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"MORTGAGE " £19

THISMOFI F Secu Instmmem" SgVehon Mareh ‘LY, 1984 . The morigagor is
Victor H VargA (-:nd Eﬁeranéa Va)rggs. Husband hnd Hlfs o gagarss D,J\-—

ThlsSec'uﬂty Ih'strﬁﬁieﬁtié'm éﬁ'tu 'La'S'a v Ié‘ 'l'o r"t'hwe‘a t ¥ a‘t"t onal Bank,
A Nattenad Bankhng Pasociation. Ep
which ls'organized and exfsting vadar the laws ol the Nat lana 1 Ba nk ing Assoc istion and whose addressis
3945 N o, lwaukeanﬁve vyehhieage, lL 60641 - {"Lender").
BorrowerowesLandartheprinclpal;"'.shr Seventy Thousand Dal ln rs and na/100

Dollars (U.S.$ 70, 000.00 ). This debtis
avidenced by Borrowefs nate datad the same Uate as this Security instrumant ("Note”), which provides for monthly
Payments with'ths full dabt, ¥ hot pald ‘sarlier, du and payableon Apr i1 1, 2809 . This Security

strimant secures to Lender: (a) tha repayment 4t the debt svidenced by the Nate, with intarest, and all renewals,

extansions and modifications of the Note; (b) the pe; mant of all other sums, with interest, advanced under paragraph 7
to-protect the saciirity of this Security Instrument and (c):hs parformance of Borrower's covenants and agreements
undarthis Security-Instrument and the Note. For this puigoss, Borrowar does hereby mortgage, grant and convey to
Lenderthe: a«owing descrlbed propeny Iocated in ook
County, llinols:

CLOT--33 1N BLOCK A IN MILLUAMIE. HATTERHAH S ALLVAUKEE AVEMUE, A
LOTS L5-AND- 161N BRANDS SUBDIVISION CF .-THE NUSY'4 EAST QUARTER
as. TOWRSHIP. 40 NORTH, RANGE 13 EAST OF TVHE THIFZ PRINCIFAL HER
cou}m ILLHDiS T . ‘ \

("Borrowar").

SUBDIVISICON OQF
(14) QF SECYLON
ICIAN, IH# COOK.

i

whichhastheaddressof‘ .:500 L »ewarsey Avenue o thicago
o c[Sweet] o ‘ - {City]
llurwis 60 ig 41" (‘Propany AddrBSs'}.
AR B o]\~ E :
TOGETHER WITH all the fmpmvements now or hereafter erectad on tha property, and ali easements,

appunanances and fixtures now or hereafterd part of the property. All replacemants and additions shall also be
caVereﬂ by this Sacurity Instrument. All of the foregoing is referred ta in this Security instrument as the *Property.”

BORROWER GOVENANTS that Borrawat is lawfully seised of the estale hereby canveyed and has the right to

mongage, grant and convey tha Proparty.and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will dafend genarally tha hﬂe tothe Pmperty against all claims and demands, subject to any
encumbrances of record,
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" All ingurance policies arid renawals shall be acceptable to Lender and shall include a standard martgage clause.
Lender shall have the'Hight to hold the policles arid renewals. if Lender requires, Borrower shall promptly give ta Lender
all recelpts of paid premiums and renawal natices: In the svent of loss, Borrower shali give prompt notice to the
insurange carrier and Lendar. Lender may make procf of loss If not made promptly by Borrower.

. Untass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the-Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessaned. If the
restoration or repair is not economically feasible or Lender's sacurity would be lessened, the insurance proceeds shall
be applied.to the sums secured by this Sacurity instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons, the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offetéd to sattle a cldlm, then Lendar,may collect the Insurance proceeds, Lender may use the proceeds to repair
or.testora the Propefty S to pay sums secuired by this Security Instrument, whether or not than due. The 30-day period
will bagin when the notice ls given. "1 L o N _

Unless Lende: andBorrower otherwise agree In writing, any application of proceeds to princlpal shall not extend or
postpone the:due dat~ of the monthly. payments refsrred to in paragraphs 1 and 2 or change the amount of the
payments., If under pe;agraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policles and
proceeds restlting from damage to the Proparty prior ta the acquisition shall pass to Lender to the extent of the sums
secured by this Security ingriment Immediately prior to the acquisition.

