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"MORTGAGE

" uE TERMS OF.THIS. LOAN' CONTAIN PROVISIONS
WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

) R

THIS MORTGAGE ("Sccur’ty lnstrumcnt") is gwen on B FEBRUARY 24, 1934 C L The moﬂgagor_is
ROBERT P KEENA.N AND PHYLLIS B KEEHAN HUSBAND AND WIFE B

tor \:l"-" v L '.: N
Latth

(*Borrower"). This Secutity Iogmument i glven'to >~ 0 - 'RECDRBING" f;l.:(:}()‘

MEDTALLIUN MORTGAGE COMPP.NY ""A CAL’T'“RNIA CORPORATION ‘ o
whlch is organizcd ‘and existing unider thic laws’ of” CALIFOMJJJ& E + and whose
gddmg is 650.:SARATOGA"AVENUE - e '

- 1SRN JOSE, CALIFGRN?-A 9‘3129 S ("Lmiger®). Borrowerowcs Lendcr the prmclp-\l sum of

ONE HUNDRED NINETY TWO THBUSAND M\TD NO/J.OO- :
RERUINE . e uellars (US § 182, 000 0o ).

This debt. is evidenced. by Barzower’s, note dated . the same -date. as this Security anstrument (" Notc ), which provndcs for
monthly. paymems, with the full debt, if not. pmd emlier, due and paysbleon ..  MARCH . 1, 1989

This Security Instrument -secures.to Lender:; () the repayment of the debl evidenced by rhc Note, with interest, and all
renewals, extensions gud_modsﬁcaupns of. the. Note; (o), the payment of afl other sume with interest, advanced under
paragraph 7 to protect the security of this Sccurity Instrument;; and (c) the -performance o, Botower's covenants amd
agreeruents.- under this Security Instrument and the. Note. For this purpose, Borrower does heichy mongage, grant and
convey to l.zn,der the; follnwmg descnbed property Iocated in. COOK . : : County, IHinois: .

uEGAL DESCRIP’I‘ION A'I.‘TAC"{ED HERETO AND MADE A PART HEREOF

e | CQOK bOUNTY
PERMANENT TNDEX' NUMBER: 14-33-316- 022 " RECORDER
JESSE WHITE
RDLUNG MEADOWS

. 1613 NORTH VINE STREET, . | R
which hay ““’ sdifess of CHICAGD = .  [smes, Cigl,

llhllol., A 60614 "P
mpc m} ( mperty Address ),
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TOGETHER WITH ol the lmprovements now or hereafter erccted on the property, and afl casements, appurtenances,
nnd fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Ingtrument, Al of the forcgoing i referred to in this Security Ingtrument s the "Property.”

RORROWER COVENANTS that Borrower Is lawfully seised of the estate herchy conveyed and has the right to
mortgage, grant and convey. the. Property and thatthe Property 18 unencumbered, except for encumbrances of record.
Borrower warrants and will defend “generally the fitle to the Property against all -claims and dc.munda. subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the deb: evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a wriiten waiver by Lender, Borrower ehall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessmer.s which may attain priority over this Security [nstrument as a lien on the Property, (b) yearly leasehold
payments or ground ronts on the Property, if any: {c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if avy; () yearly martgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance wit’; the provisions of paragraph 8, in lien of the payment of morigage insurance premiums, These
items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally re'ted mortgage loan may require for Borrower’s escrow account under the. federal Real
Estate Settlement Procedures Aci 011974 as amended from time to time, 12 U.5.C. Section 2601 ef seq. ("RESPA™), unless
another law that applies to the Funds s a lesser amount. If so, Lender may, at any lime, collect and hold Funds in an
amount not fo exceed the lesser amouni:” Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Fscrow items or otherwise in accordance with applicable Jaw.

