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THIS MOR'[‘GAGE ("Su.u :t lnstmmt.nl") lsgwcnon MARCH 03, 1994 : . The morlgagor is
TAMES G BLACKBUNMN AND RAIALEFN BLACKBURN HUSBAND AND WIFE : T :
. ‘ t'!"‘
‘J:,:-' IRTEEREIIAN IR M Lol Lo
2003 CAMPHILL ' cmcw, Imn\mss “IL 50057
{"Borrc:wcr") Tbis‘Sccnnty Instnlmunt is giw‘cn o, man 'MORTGAGE COMPANY,
‘.vhu.lusurgmucd and c.xu;ung und:.r the lam,of 'I'BB SU%IF OF DELAWARE _ -, and whose

. tddressis . 900 TOWER DRIVE, TROY, MI sn088: 1. .

o {"Lendér?). Barrawer uwes Lender the prineipul sum of
TWO H'D'NDRED 'I'WBN'I'Y PIVE 'I‘HOUSAND J\N‘D 00/100 L

: nﬂnrs (U. S $ '225,000,00 ) Thlb dc.hl is wulmu.d hy Barmwu o note dnlcd the same dale ns this St.umty

Instrament (“Note"), whu.h pmwdu. fnr tmonthly paymeits;'with' the full deht, §i ot paid earlier, duc and payable on
APRIL 01, 2024 , - . This Secrity Instrument secures 1o Lender () the repuyment of the debt

Wldm\.sd by the Note, with'iniérest, and alf renewvals, extensions and mudifications of (he Nate; (b) the payment of all
uther sums, wuh interest, adv: mu.d under paragraph 7 to protect the seeurity of this Sv curity Instrument; and ()
the pcrtnnuanw of ‘Borrower” s covenants and agreenents under this Seeurity Instrument ard the Note. For this
purpose, Bortower does hereby . mortgugc, grant nn(l umw.y to Lender the loliowmg deserioea property localed in
VILLAGE OF INVERNESS, COOK: County, Hinois:
LOT 53.IN -TEMPLE WOODS: OF Imsmss, BEING A SUBDIVISION OF PARTS OF SECTION

20 AND"21,; TOWNSHIP. 42 NORTE,r RANGE . 1.0 ‘EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TQ THE'PLAT "'HEREQF RECORDED J‘UNE 16, 1959 Ag DOC.'UHEN'I' 17570240,

IN COOK COUNTY, IT-:I:INOIS. T

'62:2022004014 ;
| . P h e H i . e . . . L .
kW})lCthbthe addrce.a of 2001 cmpu:m, cmcx.m, iwvsmas o - [Street, Cityl,
Hinols: <8 1 16008717 it enen e (YPropefty. Addrcs::") v : : '
[ZipCodc]'
;ILUNOIS bmgla Famxly- Eannie Mae/Fraddis Mac UNIFORM INSTRUMENT Paga § ot Forn;‘g‘gggnd 9 g?
@ﬁﬂllu (21081 _ . VMPMORTOAGE FORMS * (31212038100 * (B0QIS21:7281 Initials:
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TORTENR }M;ﬂ )l dhe dmprovements now or herealler erected on the property, and all cosements,
nppmhunmw il fixtures ew oF Derenfier part af the property, Al replacements and additions shall .:lw be'cavered
by this Sesnelty Inatrement. AW of the (oregoing [s eefernd in!m{ih Secirity Sstrometit an the " Properiy.” '

DORROWIIC COVENANTS fhat Bomosver B tnwlully seised of the eatite herely cotveyed ool hus se right o
motlgage, grant snd convey the Property and that the Properly is unencumbered, exeept for Lnulml'rrmu.u\ of record,
Burrower warramts and will defend generally the ttle to the Property against all claims and demands, subjeet to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-aniform covénants with
limited variations by jurisdiction to constitute o uniform sceurity instrument covering real pmpc:rly

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows: '