. 8. Qccupaney, Preservation. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall accuny. establish, and use the Property as Borrower's principal resldance within sixty days
after the execution of this Securily instniment and shalt continus to occupy the Property as Borrower's principal
residence for-at least:ane year after the r'a*s of occupanay, unless Lender otherwise agrees in writing, which consent
shall not.be unreasonably withheld, or uriess axtenuating circumstances exist which are beyond Bortowar's control,
Borrower shall not destroy, damage or Impz ir tha Property, allow the Property to deterlorate, or commit waste on the
Praperty, Barrower shail be In default if any tuifiiure action or proceading, whether civil or criminal, Is begun that in
Lander's good faith Judgment could result In fotfzirira of tha Property or otherwlse materially Impair tha llen created by
this Sacurlty Instrument or Lender's security interest. Porrower may cure such a dafault and reinstate, as provided In
paragraph 18, by causing the actlon or proceeding to 2e dismissed with a ruling thal, in Lender's good faith
determination, praciudes forfalture of the Borrawer's Interast i1 the Property or other matarlal impairment of the lien
created by this Sectrity Instrument or Lender’s security Inicrest, Borrower shall also be In default if Borrower, during the
loan appllcation process, gave materlally false or Inaccurate information or statements to Lender (or falled to provide
Lender with any materia! Information) In connaction with the loan avidanced by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property a4 r.principal residence. If this Security Instrument Is
on a leasehold, Borrowar shall comply with all the provisions of the leag2. If Borrower acqulres fee title to the Property,
the leasehold and the fee title-shall not merge unless Lender agrees to (ne morger in writing.

7. Protection b‘l Lender's Rights in the Property. if Barrower falls to perfein the covenants and agresments
contained In this Security Instrument, or there Is a legal proceeding that may sicon'cantly affect Lender's rights in the
Property {such as a'praceeding In bankruptcy, probate, for condemnation or fotiaiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the vaius of the Property and Lender’s
rights in the-Property. Lender's actions may inciude paying any sums secured by alien wn'ch has priarity over this
Sacurity instrument, appearing in court; paying reasonatie attorneys' fees and entering cn the-Property to make
ropalrs. Although Lender may take action.underthis paragraph 7, Lender doas not have to Co sc.

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Por Gver sectured by
this: Securlty Instrument. Unless Borrower-and Lender agree to other 1erms of payment, these amoriz shall bear
interest from the data of disbursement at the Note rate-and shall be payable, with interest, upon notics f:am Lender to
Borrowsr requesting payment. .

bl |J '
- g-Mortgage Inaurance:: if Lender required mortgage insurance as a condition of making the loan secured by this
Socurity Instrument, Borrower shall pay the premiums requlred to maintain the mortgage Insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premlumsirequired 1o obtaln coverage substantially equivalent to the mortgage Insurance previously In effect, at a cost
substartlally equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
martgage Insurer approved by Lender. If substantially aquivalent mortgage insuranca coveraga Is not avaliable,
Borrower shall pay to Lendar each month a sum etjual to one-twelfth of the yearly mortgage Insurance premlum belng
pald by:Barrower when the Insurance caverage lapsed or ceased 1o ba In effect. Lender will accept, use and retain these
payments as-a loss reserve.in lisu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in'the amount and for the periods that Lender requires) provided by
an Iinsurer appraved by Lender-again bacomes available and Is obtalned. Borrower shall pay the premlums raquiredto »
malntain moﬂ_ga,ﬂg insuranca.in effect, or to provide a loss reserve, until the requirement for manigage insurance ends
in accordance with any writtan agreement between Borrowar and Lender or applicable law. . _
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secured by this Sscurity Instrument. However, this optian shalt ot te exarclsad by Lander f exercise s prohibitod by
federat law as of the date of this Securlty Instrument,

It Lender exercises this aption, Lender shall give Borrower notice of acceleratlon. The notlce shall provide a petled
of not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sacurity Instrument. If Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedles parmittsdi by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earfler of: (a) § days {or such other perlod
ag applicable law may specify for relnstatement) befare sale of the Property pursuant to any power of sale contalned In
this Securily Instrumsnt; or ﬂb) entry of a judgment enforcing this Security Instrument. Those conditions ara that
Barrowar: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurrad; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In anforcing this Security Instrument, Including, but not limited to, reasonable attornays' fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrurmant, Lender’s rights In the Property and
Borrower's obligatien to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by 5anowaer, this Security Instrument and the obligations setured hereby shall remain fully efiective as ff
no accelehraﬂon had mccurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17,

-~ 19, Sale of Note; Cliaro= of Loan Servicer. The Note ar a partial interest In the Note (fogsther with this Security
instrumant) may be soid ona ¢/ more times without prior notice to Borrower. A sale may result in a change In the entity
{known as the "Loan Servicer’) thu coliects monthly payments due under the Note and this Security Instrument. There
also may'be one ormora changes of the Loan Servicer unreiated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrower will be given writter intice of the changa In accordance with paragraph 14 above and applicable law.
The notice will state the name and adira5 of the new Loan Servicer and the addrass to which payments should be
mads. The notice wlli also contaln any otr}enj aitarmation raquired by applicable law.

