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MORTGAGL

TH]S VIOR’EG \UB("Sécunty Instrumtnt“) 8 ;.ivcn oh R FEBRUARY 23RD , 1994
'[hcmortgagnr s © . TOF INETTE J. WATKINS, AN UNMARRIED WOMAN

, T . ("Borrower™). This Security Instrument is given to

._CHAR?ERED LENDING $EAVICRS | R o,

which is orpranized and existing-under e laws of . ILLINOIS : -~ . . . -, pnd whose address is
1315 WL CUNIVERSITY, ARLIGGTGN ‘HEIGHTS, "IL 60004

A

R o " ("Lender"). Borrower owes Lender the principal sun of
FORTI SEVEN THOUSM.D t:IVE HUND;\FI: wn NO/100

Dallass (U S. S . 47,500 0 ). “This dei +s-cvidencod by Bun‘owcr 's fote ddlcd the same datt, as this Seeurity
Instrument: ("Nme" \ whu:h prowdes for. monthly paymezis, with the full debt, il not paid caclier, due and payable on
- MARCH 18T, 2009 : : . . i, This Security Insirument secures to Lender: (a) the repayment of the debt cvidenced

by the'Note, with interest, and ail rcncwals. extensions and modiications of the Nute; (bY the payment of il other suts, with
mrcrcst. advariced under pamgmph 7o pm!cct the security of thiz Seenrily Instrument; and (e) the performance of Borrower's
covenants and | agrecmems unier’ thts Sccumy Inatmmcm ‘and the Nrie: For this purpose, Borrower docs herehy mortgage,
wt and convcy to Lcndcr ‘the *'uilnwmg dcbcﬂbcd propcny Ioculcd in. ,

. o D COOK County, Tlinvis:

'ﬁw%?

UNIT 98. TOGETHER ;wz'rﬂ. 1TS. UNDIVIDED ‘pzacam'.n.sm INTEREST IN THE COMMON

- - BLEMENTS' IN-TIERRA | GRANDE -COURTS CONOMINIUM AS DELINEATZD AND DEFINED

*" IN- THE DECLARKTION RECORDED KS DOCUMENT 22260451, IN THE NORTHEAST 1/4

OF ssc'x*:ron 10, TOWNSHIP '35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
mRT.DAN m COO!\ cauw'rt, ILLINOIS '

S *'}fii}i?:*?‘%‘ﬁiﬁé‘??%‘f“? . ‘Coox COUNTY
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for the ptnt}dw it Lender requires. The insurange carrier providing the insurance stll he Lhusx.n by Barrower subject
Lender's approvl which shell not be unredionably withheld, If Borrower fails (o, maintin covernpe described ubove,
Lender imay, m Lender's aption, dbinin coverage o prolcct Lender's righits in the Property in accordance with paragraph 7.

All {nsurinee pulicies ond rencwils shalt e aceepinble to T.ender and shall include 2 standard morigage clase, Lender
shistl havetho right 10 tokd thie poficics di tenowals. I Londer requiees, Norowar shall prompily give o Lender ol receipls
of paid premiums and reneiwal potices. Tn fhe ovent of loss, Barawer shall ghvo prampt sutice Wy the imsuranee carrier and
Lender. Lender may make proof of Joss if not made pmmptly bj, Bomower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiall be applied to restoration or repair of
thi Pmpcrw danwgcd il the restoration ‘or repair is cconomically feasible and Lendec's security is not lessened. If the
resonation or repair is nor ccunomically feasible or Lenders security would be lessened, the insuraiiee procceds shall be
applicd (o the Jums secured by this Securify [natrumcm. whether or niot then due, with any excess paid 1w Borrower. 1T
Borrower abandons ifie ‘Property, or doés not ansser within 30 duys a natice from Lender that the insurance carvier has
offeted o settle a- rlmm then Lender may collest the insuranice proceeds, Lender may use the procecds 10 repair or restore
the Property or to pay sums secured by, this Security Instrument, whether or not then due. The 30-day perivd will begin
when the notice is given,

Unless Lendr und Borrower otherwise, agroc in writing, any application of proceeds to principal shall not extend or
postpone the due gate of the' mumhl) payments referred to in parsgraphs 1 and 2 or change the amount of the paymeats, If
under pardgraph 2V fe %puly is nequirted by Lender, Rorrower's right to any insurince policics and proceeds resufting
from damage in the Fioraity prior to the acquisition shall pass to Lender 1o the extent of the sums secured by lhis Security
Tnstcumént immeiliniely prioc w the acquisition.