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall prompl]y p:'y whm duc
the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subjeet to applicable law or (o & wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, tntit the Note is paid in full, a sum ("Funds”) for: (a)
yearly {axes and assessments which may atlain priority over this Security Instrument as a licn on the Property; (b) yearly
leaschold payments or g,round renits on the Property, if any; {c) yearly huzard or property insutance premiuins; (d) yearly
fTood insurance preniums, if any; () yearly morgage insurance premiunis, il any; and (£ any sums payable by
Borrower to Lendersm aceordunee with the pruwsmna of paragraph 8, in licu of the payment of morlgage insurance
preminms., These itenis sre called “Eserow liems.” Lender may, at any time, colleet and hold Funds in an amount not to
uxeeed the muximum ariovat a lender for a federally related mortgage loan may require for Borrower's eserow account
under the federal Real Bsla'e Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. Section 2601
et seq;. ("RESPA"), unless ariother faw thal applies (o the Funds sets a [esser amount. I so, Lender may, at any time,
collect and-hold Funds in ah amorntnot to exceed the lesser amount, Lender may ‘estimate the amount of Funes due on
the basis of current data and reasonakie estimates of expenditures of future Escrow Mems or otherwise. in accordunce
witl applicable law.

The Funds shall be held in an institution s:hose deposits are insured by a federal ageney, instrutentality, ur entity
(including Lender, if Lender is sich an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow lems, Lender may not charg: Forrower for holding and applyzn!, the Funds, annually anefyzing the
escrow aceount, ot verifying the Escraw Items, vitless Lender pays Borrower interest on the Funds and applicable law
permils Lender to make such a charge. Howevery” Zender may require Borrower (o pay a one-time charge for an
independent real estate tax reperting service used hy Lenderin corinection with this foan, unless applicable law provides
otherwise. Unless an agreement s made or applicable Jaw requires interest to be puid, Lender shall not be reguired to
pay Borrower uny interest o camings on the Funds, Borrovver and Lender may agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoxni_charge, an annual gecounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dobi? 14 the Funds was made. The:Funds are pledged as
additional security for all sums secared by this Security Instrument.

il the Funds held by Lender exceed the amounts permitted to B¢ neld by applicable taw, Lender shall aceount (o
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held
by Lender at any time is not sufficient (o pay the Escrow ltems when due, Lénder may so notify Borrower in writing,
and; in such case Borrower shall pay to Lender the amount necessary to make tp the deficieney, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums séeured by this Seeurity Instrument, Lender sholl promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pronerty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held hy Lender at the time of aequisition or \.l]c as a credit
against the sums seetired by this Seeurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenls reseived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounis payable
under paragraph 2, third, to interest due; fourth, to principal due; and last, to any lale charges duc undér Cie Note.

4. Charges; Liens. Borrower shall pay all (axes, asscssments, charges, [ines and tnpositions attributable (o the
Properly which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower
shall pay them on time directty 10 the person owed payment. Borrower shall promplly furnish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly fumnisi

to Lender receipls evidencing the payments. %) ‘

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bortower: () e
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in N
good faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinien o
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 1o
Lender subordinating the lien to this Security Instrument, I Lender determines that any pant of the Property is suhject to
a lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identi{ying the lien.
Borrower shall satisfy the lien or take one or more of the aclinns set forth above within 10 days of the giving of notice,
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- the: Proporty insured:agiinat: losy by firoy hwzards ineluded withinthe term "extended coverigi” arad any olhor haeans,

h\uiucllng:t'rnmlﬂ: or flioding, for which: Lender requires fisumnee, Uiby insursnge shall be makoinined e s
aned for the periods thit Lender requires: The insurance eartler providing the insurunce shadl be choson by Horroawer
fthicct'to Lender's approval -which shall not:be unrepsonably withbeld. U Borrower fails (o muintain :coverapge
described above, lender may, at' Lender’s option, obtain: coverage to proteel Lender’s rights in the Property in
uecordance with paragraph?. . o o - o
- Al insuranee policies and renewals shall be aceeptable 1o Lender and shall include o standard moripape clause,
Lender shall have the right to hold the policies and renewals. 1 Lender requires, Bortower shatl promplly give to
Lender all- reczipts -of paid:premiums and renewn! notices.. In the event of {oss, Borrower shall give prompt notice (o
the insurance carrier-und Lender. Lender may make proof:of loss if not made promptly by Barrower,