The Funds shall be held in an institutionowhose deposits are insured by a federal agency, instromentality, or entity

(including Lender, if Lender is such an institution}-or-in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrowe: for holding and applying ihe Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender' paye-Botrower inierest on the Funds and applicable law permils
Lender to make such a charge. However, Lender may reqiire Borrower to pay a.one-time charge for an independent real
cstate tax reponmg service used by Lender in connection with (his loan, unless applicable law pmvndes otherwxse Unless an.

agreement is made or applicable Jaw requires interest 1o be paid, (Leuder shail not be reauired to pay Borrower any interest

or earnings on the Funds. .Borrower and Lender may agree in wriiing, however, thar interest shall be paid on the Funds,
Lender shall give to Borrower, without cha.gc. an annual accounting o lhc Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds ar¢ jledged as additional security for ail sums
secured by this Security Instrument,

If the Funds heid by Lender exceed the amounts permitted to be held by appliczule law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the sinount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Bemower in writing, and;, in such case
Borrowes shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily icfind to Borrower any
Funds feld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio: 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit-cgainst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph
2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Nate.

4. Charges; Liens, Borrower shall pay ail taxes, assessments, charges, {ines and impositions atiributable to the Property
which may auain priority over this Security Instrument, and leasehold paymen:is or pround rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in fnat manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the
payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrumens unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the.
lien by, or defends against enforcement of the lien in, legal proceedmgs which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the: lien
to this Security Instrument. If Lender determines that any part of the Property is.subject ¢ a lien which may attain priority
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ovér this Security Tnstrument, Lender may give Borro\w.r i ﬁm{do ldumti‘jh\g the Her, Botrower shnll aathyfy the ten or ke
onte or more of the ‘aiitlons' set forth nbove within 10 days of the gwing of notice.

S Hazard m Propcrty lnsurauce. Borruwer shall keep the impravements now cmling or hereafter erected on the
Propcrty imured ugrrinst loss’ by fire, hazarrh mcluded wrlhln the term "extended coverage” and ny other hazards, including
Moods or ﬂonding. for which Lender rcqtures insurance. This insurance shall be maintained  in the amounts and for the
perlods that Lender requircs 'I‘he insurance carrier provrdmg the insurance shall be chosen by Borrower subject to Lender's
approval’ which shall ‘not be unreasonably ‘withheld. 'If Borrawer fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights In the Property in accordance with paragraph 7.

Ail insurance polrcre., and renewals shall be acceptable to Lender and shall include a standard monvage clause. Lender
shall have the right to hold the pohcrcs and renewals, If Lender tequires, Borrower shal] prompily give to Lender all receipis
of paid premiums and renewal notices. ln the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Rorrower otherwise. agree in-writing, insurance proceeds shall be applied to restoration or repair of the
Properry damaged. if the restoration .ot .Icpair. is economically feasible and Lender's sccurily is not lessened. [f the
restoration or repajr is not economically fensrhle or Lender's security would be lessened, the insurance procceds shall be
npphcd to the sums secared by this. Security Instrument, whether or not then. due, with any excess paid (o Borrower, If
Bormwer ‘sbandons rhe Prrperty, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offcrcd 1o settle g clmm, thén Lender. muy collect the i insurance proceeds, lender may. use the proceeds to. repair or restore
the. Property of to pay sums sculr.d by this Security. In.rtturrrentr whether or not then due. The 30-day period will begin when

the noties iz given, ‘
Unless Lender and’ Borrower nﬂ”' wrsc “agree in wmmg, any apphcatmn of proceeds to principal shall not cxlcnd or

poslpone lhe due date of lhe monthly pavments referred to in paragraphs ‘1 and 2 or change the amount of the payments. If
under paragraph 21 the Propcrty is acquire2” by Lender, Barrower's right to any insurance policies and proceeds resulting.
from damage to the Property prior.to the acquisition shall pass to Lender io the extent of the sums secured by this Security
insrrumem rmmedrarely prior 10 the acquisition. . -