20. Hazardous Substances. Borrower sha' not cause or parmit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeny.32mower shall not do, nor allow anyone aise to do, anything affecting
the Property that is in violation of any.Environmental _~w. The preceding two sentences shall not apply to the prasence,
use, or storage on the Proparty of small quantitles of razardous Substances that ate generaliy recognized to be
appropriate to normal residéntial uses and to malntenancy ot the Property.

Borrower.shall prompily give Lendar-written notice of any investigation, cialm, demand, lawsuit or other action by
any governmental or reguisicry agency or private party Involviiig the Property and any Hazardous Substance or
Environmental Lew 5i which Borrower has actual knowledge. If Sar-awer learns, of Is notifled by any govarnmental or
ragulatory-authority, that any removal or other remediation of any Huzurilous Substance affecting the Property is
necessary, Borrower shall promptly 1ake all necessary remedlal actions t~accordance with Environmentai Law.

Ag used In this paragraph 20, "Hazardous Substances” are those substinces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, keicsane, other flammable or toxic
patroleuni products, toxic pesticides and herbicides, volatile solvents, materfals coataining asbestos or formaldahyde,
and radloactive materlals. As used In this paragraph 20, “Environmental Law" mearis federal laws and iaws of the
jurisdiction whare the Property is located that relate to health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies, Lender shali give notice to Barrower prior to accelerat.on ‘o!lowing Borrower's
breach of any covenant or agreement in this Securily Instrument (but not prior to acceleratio’, under paragraph
17 unless applicable Iaw provides otherwise), The notice shail specily: (a) the default; (b) thesztion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower,  which the
default must be cured; and (d) that failure to cure the default on or before the date specified in tha niotice may
result in aceelaration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Barrower of the right to reinstate afier acceleration and the
right 1o assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, i the detault s not cured on or before the date specified in the notice, Lender at its
option may require immediate ppyment in tull of ali sums sacured by this Security Instrument without further
demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all
expenses incirred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Releszé;” Upon payment of all surns secured by this Security Instrument, Lender shall release this Securlty
Instrument withiout charge to'Borrower. Borrower shall pay any recordztion costs,

23.' Waiver of Homastead. Borrower walves alt right 6F honiestead exemption In the Property.
A o N P S PR AR A SR

.I[.L!HOIS-SING}-E FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ot FORM 3014 9/90
15C/CMDTIL/ 10481 J3014(9-90)-L. 3/17/ PAGES OF6

s L w

Al

vezetzye

Cp
TFE sl

P




.~
>

gazaneT

wonaemor U N O F I s brbfoms-cames rows-sonem

uepueyy "1 djuuky

s o ~AGPRIRABID SEM JUSWINGSY SIYL
f06n772 STMIKS NOISSIRS A -
- SIGHTN A 21015 SBRd AUYLON ; ‘
_ ‘ /. alang Aoy i ;\J;:w = -"W InINYr | Seldxe LossILWog AW
e W,}f/f‘« L T SRRt M IEEL J -

T N . V. P SUICE R,

Asb/ Ol phepl s SIUi ‘JEOS [BIOIY0 PUB PUBY AW JOPUN UBAY

‘yuo} en aseyysesodind pue sesn ey 1o} '1oe Aleunion pueeay o Jal4-
SE JUBLINISU| PIES 81} PaJaAian pue paub|s }? 2y 18y pabpewouxoe pue ‘uosied u) ABp Si B B10j8q
1 UMOLY

Jeadde quewnnsu| BuioBaio ey; 03 pagirosgns [§)aIEY asoym (S)uosied BWES 8yl eg 018 Ayeuosied
pe | Bujofeso; 83 03 pagyasqns s) Tblé/tg/\) (.-.”’?UPJ-"def)q SO on Jb]m;ﬂ
18U AJjLIBD AQe1eY Op B1Bls PUE A1un00 pres Joj pue uj aignd Aelo e ‘peubjsiepun ey |
POy e AunoQ 'SIONITT 40 3LVLS

{iuswBpaimouyay 104 6ury sju} ¥ ooedg]

Jemauts : rsin. N
(Iges) (luag) <

e 3?9549;\ ezuvdJdadsy
{1e83) - : : A
[
prmecy / sefaepg "W 407191}
(eag)
/ — v
BASSBUNM,

I Yim Papiooal pue Jemoliog AQ penoexe (shapl Auk uj pue juswnnsu|
Aynoag Sy) U PAUEIUDD SIUBLBAGD pUE swiie) 8y) 0} seaifie pue s1deade 1smoliog 'MOTIg DNINDIS A9

{Agoads] (s)enio)