Unless Lender.and - Borrower othenwise, agree. in writing, insutanee provecds shall he-applied (o restoration or
repair- of the Property dumaged, if the: restoration ot repair is cconomically Leasible and Lender's seeurity is tut
lessened, 1l:the restoration or repair is no! eeonomically feasible or Lender's seeurity would be fessened, the insuranee
praceeds. shall be applied to the sums seeured by-(his Seeurity Instrument, whether or not then die, with any excess
piid to Borrower. 15Borrower. abandons the Property, or does nol auswer within 30 days a natice from Lender that the
insurunce carrier ey offered to seitle a cluim, then Lender may colleet the insurance proceeds, Laender may use the
proceeds to repair o7 restore the Property or io puy sums seeured by this Sceurily Instrument, whether o nol then due.
The 30-day poriod willbeoin when the noticc is.given. - . ‘ ‘ -

Unless Lender and/Becrewer otherwise agree in writing, any application of proeeeds to ptincipal. shall not extend
or pustpone the due date of e monthly, payments refeteed to in paragraphs § and 2 or chunge the amount of the
puymenits, i-undor parngraph 21 the Property, is aequired by Lender, Borrower's right to any insurance policies and
proceeds resulting trom damage 12-ne Property prios o the acquisition.shall pass to Lender to the extent of the sums
seeured hy this Seeurity Instrument immpdiately prior to the nequisition. : ‘

6. Occupancy, Preservation, Mutrcenance and Protection. of the Property; Borrower's Loan Application;

Leascholds, Borrawur shali oceupy, establish, and use the Praperty as Borrower's prineipal residence within sixty
duys ufter the exceution of this Security Insimment and shall continue to oceupy the Property as Borrower™s pringipal
residence (or at feast one yeaz after the date ol cesupaney, unless Lender atherwise agrees inowriting, which consent
shall tiot be unreasonably withheld, or unless exienanung circumstances exist which are beyond Borrower's control,
Borrower shafl not destroy, dumage or impair the Property, allow the Properly (o deteriorate, or commil waste on the
Property. Borrawer shall, be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's goad faith judgment could result in forfeiture of the Property or otherwvise materially jmapair the lien ereated
by this Securily Instrument or Lender’s, security inferest, Borrorer may cure such a defuult and reinstate, as provided
in puragraph 18, by consing the action or proceeding lo_be <lisiaissed with a ruling thal, in Lender’s good fuith
determination, precludes {orleilure of the Bortower's interest in the Fioperty or other material impainment of the lien
created by this Seeurity Instrument or Lendét's sseurity interest, Boervsver shall also be in defuult iF Borrower, during
the foan application process, gave matetinlly filse or inaecurate intormuion or stalements to Lender (or [ailed o
provide Lender with any motetial information) in connection with the foan evidenced by the Note, including, but hol
limited to, representations coneerning Borrower's oceupaney of the Properly w20 prineipal residence. 17 this Seeurity
Instrument is on a leaschold, Borrower shalt comply with al] the provisions of ftease, Iff Borrower acquires fee title
to the Propérty, the leaschold and the fee title shall not merge unless Lender agrees 40 the merger in writing,
7. Protection of Lender’s Rights in the Property. If Borrower fuils (o petform the covenants and agreements
contained in this Seevrity Instrument, or thefe is a legal procecding thal may signifiennity offeqt Lender's rights in the
Property (such as u proceeding, in’ bihkrupicy, probate, for condemnation or [orfeilvre oroto enforee laws or
regulations), then Lender miay. do ahd pay. for whatever is hecessary to protect the value of the'Property and Lender's
rights in the Praperty, Lender's actions may include paying any sums sccured by o Tien which tips priority over this
Sceurity Instnument, dppearing in coutt, paying reascnable ‘attorneys’ fees and entering on the-Preperty 1o mak
repairs, Althongh Lender may take actior under'this paragraph 7, Lender does not have to do so.