-6, Occupancy, Preserrahon, Malntenance and o u:zton of the Property; Borrower's Lonn Appiication, Leuseholds
Borrower shall occupy, establish, and use the Property as Zorrower’s principal tesidence within sixty days after the execution
of this Security Instrument and .shail continue to occupy the Pioperty as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees ia writing, which consent shall ot be unreasonably withheld, or
unless extenuating circumstances oxist which are beyond Borrowar’. zontrol. -Borrower shall not destroy, damage or impair
the Property, allow the. Property to deteriorate, or commit wast¢c i the Property. Borrower shall be in default if any
forfeiture action or.proceeding, whether civil or criminal, is begun the! 4 Lender's good faith judgment could result in
forfellure of the. Property or otherwise.matcrially. .impair the. lien created by-his Seeurity Instrument or Lender's security
interest, Bostower may cure such & default and reinstate, -as provided in paragrara 18, by causing the action or proceeding Lo
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the
Property or oiher material impairment of the lien created by this Security Instrument( ur Lender’s security interest. Borrower
skall also be. in default if Borrower, during.the. l¢an application iprocess, gave materialiy false or inaccurate information or
statements. to- Lender -(or failed to provide Lender with any material information) in conrectizn with the loan evidenced by
the Note, including, but not limited: to, representations concerning Bosrower's. occupaney'of the Property as a principal
residence. . If this Security Instrument - is on a leasehold, Borrower shall comply with all the Orovisions of the lease, If
Botrower acquires fee title to the Prupcrty, the leasehold pnd the fee title shall not merge unless Lendsd mgrees to the merger
in writing.

7. P%‘otectton of Lender sRights in thc Property If Borrower fails to perform the covenants and agreemanis contained
in thrr. Security Instrument, or there is a legat proceeding that may significantly affect Lenders rights in the Property (such as
a proceeding . In ba.nkruptcy. probate, for condemnation or forfeiture or to enforce laws or rugulauons) then Lender may do
and pay for whatever.is necessary to protect .the value of the Property and Lender's rights in the Property. Lender's actions
may {otiude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonabla-. attorneys’ fees and entering. on the Pmpeny 10 make repairs. Although Lender may take action under this
parngrnph? Lend=r Joes not have to do so. -

. Any amounts, drsbursed by Lender . under this. paragraph 7 shall become addmorm] debt of Borrower secured by this
Sccunty Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
the -date of .disbursement at \he Note : rate and - shall be. pnyable with mlerest. upon notice from. Lender to. Borrower
requesting payment. .

. 8. Morigoge Insurance, . lf Lendcr rr:qurred mongagc msurance as a condmon of making the loan sccured by this Security
Instrument, Borrower sh_nll pay the .premnivms. required -to maintain the mongage insurance in effect. If, for any ceason, the
mortgage insurance, coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required
to obtain. coverage substantially -equivalent to the, morgage insurarce previously in effect, at a cost substantially equivalent to
the cost 1o Borrower, of the. mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.-
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I substantialy equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month astm
equat 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed
or ceased 1o be in effect, Lender will accept, use and retaln these payments us & loss reserve in licu of mongage insurance.
Loss reserve payments may no lenger be required, at the option of Lender, if mortgage insurance coverage (in the mmount
and for the perfod that Lender requires) provided by an insurer approved by Lender again hecomes available and is oblained.
Borrower shall pay the premiums required {o maintain morigage insurance in effect, or to provide a loss reserve, until the
requircment  for mortgage insurance ends in accordance with any written agrcement between Borrower and Lender or
applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender,
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a patial taking of the Property in
which the fair marker valte of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Secvite-Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (n) the total amuur of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the
Properly immediately before ke taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market vabic of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking,-unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall o=@ lied to the sums secured by this Security Instrument whether or not the sums are

then due,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an

award or scttle a claim for damages, Borrower (fai's to respond to Lender within 30 days after the date the notice is given,
Lender is awthorized to-collect and apply the procesds, ut its option, either fo restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or nul then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrnwer Not Released; Forbearance By Lender Not a ¥vaiver. Extension of the time for pavment or modification of
amortization of the sums secured by this Security Instrument grantcd ov Lender to any successor in interest of Borrower shall
nol operate (o refease’ the liability of the original Borrower or Borrower's successors in inlerest. Lender shall not be required
to commence proceedings against any successor 1n interest or refuzeio extend lime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of (my Jemand made by the original Borrower or
Borrower’s successors in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, Tuc covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's cavenants and agreements shall be joimt and several. Any Borrow.or who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to marigape, grant and convey (hat
Borrower’s interest in the Propenty under the terms of this Security Instrument; (b) is not personaiiy obligated to pay the
suing secured by this Security Instrument; and (¢} agrees that Lender and any ather Botrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or thel MNote wuhoul that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected #rom Borrower which exceeded permifted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal. the reduction willbe treated as a partial prepayment without any
prepayment charge under the Note, '