6. Occupnncy, Preservetisn, Mointenance and Protection of the Property; Borrower’s Loan App!:cutmn,
Leuseholds, Borrower shall m".un} establish, anmd usc the Property as Borrower’s principal residence within sixty days
after the execution of this Seciriy{nstrument and shall continue to occupy the Propcrty as Borrower's principal residence
for af least one year after the date af o cupancy, unless Lender otherwise agrees in writing, which consent shall not be
snrcasonnbly- withheld, or unless exienustng circumstances exist which are beyand Borrower's control, Borrower shall not
destroy, damage or impair the Prupcrty, allow Uiz Property 1o deteriorite, or commit waste on the Praperty. Borrower shall
be in defauilt if any forfeiture acton ot protceding, whether civil or mmutul is bagun that In Lender’s good faith judgment
could result in forféiture of the Property or othevvise materially impair the lien created by this Security Instrament o
Lender security interest. Barrower may cure such ¢ dedpilt and reinstate, as provided in paragraph 18, by causing the actiom
or pmcccdmg to be dismissed with a ruling thar, 'ty Lender’s good faith determinadion, precludes forfeitre of the
Borrower's interest in the Property or othier material impaimens of the tien created by this Sccurﬂy Instrument ar Lemder's
%curst; interest. Borrower shalt also be in default if Borrower, during the Joan application process, gave materially false or
inaccurae information or statements to Lender (or failed to provide Lender with any material information) i contiection
with the lean evidenced by the Note, mcmdmg, bt not limiled (¢, riprosentations concerning Borrower's occupaney of the
Property a8 a principal residence. 1f this Security Instrument is on a ‘cas holi, Borrower shall comply with all the provisions
of the lease. I Borrower acqums fec title to the Property, the leasehol? and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender's Rights in the Prnpert) U Borrower fails @ perform the covenants and ngreements
commined i this Sccurity Instrimenit, or there is a legal proceeding that may lanificantly affect Lender's rights in the
Property {such as a proceading in hankmptcy, probate, for candemnution or forf2rene or to enforee faws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secered by o ticn which has priority over this Sccurily Tnstrument,
appeariag in court, paying reasonable atinmeys® fees and entering on the Property to mabe repairs, Althongh Lender may
take action under this paragraph 7, Lender does not have to do so.

Any smounls dishursed by Leader under this paragraph 7 shall becomte additional debt of Hurn,wcr secured by this
Secyrity Tustrument. Unless Borrower and Lender agece to other terms of payment, these arounts shail dear interest {from
the date of dishursement at the Note mee and shall be payable, with interest, upon uotice from Lamfer 1o Burmower
n:qux‘.sting paymenL .

8. Mortgage Insurance.  If Lender required mongage insurance as a conditon ol muking she loan-secured by ihis
bcurmy Instrument, Borrawer shall pay the premiums requised o maintain the mortgage insurnce in effect. I, for any
reason, the morigage insurance covernge required by Lender lapses or ceases to be in effect, Burrower shall pay the
promiums required to obliin coverage substantially equivalent to the mongage insuritnce previousty in effect, o a cost
substantinily cquivatent to the cost (o Barower of the morigage insurance previousty in clfect, (rom an alternate mortgage
surer approved by Lender. {f substantially eyuivident morigage insurance coverage is not avaitable, Borrawer shall pay (o
Lender eucht month a sum equal o enc-twellth of the yearly mortgage insurance preminm being paid by Borrower when the
insurance coverage lapsed ar ceased o be in effect, Lender will accept, use and relain these PayMCs a5 8 1038 reserve in
liew of mortgage insurance, Lass réserve payments mmiy no longer bo required, at the opiion of Lender, If wortgage
insurance coverage (in the amount and fir the period thay Lender requires) provided by an insurer approved by Londer
again becomes available and is obitained. Borrower shall pay the prctmums required o thadinain morgage insurance in
effect, or 1o provide a loss reserve, until the requirement for mortgage tnsurance onds in accordance with any writien
agroement between Borrawer snd Lender ot applicable lnw,

9. ln:-pec:tum. Lcndcr or its agent may make reasonable entries upon and inspections of the Property. Lender shull
give Borrower totice at the time of or prior to an inspection specifying reasonable cause for the inspection.

