trusteels), and the Revacoble Trust Settlor(s) an'l the Lender further covenant and agreo as follows:

Additional Borrower!s)
The term "Borrower" when used in the Security instrument shed rifoar to the Hevocable Trust Trusteals), the

Revocable Trust Settlor(s), end the Revocable Trust, jointly and scverally. Each party signing this Rider below
{whather by accenting and agreeing to the terms and covenants containes herein or by acknowiedging ail of the
terms and covenants contained heroin and agroeing to be bound thareb s, or Hoth] covenants and agrees that,
whather or not such porty is named as "Borrowor” on the flrst page of the' S wun’ty instrumant, each covenunt and
sgreement and undertaking of the "Barrower" in the Securlty instrumeont sheil Le such party's covenant and
agreement and undertaking as "Borrower” and shall be enforceable by the Lendal as'if such party ware named as

“Borrower"” in the Security Instrument,

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees (o the terms and.crvenants containgd in
this Revocable Trust Rider.

— . Trusteo of the__ JOHN A. MAHONEY LIVING " 7ywust undor
trust instrument dated _ _JANUARY 18 ‘. 1980 for the benafit of JOHN A, MAHONEY .

e o , _Trustev of the e Trust undor
wrust instrument doted ., fvfffmbﬂﬂvﬁwf e

BY SIGNING BELOW, the undersigned Revocable Trust Sattlor(s) acknowiedges all of tho rerms and covenants
contained in me Security /nstrumant and any rider(s) including this Revaceble Trust Ridor and agreus to bo bauno‘s'

rhercb(.\
— L Y\ "/L\ e e ROVOCADIQ Trust Sottlor {Sous
JOH / HAHONEY .

__._ Rovocabloe Trust Suttlor {Saal]

-~

NAIFLE 0057 JID
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BALLOON RIDER

(CONDITIONAL RIGHT 'TO REFINANCE)

THIS BALLOON RIDUR is made this 16 day of FEBRUARY ,
1994 , ond is Lweorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust
or Deed o Secure Debt (the ' Security Instroment’’) of the same date given by the undersipned (the **Horrower®')

to secure the Borrower’s Note to NORWEST MORTGAGE, INC.

(the "lender")
of the same date and covering the property described In the Scenurity Instrument and tocated at:

177 CAWDOR LANE
INVERNESS I 60067 [Prropernty Address)

The interest rate stated on the Note is called the *Note Rate.” ‘The date of the Note is ealicd the *"Note
Dute, " L understand  the Lender may transter the Note, Sccarity fnsteament and this Rider, ‘The Lender or anyone
who takes the Note, the Security  Instrumient and this Rider by transter amd who is entitled to receive payments

under the Note is calied the **Note Holder, "’
ADDIEWONAL COYENANTS, In addition to the covenants and agrecments in the Sceurlty nstoament,
Borrower and Lender  further covenant and agree as follows (desplie anything to the contrary comtained in the

Sceurity Instredsent or the Note):

{. CONDITIONZ2L RIGHT 'TO REFINANCE

AL the matoty date of the Note and Seeurity fnstrument (the ' Muiuchy Date’'), [ will be able to obtin
aew loan (*New Loant’) with a new Maturity Date of MARCH 15T 2024 , hd with
an interest rate equal 6 e New Note Rate”’ determined in accordance with Section 3 helow if all the conditions
provided in Sections 2 and § below are met (the *Condltlonal Refinnnciizg Option®"), I those conditions are not
met, T understand that the Pote Holder is under o obligation to refinance or madify the Note, or to extend the
Maturity Dite, and that 1 will have ta repay the Note from my own resources or [ o Jender willing to lend me

v the money to repay the Note.

A 2. CONDITIONS TO OPTION X
111 wans to exercise the Conditionn! Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date, These conditions are: (1p Dmust still ve the owner and occupant of the pmpcn{ xuh{cct 10 the
Sccutity Instrument (the **Property'’): (25<0 saust be current in my monthly payments and cannot have been ore
than 30 days late on any of the 12 scheduled mapinly payments immediatély preceding the Maturity Date; (3) no
lien against the Property (except for taxes ana s:zcial assessments not yet due and payable) other than that of the
A Sccurity Instrument may exist; (4) the New Not: Rate cannot be more than 5 percentage points above the Nole
: Rate; and (5) I must make a weitlen request to the Naote Holder as provided in Scetion § below,

3. CALCULATING THE NEW NOTE RATE . .

The New Note Rate will be a fixed rate of interest/cqual to the Federal National Mortgage Assoclation’s
required net yield for 30-year fixed rate mortgages subjoct 2o a 6O-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the nceiescone-cighth of one percentage point (0. 125%) (the
**New Note Rate”’). The required net yield shall be the applicableaet yield in effect on the date and time of day
that the Note Holder receives notice ol my election o exercise the Conditional Reflnancing  Option. If this
required net yick! is not available, the Note MHelder wili determins the New Note Rate by using comparable

information.

4. CALCULATING THE NEW PAYMENT AMOUNT .

Provided the New Note Rate as calenlnted in Scction 3 above is nocgrzater than 5 percentage points above
the Note Rate and al! other conditions required tn Section 2 above are satisiicd, the Note Holder will determine
the amount of the monthly payment that  will be sufficient to repay in hill (&) ihe unpaid principal, plus (b)
accrued but uapaid interest, plus (©) 21} other sums 1 will owe under the Note ind Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required (nder Section” 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result ¢iithis calculation will be the
amount of my new principal and interest payment every month until the New Note is {ally paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity 22006 and advise me of
ine principal, accrued but unpaid interest, and atl other sums [ am expected o owe on’the Musturity Date. The
Note Holder also will advise me that | may exercise the Conditional Refinancing Option <f Zoe conditions in
Section 2 above are met. The Note Holder will provide my payment record information, togetiee vrith the namc[

title and address of the person representing the Note Holder thit T must aotlfy in order to excrciseal o Conditiona ¢
Refinancing Option. {f 1 meet the conditions of Section 2 above, 1 may excercise the Condltional Wefinnncing ol
Option by notilying the Note Holder no Iater than 45 calendur days prior’to the Maturity Date, The Note Hokder =3
will calculate the fixed New Note Rate based upon the Federal Nationnl Mortgage” Association’s applicable Do
published required net yield in eifect on the date and time of day nctification is received by the Note Holder and TR}
as caleulated in Section 3 above, 1 will then hayve 30 calendar days 1o provide the Note Holder with acceptable )
proot of my required ownership, occupancy and property lien status, Before ithe Maturity  Date the Note Holder

will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time amd &
place at which [ must appear to sign any documents required to completc the required vefinancing. | understand &
the Note Holder will cluirge me o $250 processing fee nnd the costs associnted with updming the title insorance

policy, if any.
BY SIGNING BELOW, Borrower accepts and agrees ( the terms and covenams c7n/nincd in this Balloon

Rider. h
(Scab) Y, C\_ M“\Qﬁé‘_&&ﬂ{‘{.’ical)

amrower JOHN A, MAHONEY,,.ﬁuW'dF T%"E Harrower
T TRU

ZJOHN A, MAHONEY LIVI ST
(Scal) - ~{Scaly
-Horrower
[Sign Original Only/
Form 3120 12/89

-lotrower

MULTISTATE BALLOON RIDER - Singlo Family - Fannie Mae Uniform Instrument
@D, 872 wion YMP MORTGAGE FORMS - (3171293-8100 - (8001621-7291
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