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be' given by first class mail
io Lender's address stated herein or any other address Lender designates by netice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the [aw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
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*.2, Release.-Upon payroent of all sums secured by: this ‘Sccurity ins!mmeut Lum!e" uhnﬂ mlmmc thiy .‘suurily hm{rumnnl
without charge:to Borrower;- Borrower. shall:pay-any. recordation cosly, ;
23. Walvernl' Hnmwteﬂd. Borrowcr wnivcs nli rig,hls of hommtcnd cwmption In llu. Propcrty

+24. Ridery to this. Security Instrument. . If one.or. more riders are.executed by Borrower and recorded together with this
Security Instrument;: the covenants -and . agreements -of -each, such rider- shall be ‘incorporated -inta snd shall amend and -
supplement ;tha. covenants and agreements of lhxs Secunty Instrumcnt i 1f the rider(s) were 3 past of this Security Instrument.
[Chcck apphcablc box{es)] g : ‘

{Z);:Adjustable Rate Rider. . . .. E:} Condmmmum R:der S ) 1-4 Famnly Rldcr

. E21 Greduates:?2; ment Rider. - . -[ZR Planned Unit. Development Rider [Z] Blweekly Payment Rider

- LEX Balleon.Rided .- .- . .- . L) Rate lmpravement Rider -~ .~ {Z3 Second Home Rider-

EIVARMes s el [eOtheds) fspeetfy] o L .

SR
| o BY SJGN 1G BFLDW Borruwer.acccr..s md agrces to thc lerms Eﬂd covenants conlmucd in lhm Secumy !nstrument and
in any rides(s) exccuted by Borrower.and recordes with it. v \ .

Signed, sealed and delivered in the presenceof.. 00

ROBn.R'Du.’Eu.ﬂ{KEENQN ' ‘Borrower

j/ﬂ/{ff”/}/(?’fu- (Seal)

- iSff;E.. («{K;EE]W -Borrower

& (Scalj;

-Borrower

STATE GF ILLINOIS, . C"Q ¢ /f ," ] i c.,;.;,;,, ,L,,, ,' | } o
A’,}/(’ V4 u’;’/ / L ‘S%f’ﬂ/ ' ? S N Nomry Pubﬂc in: and for -:md county and sunte do hereby cemfyl
m H(P@H 7‘“ /7 He nel //,45////5 5 A erna s

,pcrsonauy known o' me (0 be the same pcmon(s) whose name(s)
subscribed to the foregoing instrutnent, appeared fore me this’ day In‘person, and aclmowledged that ~ Fhe
s:gned ‘and delivered: !he ‘shid'istriment 2s ° t,ﬂ‘ P ,lf fm and volutitary’ act ‘for the us and | purpdses ther n set fort
Givcn under my hand and ofﬁcml sbal this SRS \I/ day of oo '}‘{ . “7‘-’? }}

MﬁCommissiou:expirex_: S IR R /-”‘/{/ jz/—(é’ [[‘-4-\_

L Nomry :’ublu. L

-omCIAL SEAL"
" Wanda E, Stearns

D ‘Notary?ubhc. State’ ofmm | |
Pllgaﬁ%u o Commlsswn Eﬂplr\'fs 05, v I 3014, o0

This lhstrament was prepared by:
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with npplicable law, such conflict shall nat affect other provisions of this Sccurity Instrument or-the Note which cant be given
effect without the confifeting pmleion Ta thls cml the pmvlﬁmns of this Security Instrument and the Notc are declarcd to be
severable,

16. Borrower'sCopy. Borrowcr shall be given one conformed copy of the Note and of this Sccurhy Inﬂlrumcm

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrawer is not a natural person) without
Lender's prior written consenl, Lender may, at its option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this eption shall not be exercised by Lender if exercise is prohibited by fedeval law as of the
date of this Security Instruraent,

If Lender excrcises this option, Lender shall pive Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, ‘