113 Condcmnnuon. ., The proceeds of any award or claim for damages, direct or consequentinl, in congection with

{TEM 16702 (9202) ‘ Form 3004 99D (page 3 of 6 puges)
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Security Instrument; or gh) entry of g L _e‘lm‘ ing this ecurity Instrument, Those conditions are that Botrower: ()
pays Lender all sums whlch,- he ] e Wine ¥ecurity Instrument and the Note as if ne accefeeation hid
occuirred; (b) cures ‘any’ default of any olhoP SOTYNYOraagesments; (c) pays all expenses incureed in cnforcing this
Sccurity [figorument, including, but not limited to, reasonable atiomeys' fees; and (d) takes such action as Lender may
regsonably -réquire 1o assurc that the Hen of this Sceurily Instrument, Lender's rights i the Property and Borrower's
uhhgauun to pay the sums secured by this Security Instrament shail conunuc unchanged, Upon reinstatement by Borrower,
this Sécurity Instrumient dnd the obligations secured hereby shall remain fully effective as if no acceleration had accurred,
However, this right to reinstate shall rot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice w0 Borrower, A saic may result in a change tn the entity
(kniown as the "Lonan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may ba giic ur mare changes of the Loan Servicer unrelated 10 a sale of the Nole, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 sbove and applicable law. The notice
will state the nam2 and address of the new Loan Servicer and the address to which payments should be made. The notice
will also conliz vy other informatior required by applicable law.

20. Hazardous substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanccs ro or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violp mn of any Environmental Law, The preceding two seatences shall not apply to the presence, use, or
storage on the, Property o siaall quantitics of Hazardous Subsiances that are generally recognized to be appropriate to
normal residential usés and 1o zanistenance of the Property.

Borrower shall prompily give Lender wrilten notiee of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or nnvate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actwal krowledge. If Borrower leams. or is notificd by any governmental or regulatory
authority, thal any removal or other remidiation’ of any Hazardous Subslance affecting the Property is necessary, Borrower
shall promptly ke oll necessary remedial aguons tn accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous-Sriuiances” are those substances defined as 1oxic or hazardous substances by
Environmentat Law and the fallowing substances, gusoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, material containing ashestos or formaldehyde, and radivactive materigls, As
used tn this paragraph 20, "Environmental Law" meens federal daws und faws of the jurisdiclion where the Properly is
located that relate to health, safety or enviranmenta) prolection,

- 'NON-UNIFORM COVENANTS. Borrower and Lendesfurihier covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice t5 Borrower prior to acceferation following Borrower’s
breach of uny covenant or agreement in this Security Instruizeit(but not prior to sceeleration ynder paragraph 17
unless applicable law provides otherwise), The notice shall speciiy:/:) the default; (b) the action required to cure the
defauii; {¢) a date, not less than 30 days from the date the notice & piven to Borrower, by which the default must be
cured; and (d) that fallure to cure the delault on or before the dato-specifiz in the natice may result in uceelerntion
of the sums secured by this Security Instrument, foreclosure by judicic! praceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after accelerntion and the right o assert in the
foreclosure proceeding the non-existence of a defgult or any other defensc of Borrower o accefevation and
foreclosure. If the default is not cured or or before the date specified in the notice Lender at Hs option may require
immediate payment in full of all sums secured by this Security Instrument witho:t further demand and may
forecluse this Security Instroment by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasinalle attorneys’ fees and
cuvt.s uf title evidence,

.23, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shalb teicase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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~ UNOFFICIAL COPY.