. Any amounts disbursed by Lender under this pargraph 7 shall become additional debt of Borrawer seeared by
this Seetrity Instrumient. Unléss Bdrrower and Lender sigree to other tenms of payment, these amounts shall bear
iriterest fram the date of disbursément at the Note mte and shall he payabite, with interest, upon notice from Lender t
Borrower requesting paytient. 0 0 7 ‘

8. Mortgnge Insurance. f'Leénder required mortgage insvratiee ns a condition of making the loan sceured hy this
Security Instrument, Borrower shall pay the premiuins reduired {o maintain the mortgage insurance in effeet. 1, for
nty reason, the mortgage insumnce coverage teguired by Lender lapses or ceases (o be in ellect, Borrower shall puy
the premiums required to obtain covémge substantially equivalent to the mortguge insurance previously in clleet, of
cost substantially ‘¢qaivalent:lo'the ‘cast t6 Barfower of the mortgage insutance previously in effect, from an altermnte
mottgage ‘insurer’ approved ‘by Lehder. 16 substattially ‘equivalent mortgoge insurance coverage is nol avajlible,
Borrower shall pay t¢ Lendér each'month o' st equial to onc-twelfth of the yearly morigige insurance premium being
puid by Borrower when the insuranes cavemge lapsed or ceased to he in effect. Lender will aceept, nse und retain these
puymetis as o loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be reguired,

ST Form 3014 /80
m.f\?m‘) Sy Paye A8 Initiala* : 3
R

A




r

T s

>

i
2

'ﬁﬂ&&ﬂ

i -
doomt,

UNOFFICIAL COPY ,

4 the up!lnn o Lender, I murtgage insarahee coverage (in the wmount and o the period ot Lender reuires) provide:d

by aptintirer approved by Lenderigain becomes available and is obtained, Borrower shall pay the premivins ru]mrulln
lidilain umugmgu Iearnnee I effeot, or o provide o loss rescrve, unti! the regquiiement for motgage insurmanee eids in
secutdinee withony weitfen agtevinent hetween Borrower mad Lender or npplu.uhh' Jaw, :

. Inspectlon. Lender o it agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrawer notice at the thime of or prior o an inspeetion speeilying reasonuble cause for the inspeetion.

10, Condemnation. The proceeds of any award or ciaim [or damages, direct or consequential, in conneetion with
any condemnation or other taking of any pant of the Properly, or for conveyance in Heu of condemnation, are herehy
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shull be applied to liu. sums secured b oy this Seeurity
Instrument, whether or not then due, with any ¢xcess paid {o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums seenred by this Sceurity Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree in
wriling, the sums secured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the
{vllowing lraction: {a} the (o] amount of the sums secured immediatety belore the taking, divided by (i) the Fair markel
vulue of the Property immediately before the taking. Any balance shall be paid to Bortower. In'the event of a partial
taking of the Properly in which the fair market value of the Property immediately before the taking is less thun the
amount of the sumsseeared immediately before the taking, unless Borrower and Lender otherwise agree in wtiting or
unless applicable lawlotherwise provides, the proeeeds shall be applicd to the sums secured by this Seeurity Instrument
whether or not the sumsare’hen die.

H the Property is abarideaed by Borrower, ar if, alter notice by Lender to Borrower that the condemnor offers 1o
make un award or settle a elaiim S damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to eoticet and apply the proceeds, at s option, either to restoration or repair of the Property
or to the sums seeured by this Sceurtynstrument, whether or not then due.

Unless Lender and Borrower otheiwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeits ieferred 1o in paragraphs 1 and 2 or change the smomnt of such payments.