18. Borrower's Right to Reinstate. [f Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of chis Security. Instrument discontinued at any time prior to the eardier oft (a) 5 days (or such other period as
applicable law may spuciiv for reinstatement) before sale’ of the Property pursuant to any power of sale contained in this .
Security Instrument; or (b entry of a judgment enforcing this Sccurity: Instrument. These conditions are that Borrower: (a)
pays Lender all sums which/then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defauls ol mny other covenants or agreements; (c) pays all expenses incurred in enforcing tiis Security
Instrument, including, but not lim*ies! to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of thiz-security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay
the sums secured ‘by this- Security’ Instram2st. shall continue- unchanged. Upon reinstatement - by Borrower, this Security

Instrument and the abligations secured herchy shall remain fully effective as if no acceleration had occumad However, this - -

right to reinstate shall not apply in the case of accele/ation under paragraph 17. -

19. Sale of Note; Change of Loan Servicer., The Note or a partiai interest in the Note (togcthcr wuh this Securny
Instryment) may be sold one or more times without prior natice 1o Borrower, A sale may result in a change in the ctity
(known zs the "Loan Servicer") that collects monthly pzyuients due under the Note and this Sccunty Instrument. There also
may be one or more changes of the Loan Servicer unrelated t0 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordanse. wilh paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the-address 1o which payments should be made. The notice wil}
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit tie presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, acr-allow anyone else to do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two serfences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc gererally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, depind, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardods Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveramenial or rcgulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property s necessiry, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law.,

As used in-this parageaph 20, "Hazardous Substances™ are those substances defined as toxic or hazzaous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroléuie products, toxis
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmenia) Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 bealth, safety or environmental protection.-

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fcllowmg Borrower’s breach of

any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicabie
law provides otherwise), The notice shall specify: (a) the default; (b} the action required to cure the default; (c} a date, not
Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (&) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by Judicia! proceeding and sale of the Property. The notice shall further in!'orm Borrower of the
right to reinstate aftexpanesip g

any other defense of By &
the nofice, Lender, a optiony, may require m\]}nedlnte p@vment in full of ail sums secured by this Secuirity Instrument
without further demdd ghd;jmay foreciose t!us m mstrument by judicial proceeding, Lender shall be entitled to
collect all expenses ﬂ\mﬁein pursuing the r grovided in this paragraph 21, including, but not limited fo,

i Iy}
reasonable attorneys' sis.of title evidencg_‘_ﬁ ‘; §of B G Form 3014 9/90
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" THAT PART OF Tl-.E P s PM LE

" 0 WIT: U‘N@IEPPCIIAFI:A@@ SINGLE TRACT
LOTS 28, 29, 30, 31, 40, &1 AND 42 IN THE suan:vxs:on OF THE EAST HALF
OF LOTS 2, 3, AND (EXCEPT THE SOUTH 82 FEET OF THE EAST 100 FEET] OF
LOT & IN BLOCK 2 IN SHEFFIELD’S ADDITION TO CHICAGO IN THE WES?T SALF

CF TEE SOUTH WEST QUARTER OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

AND

LOTS 5§ TO 20, EOTH INCLUSIVE, (EXCEPT THE PART OF SAID LOTS 5 TO 20
 DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTH WEST CORNER OF SAID LOT 5; THENCE EAST ALONG

THE SOUTH LINE OF SAID LOT 5, A DISTANCE OF 8B8.42 FEET TO A CORNER OF

SAID LOT 5; THENCE NORTH EASTERLY ALONG THE SOUTH EARSTERLY LINE OF

SAID LOT S5, X DISTANCE OF 14.10 FEET TO THE EAST LINE OF SAID LOT 5;

THENCE NORTH ‘A% “NG THE EAST LINE OF SARID LCTS B TO 20 TO THE NORTH

EAST CORNER OF -5LID LOT 20; THENCE WEST ALONG THE NORTH LINE QF SAID

LOT 20 TO A LINz-1 F0QOT WEST CF AND PARALLEL WITH THE SAID EAST LINE

OF LOT 20; THENCE SOUTH ALONG X LINE 1 POOT WEST OF AND PARALLEL WITH

THE ZAST LINZ OF SAIl 40TS 5 TO 20 TO A LINE 2 FOOT NORTH WESTERLY OF

AND PARALLEL WITE THE SATD SOUTH EASTERLY LINE OF LOT §; THENCE SOUTH
WESTERLY ALONG SAID LINE 1 ©00T NORTH WESTERLY OF AND PARALLEL WITH