CONDOMINIUM RIDER

o THIS CONDOMINIUM RIDER is inads this 23RD duy ol FEBRUARY, 1994 ,
and is incorporated ima and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Securily Insument”) of the same date given by the undersigned (the "Borrower”) to sceure Barrower's Note lo

CHARTERED LENDING SERVICES,
: (the "Lender™)

of the same date ad covering the Property described in the Security Instrument and focated at:
4157 WEST 1918T COURT, UNIT # 98, COUNTRY CLUB HILLS, IL 604#3

{Property Address] 7 Ruw

‘The Propery; includes a unit in, together with an undivided interest ia the common elements vf, 1 candominium project known
4.  TIERR2-GRANDE

[Name of Condominium $roject|

‘({hsg "Condominium Frojee:™), If the owners association or other entity which acts for the Conduminium Project (the “"Owners
octation”) holds title io property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Chwaters Association and the uses, proceeds and benefils of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows: )

A, Condominiem Obligaiipis, Borrower shall perform all of Borrower’s obligntions under the Condominium
Project’s Constituent Documents, The "Caustituent Documents” are the: (i) Declaration or any other document which creates
the” Condominium Project; (if) by-laws; (ifi} code of reguiations; aml gv) other cquivalent documents, Borrower shall
pmmptk pay, when due, all dues and assesiments imposed pursuant to the Constituent Documents,

. Hazard Insurance, So long as e ‘Gwners Associalion mainiains, with a generally accepted insurance carricr, a
"master” or “blanket” policy on the Condonidnivia Project which s satisfactory 1o Ecpdcr and which provides insurance
coverage in the amounts, for the periods, and agaiist the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then: .

] (iR Lender waives the provision in Uniform. Covenant 2 for the monthly payment to Lender of the yearly
premivm instaliments for hazard insurance on the Property; and o . .
‘Lii) Borrower's obligation under Uniformn Cavennn: 5 to mainain hazard insnrance coverage on the Property is
deemed satisfied to the oxtent that the required coverage is proed by the Owners Association policy.

Borrower shiall give Lender promFt notice of any lapee in reqaizcd fuzard insurance coverage.

[n the cvent of & distribution of hazard insurance proceets in liew of restoration or repair following a luss 1o the
PmpcrL?(. whether 10 the unit or to common elements, any proceeds-jrayable-to Borrower arc hezeby assigned and shafi be paid
to Lender for application to the sume secured by the Security Instrument, (vith any excess paid to Borrower,

C. I‘ubi)ic Ligbility Insurance. Borrower shall take such actions-zs.ngy be reasonable 1o insure tat the Owners
Associglion maintains a public liability insurance policy accchablc in form, amowi 1, ang extent of coverage o Lewder. _

D. Condemnation, The proceeds of any award or claim for damages, divsct o conscquential, payable 1o Borrower in
connection with any condemnation or other aking of all or any part of the Propesywhether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, arc hereby assigned anu shia!l be paid to Leader, Such proceeds
shall be upg‘licd by Lender to the sums secured by the Securily Instrument as provided in_Uniform Covenant 10,

E. Lender’s Priur Consent. Borower shall not, except after notice o Lender and wilk Lender's prior writicn
consent, either partition or subdivide the Property or consent to:

) (i) The abandoument or fermination of the Condominivm Project, except fur abundonment of lermination
required by law in the case of substantial destruction by fire or other casualty or in the case of 4 tuking by condemmation or
eminent domain; _ i . .

Lend (i} any amendment to any provision of the Constituent Documents if the provision is fol 2 express benefit of
ender;

iii} wermination of professional management and assumption of sclf-management of the Owners Association; or

iv) any aclion which would have the effect of rendenng the public linbility insurance coverage maintained by

the Owners Associalion unacceptable 1o Lender.

F. Remedies. [{ Barrower docs rot pay condominium tues and assessments when due, then Lender may pay them,
Any amounis disbursed by Lender under this paragraph F shalt become additional debt of Borrower secured by the Security
Instruiment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

ROBINETTE J %NATR'INS 'Bo(fucﬂ)r AR T B (Sea)

Jd. : ; -Borrawer
9 %21 id G i G

(Seal) (Seah)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family -- Fannle Mac/Freddie Mae UNIFORM INSTRUMENT Ferm 3140 %90
ITER 182910 {9112) , : . Great Lakoy Business Forms, nc. W To Order Calt: 1-800-530-8333 [T FAX 616-751-1131
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