11. Borrower Not Released; Forbeurapse By Lender Not a Waiver. Extension of the time for payment or
modification of wnortization of \hL sums seeirs, Hy this Sceurity Instrument granted by Lender 1o any sticcessor in
interest of Borrower shall not operate to release thediokility of the original Borrower or Botrower's sueceessors in interest.
Lender shall not be required to commenee proceedings against any suceessor ininterest or refuse to extend time for
payment or olherwise modify amortization of the sums seetired by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's siecessors i fitsrest, Any (orbearance by Lender in exereising any right
or remedy shall not be a waiver ol or preclude the exercise of wiy'right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Cu-sxgnerq. The covenants and agreements of
this Security Instrument shall tind and benefit the successors and ussi gns of Lender ‘and Borrower, subject Lo the
provisivns of paragraph 17. Borrower's cavenants and agrecments shall =< joint and several. Any Borrower who co-signs
this Sceurity Instrument but does not exeente the Note: (a) is co-signing this Steurity Instrument only to mortgage, gran
and convey that Borrower's interest in the Property under the terms of this Sceurity Instrument; (h) is not personally
ohligated (o pay the sums sceured by this Seeurity Instrument; and {¢) agrees ‘it Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the t2rms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securily Instrument is subjeet Lo law which sets maximum loan
charges, and thal law is [inafly interpreted so that the interest or other foan charges coliceind or to be collecled in
conneetion with the foan execed the permiticd Timits, then: (@) any such loan charge shait be seduced by the amount
neeessary to reduee the charge (o the permitied limiG and (b) any sums already colleeted from Boriosver which excecded
pn.rm:llud litnits will be refunded o Borrower. Lender may choose to make this refund by reducing the principa) owed
under the Note or by making u direct payment (o Borrower. If a refund reduees prineipal, the n,duumn w1 be treated as o
partial prepayment without any prepayment charge under the Naote,

14. Notices,. Any notice (o Borrower provided for in this Security Instrument shall be g g.w:.n by delivering it or hy
mailing it by lest class mail anless applicable law requires use of another method. The notice shall be direeted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shafl be given by
first claxs mail to Lender's address stated herein or any other address Lender designates by potice to Borrawer. Any
potice provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This Sceurity Instrament shatl be governed by {ederal law and the faw of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Sccurity Instrument or the
Nole conflicts with applicable law, such conflict shall nal affect other provisions of this Su.umy Instrument or the Note
which can be given effcet without the conflicting provision. To this end the provisions of this Sceurity Instrument and (he
Note are declared to be severable,
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16. Borrower's Copy. Borrower shall be given one caplarmed €opy 81 tié Note antPol this Scevrity Instrument,

17. Transfer of the Property or n Beneficial Interesl in Borrawer. If all or any part of the Property or nny interest
in it is sold or lransferred (or if a benelicial interest in Borrower s sold or transferred and Borrower is nala natural person)
without Lender's prior writlen eonsent, Lender may, at its option, require immediate payment in full of ol sums sceured
by this Security Instrument. However, this option shall not be exeteised by Lender i exercise is prohibited by lederal law
as of the date of this Securily Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not ess than 30 days from the date the notice is delivered or mailed within which Barrower must pay ol sums sceured
by this Security Instrument, 1f Borrawer fails to pay these sumns prior to the expiration of this period, Lender may invoke
uny remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Bortower shall have the right 1o have
enforcement of this Security Instrument discontivmed ot any time prior ta the earlier of: (1) § days (or such other period as
npplicable law may speeify for reinstatément) before sale of the Property putsuant to any power of sale contained in this
Security Insirument; ot (b) entry of o judgment enforeing this Seeurity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Seeurity Instrument and the Note as i no sceeleration had
occurred; (b) curestiny default of any other covenants or agreements; (c) puys all expenses incurred in enforeing this
Security Instrument; including, but not limited to, reasonable attomeys® fees; and () takes such setion ss Lender may
rensonably require tO sssure that the lien of this Seeurity Instrument, Lender’s rights in the Property and Borrower's
obligation- o’ py the ‘suniis secited by thils Security ‘Instrument shall continue unichanged. Upon reinstutement by
Barrowdr, this Security istainent anhd the obligations secured hercby shall remain fully effective as if no aceeleration
had vecurred. However, this vighuio reinstate shall notapply in the case of acecleration under paragraph 17,

19. Sale of Note; Change ot Loan Servicer. The Note or  partial interest in the Note (together with this Sccurity
Instrment) may be sold one or-wmate times without prios notice 1o Borrower. A sale may resull in a change in the enlity
(known.us the "Loan-Servicer)that ¢hlliets montbly payments due under the Note and this Seeurity Instrunent. There
also may be one.or more: changes of the'Laon Servicer unrelated (o a sale of the Note. I there is o change of the Loan
Servicer, Borrower will he given written nolice ef the change in‘accordance with paragraph 14 above and applicable law.
The notice will state the name and acdress of e new Loan Servicer and the address to which payments should be made.
The notice will also contuin any other information régiired by applicable law.