THE SAID SOUTH EASTERLY LINEOF LOT 5 TO A LINE 1 FOOT NORTH OF AND
PARALLEL WITH THE SOUTKE LINL OF SAID LOT 5; THENCE WEST ALONG SAID

LINE 1 FOQT NORTH OF AND PARALLUL WITH THE SOUTE LINRE OF SAID LOT 5 TQ THE
WEST LINE OF SAID LOT 5; THENCF ~SOUTH ALONG OF LQOT S TO THE POINT OF
BEGINNING) IN THE SUBDIVISION OF LiT 6 AND THE EAST 23 FEET OF LOT 7 IN BLOCK
1 IN SHEFFIELD’S ADDITION TO CHICACO \IN THE HEST HALF OF THE SOUTH WEST
QUARTER OF SECTION 33, TOWNSHIP 40 -NORIE, RANGE .14, EARST OF THE TEIRD
'PRINCIPAL MERIDIAN, BOUNDED AND DESCRIZLS AS FOLLOWS:

BEGINNING AT A POINT 479,89 FEET SOUTH AND 5 05 FEET EAST OF THE
NCRTEWEST CORNER OF SAID HEREINAFTER DESCRIBEL TRACT OF LAND, AS
MEASURED ALONG THE WEST LINE OF SAID TRACT AND ALONG A LINE AT RIGHT
ANGLES TKERETQ, (SAID WEST LINE HAVING AN ASSUMED LEARING OF DUE NORTH
TOR TRIS LEGAL DESCRIPTION); 'THENCE NORTH 80 DEGRE:Z® EAST, 11.55 FERT,
THENCE DUE SOUTH, 22.70 FEET; THENCE 30UTE 90 DEGREES WEST, 28.64
FEET, TRENCE NORTH 45 DEGREES WEST, 4.69 FEET; THENCE DUT NORTH, 18.16
FEET; THENCE NORTH 50 DEGREES EAST, 20.68 FEET; THENCE 0J2 NORTH, 0.52
PEET TO THE PLACE OF BEGIMNNING, IN COOK COUNTY, ILLINDIS.

MORTGAGOR ALSD HEREBY GRANTS TO TEE MORTGAGEE, IT SUCCESSORSG R
ASSIGNS AS EASEMENTS APPURTENANT TCO THE ABQVE DESCRIEED REAL ©STETE,
THE EASEMENTS SET FORTH IN TES DECLARATION OF COVENANTS, EASEMEN)Z AND
RESTRICTIONS DATED JANUARY 1, 1575 AND RECORDED JANUARY 26, 1878 1IN
THE OFFICE OF THE RECCRDER OF DEEDS, COOK COUNTY, ILLINOIS AS DOCUMENT
NUMBER 24301534 AND FILED FCR RECORD JANUARY 26, 1576 IN THE OFFICE OF
TEE REGISTRAR OF TORRENS TITLES, COCK COUNTY, ILLINOIS AS DOCUMENT
NUMBER LR2556071, AND GRANTCR MAKES THIS CONVEYANCE SUBJECT TO TEE
EASEMENTS AND AGREEMENTS RESERVED FOR THE BINEFIT OF ADJOINING PARCELS
AND AGREEMENTS WHICK IS INCORPORATED HEREIN BY AEFERENCE THERETO FOR
THE BENEFIT OF THE REAL ESTATE ABOVE DESCRIBED AND ADJOINING PARCELS.

PERMANENT INDEX NO,: 14-33-316-032




UNOFFICIAL COPY




&

]
>4

UNOFFIGIAL COPY

4, CALCULAT!NGTHENEWPAYMENT LI T il vl :

Provided the New Note Rate as calculated m Sccnon 3 above is nol erentcr than § percentage points above the
Note Rate and all other conditions cequired in Section 2 above are satisfied, the Note Holder will determine the amount of
the monthily payment that will be sufficlent to repay in full (a) the unpaid principal, plus (b) acerued but unpaid interest,
plus, {c} all. other sums 1. will owe under the;Note and. Securily Instrument on the Maturity Dute (assuming my monmly
payments then. are.current, . as sequired under Secion 2 above), over the (erm of the New Note at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of my new principal and inlerest payment every
month untii the New Note is ful !y p{ud