13piY BWOH PUOISS [ 18p|Y Justusnaiduw 8jey 7] . Jepig uoojeg
lapiy wawded Apjsemg ] Jepiy Juswdojaaaq YU PauUE|d ] Japiy jualwhed payenpeio )
18Py Alwed 1 ] daply wnjujwiopuod M _ .4eppy e1By ?qu,l’snlgb'[]

[(s8)x0q s)geoydde yosy)] wswnnsul Ayunoeg

S|y} 40 wed e elom {S)IapH el Jj SE waLnusy] Anoeg siyi o siuswaalbe pus SIUBUOAOD BU1 Wewelddns pus pualug

(feys pue oy peieiodioou) 8q |[eys Jepy Yons Yoea Jo sjuswenile puE SIUBUEAD 8yt uawnlsu) AJnoeg Siy) Yim
1819601 papIOoal PUB JaMO.LUOE AY PEINoaxs 648 SIAPL AI0W JO 8UO J} "JUIINASY] AJINDAS SiY) 0} IAPIY ‘v

- B=51996E "ONNVO1




UNOFFICIAL COPY.

LOAN NO. 395619-9

vy g
A 9]

1-4 FAMILY RIDER

Asgsignment of Rents

THIS 1-4 FAMILY RIDER ismade this 11th dayof March, 1994 and is
incorporated Into and shall be deemed to amend and sugpiamant tha Mortgage, Deed of Trust or Securlty
Deed (the "Security Instrument") of the same date given by the undersigned (the “Borrower”) to secure

Borrower's Noteto LaSalle Northwest Mationmal Bank, A National Banking Association
, (the "Lender®)

of the same date and covering the Property described in the Security Instrument and located at:

3500 W. Diversey Avenue,Chicago,IL 60647
[Properly Address]

N\
e Ne
*

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made In the Security
Instrumert, Barrower and Lender further covenant and agree as follows:

A, AGOITIONAL PROPERTY SUBJECT TQO THE SECURITY INSTRUMEMT, |n addition to the
ProFerty dzsrribad In the Security Instrument, the following items are added to the Property description, and
shall also ccns! tité the'Property covered by the Security Instrument: building materials, appliances and
goods of every ia’ure whatsoever now or hareafter located in, on, or used, or intended to be used In
connaction with2o Property, including, but not limited to, those for the purposes of supplying or distributing
keating, cooling, clect-clity, gas, water, air and light, fire preventlen and extingulshlng apparatus, security
and access control £opuratus, plumbing, bath tubs, water heaters, water closats, sinks, ranges, stoves,
refrigerator=, dishwasi ars, dlsposals washars, dryars awnings, storm windows, storm doors, screens,
blins, snades, curtaine and curtain rods, artached mirrots, cabinets, pansiling and attached floor cnverlngs
now or hereafter attached tc'(ha Property, all of which, including replacements and additions thereto, shall
be deemed to be and remaln.« rant of the Property cavered by the Security Instrumant. All of the foregoing
together with the Property describe-.in the Sacurity Instrument (or the leasehold estate if the Security
lgstrument Is on aleasehold) are raferned to In this i-4 Family Rider and the Security Instrument as the
*Property.”

B. USE OF PROPERTY; COMPL.4"«CE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or lts zorirg classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all lav's ordinances, regulations and requirements of any governmantal
body applicable to the Property.

 C. SUBCRDINATE LIENS. Except as parmitted by federal law, Borrower shall not allow any lien
Infer!?r tio +the Secutity Instrument to be perfected & ga’nst the Property without Lender's prior written
perrn sslon.

D FIENT LCSS INSURANCE Borrower shall mair«al’i insurance agalnst rent loss In addition to the
other hazards fcr which insurance is required by Uniform Crvenant 5.

. "BORROWER'’S RBIGHT TO REINSTATE" DELETEDL. Unif~rm Covoenant 18 is deleted.

F._ SCFIFIOWER’S OCCUPANCY. ‘ Unlass Lender and Bom.wer ciherwise agree In writing, the first
santance In Uniform Covenant 6 concemning Borrower's occupancy i "‘9 Property is deleted. All remaining
covenants and agraements set forth. In Uniform Covenant 8 shall remain ' effect.

- G. ASSIGNMENT OF LEASES. 'Upon Lender's request, Borrowar ski!-assign to Lender all Isases of
the Property and all security deposits made in connection with leases of the F‘rr‘ﬂerty Upan the assignment,
Lender shail hava the right to modify, extend or terminate the existing leases end lo axecute new leases, In
Lenders sola discretlon.” As used In lh!s paragraph G, the word “!ease shall mean "sgblease” If the Security
Instrumont isona Ieasehold R L ‘

Mumsrarer-q FAMIi.YHIDEH—-FNMAjFHI.Mu umranu INSTRUMENT - - - - : , ~OSM 3170 8/80
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