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder witl:notify me ar:least 60 calendar days In advance of the Maturity Date and advise te of the
principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Matusity Date, The Note Holder
also will advise'me-hat I may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met,
The Note Holder vall-provide my payment record information, together with the name, title and address of the person
representing the Note-lisider that [ must notify in order to exercise the Conditional Refinancing Option. If 1 meet the
conditions of Section Z above, | may exercise the Conditional Refinancing Option by notifying the Note Holder no tater
than 45 calender days prior (o "lie Maturity Date: “The Note Holder will ealculate the fixed New Note Rate based upon the
Federal National Mortgage Association’s  applicable published requited net yield in effect on the date and time of day
natification is received by the: Note Helder and as calculated in Section 3 above. T will then have 30 calendar days to
provide the Note Holder with acceptavle piaof of my required ownership, cccupancy and property lien status, Before the
Maturity Date the Nate Holder wilt advise m2-ui the new interest rate (the New Note Rate), new monthly payment amount
and-a date, time and place at which T must apoear to sign'any documents required to complete the required refinancing. |
understand the Note Holder will charge me a $200 U0.processing fee and the costs associated with updating the title policy,
it any, and any reasorable third-party costs, such ac documentary stamps, intangible tax, survey, recording fees, eic,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Bolloon Rider.”

(Seal)

-Bormwer

(Seal)

-Borrower

© -Darrower

(Seal)
-Barrower

[Sign Origirial Only]

©10000194003

Frge 201 2 Form 3180 (12/89}
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 24TH dayof FEBRURRY . 1994
and is incorporaied inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed (o Sccure
Debt (the "Security lnstmmcm") of the same date givea by the undersigned (the "Borrower™) to secure lhc Borrower’s
Note to

MEDALLION MORTGAGE COMPANY, A CALIFORNIA CORPCORATION

{the "Lender™) of the same date and covering the property described in the Security Insirument and located at;

1613 NCRYH VINE STREET
CHICAGO, “ILLINOIS 50614
|Propesty Address]

The interest rate stated oa-the Note is called the "Note Rate.” The date of the Note is called the "Note Date.”
[ understand the Lender may trancier the Note, Security Instrument and this Rider, The Lender or anyone who takes the
Note, the Security Instrument and @us Rider by transfer and who is entitled to receive payments under the Note is cailed
the "Note Holder."

ADD]TIONAL COVENANTS. In oddition to the covenants and agreements in the Security Ilnstrument,
Borrower and Lender further covenant and agree as fnliows (despite anything to the contrary contained in the Sectrity
Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security instrumént (the "Maturity Date™), 1 will be ab[e 10 obtam a new
toan ("New Loan") with a Maturity Date of MAPCH 1, 2024 . and with an
interest rate equal to the "New Note Rate” determined in accordance viith Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (the "Conditional Refinancing Option®). «f those canditions are not met, J understand that
the Note Holder is under no obligation to refinance or modify the Note, or to sxtend the Maturity Date, and that [ will
have lo repay the Nott from my own resources or find a Jender willing to lend nie the inoney to repay the Note.

2. CONDITIONS TO OPTION _

(f | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are; (1) I must still be the owner and occupant of the property subject 10 the Security
Instrumext {the "Property”); (2) I must be current in my monthly payments and cannot have beed mure than 30 days late
on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no dicit sgoinst the Property
(except for taxes and special assessments not yet due and payable) other than that of the Security Instrumzat may exist; (4)
the New Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) I must make a ‘vriitan request to
the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

- The New note Rate will be a fixed rate of interest equal to the Federal National Morigage Association's required
net yield for 30-ycar fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Noie Rate*), The
required net yield shall be the applicable net yield in effect on the date and time of day that he Note Holder receives notice
of my election to exercise the Conditional Refinancing Option. If this required net yield is not available, the Note Holder
will determine the New Noote Rate by using comparable information,

MULTISTATE BALLOON RIDER - Singie Family - Fannie Mae Uniform instrumant Form 3180 12/89
Amendead 3/32
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~ PLANNED UNIT DEVELOPMENT RIDER

"THlS PLANNED UN!T DEVELOPMBN’I‘ RIDER is made this' *24TH day of ‘ FEBRUARY |,
"1994 " dnd is incorporated‘intd and'stall ‘be deemed to amiend and supplement the Mortgage, Deed of Trust or
Sccuruy Dcod (lhc "Secunty Instrumcnt ) of thb snmc dnle gwen by thc undcrsigncd (thc " Borrower ) to sccurc Borrower 8
Note to™ v : g

MF""HLLION MOR’I‘GAGE‘. COMPANY o
vo Co ‘ x - (the "Lender")
of the same dnto aud wvering: Lhe Property desonbed in the Security Instrument and located aty’
1613 NO& I‘H VINE STREET
© CHICAGO, iILINOIS 60614 -

IR R TR TP A R [Pmpeny:\ddress] ’
Thc Property mcludes but ls not l m.ted to, a parcel of land 1mprovcd wuh L) dwcllmg, logcthcr with other suoh parccls and
ccrtninrcommnn areas and faclitids, as desoribed fn: - o -
e COVENANTS ;' CONDIRIVNS HAND RESTRIC'I’IONS OF RECORD (the "Declnranon“);
Tho Property is*a pm of ] p.anncd tmit develoraent knownas - -
« o THECTUSTERS ON VINE -

{Name of Teined Unit Deveiopment)
(the "PUD"). The Froperty ‘also:included Borrower’s interest in the homeowners association or equivalent ‘entity owning or
managing the common areas and facilities of the PUD (the "Owners Associaticn™) and the uses, benefits and proceeds of
Borrower’s interest.

PUP COVENANTS, In additicn to the covenants and agree.nents mnde in the Security Instrument, Borrower and
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowcr s ob’igations under the PUD’s Constitucnt Document.
The “Constituent-Documents" are-the: (i) Declaration; (i) amcles of incorpesation, trust instrument or any equivalent
document which creates the Owners Association; nnd (i) any by-laws or other rules or regulations of the Owners
Association, Borrower shall promplly pay, when due, all dues and assessmeris<imposed pursuant to the Constituent
Documents.

‘B, Hazard Insurance, So long as the Owners Association maintains, with a gencridly accepted insurance carrier, a
"ranster” or "blanket” policy insuring the Property which is satisfactory to Lender and which j.ruvides insurance coverage in
the'amounts; for'the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lendet of tre yearly premium
in’s!nllmcnis for hazard insurance on the Property; and -
' (i) Borrowci’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on tie Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Bortower shall give Lender prompt notice of any lapse in requrred hazard insurance coverage provided by the master or
blanket policy.

In the cvent of a distribution of haznrd insyrance prm.eeds in lieu of restoration or repair foilowing a loss to the Property,
or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender, Leader shall apply the proceeds io the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maizuains a public liability insurance policy acceptable in form, amount, and exient of coverage to Lender.

MULTISTATE FUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the comrmon areas and facilities of
the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 10 Lender. Such proceeds
shall be applxed by Lender to the sums secured by the Sccurity Instrument as provided in Uniform covenant 10.

E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with Lender's prior written consent,
cicher partition or subdivide the Property or consent to:

(i)  the abandonment or termination of the PUD, except for abandonment or termination required by law in
the case of substapital destruction by fire or other casual'y or in the case of a taking by condemnation or eminent domain;

(iiy -y amendment lo any provision of the "Constituent Documents” if the provision is for the express.
benefit of Lender; .

(ii)  terpiaation of professional management and assumption of self-management of the Owners
Association; or

{(iv)  any actiop'which would have the effect of rendering the public liability insurance coveragc maintained
by the Owners Association unaceriahle to Lender,

F. Remedics. If Borrower dots not p2v PUD dues and assessments when due, ‘then Lender may pay Lhem Any amuums
disbursed-by Lender under this paragiapie I shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other ierms of payment, these amounis shall bear interest from the dite of
disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees (¢ the ferms 2nd provisions contained in this PUD Rider,

e — : (Seal)
ROBERT P, REENAN -Borrower
: P .

Ao it 0 f it e (sea)
PHYLLAS B, KEENAN T B
e (Seal)

. -Borrower

e e (Scal)

~Borrower

0000194003
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