20. Hazardous Substances. Borrower shall nai<ause or permit the presence, use, disposal, storage, or release ol any
Harardous Substances on or in the Property. Borrowet shailnot do, nor allow anyone else lo do, anything alfecting the
Progetty that isin violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usce,
o storage on e Property of small qunntiiies of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property, '

Borrower shall prompily give Lender written notice of any irivestigation, claim, demand, lawsuit or other action by
arly governmental “or reghlafory-ageney of private ‘party involvivg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actial knowledge. If Bowrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hewardous Substance affecting the Property is
necessary, Borrower shall prorptly take all necessary remedial actions inaccordsnce with Environmental Law,

-~ Asused in 1his paragraph 20, *Huizardous Substances” are those substances<efined as toxic or hazardous substanees
by Environmental Law and the following substances: gusoline, kerosene, other fliimable or toxic petroleum produets,
toxie pesticides and herbicides, volatile solvents, materials containing ashestos” or (formaldehyde, and radioactive
materials. As used in'this paragraph 20, “Environmental Law” means federal laws and fuws »f the jurisdiction where the
Property is located that relate ta health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlewes

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to sceeleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless appiicable law provides otherwise). The notice shall specify: (a) the default; (b) the asiion required to
cure thi defauit; (c) a date, not less than 30.days [ram the date the notice is given to Borrawer, by which the defoult
must he cured; nnd (d) that failure to cure the default on or hefore the dale specified in the notice may vesult in
acceleration of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assext in the foreclosure proceeding the non-existence of o default or any other defense of Borrower to aceeleration
and fureclosure. If the defoult is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by jidicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ Tees und cests of title evidence.” '

22. Relense. Upan payment of all sums securcd by this Sceurity Instrument, Lender shall release this Seeurity
Instrument without charge 10 Borrower, Borrawer shall pay any recordation costs. . | :

- 23 'Waijverof lii.t'xin'é's't?xj‘t},T Bomwgr waiyes ‘ull}:‘n‘ ght of homestead exemption in the Property.
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24, Riders to this Security Instrument. [f one ar nore ridets are executed by Borrower and reeorded together with
this Security Instrument, e covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and apreements of this Sceurity Instrument as if the rder(s) were a part of this Seeurity
Instrument, {Check applicable ks es)]

[X] Adjustable Rate Rider

[ | Graduated Payment Rider
[__1&alloon Rider

LI V.A. Rider

Lj_ Condominium Rider [ 1-4 Family Rider

(__] Planned Unit Development Rider [ Biweekly Payment Rider
S Rite Improvement Rider L] Second Home Rider

L) Dihicr(s) [specify]

BY SIGNING BELOW, Burrower aceepts and agress to the terms and covenants contained in this Security
Instrument and in any rider(s) exceuted by Borrower and recordcgomith it
Witnesses: / y

/. (Seal)
S G BLACKBURN

-Borrower

Xﬁ;ﬁﬂ@q M/ (Scal)

KATHLEEN BLACKIVKY “Bottower

{(Seal)

{Seal)
-Borrower Borrower

STATE OF ILLINOIS,

M County ss:
I Jacxk A. Cearg , Jr . . a Notary Public in and for said county and state do hereby
certify that  JAMES G BLACKBURN AND

KATHLEEN BLACEBURN HUSBAND AND WIFE

e . personally known to me to be the same person(s) whose
=% namefs) subseribed Lo the foregoing instrument, appeared before me this day in person, and acknowledged that

w he 7 signedand delivered the said instrument as {ree and voluntary acl, or the uses and purposes
we therein sel forth,

Given under my hand and official seal, this ~ 3RD day of

MARCH . 3954

OFFICIALSEAL” ~ %~
,  Jack A.Clack,Jr. %
‘2. Notary Public, State of Wlinois X

gZELEZV6

My Cunnnissidhliﬁpﬁﬁ: %a.s G5

7723976
This Instrument was prepared by:

Form 3014 5780

@@-EH(IL) 19105}

4

' My Commissiar Exnims 01/25/08 %

N T T L, '\".\\e(




Y.

fim

. UNOFFICIAL COP

Sl

0 ADSUSTABLERATERIDER irzaane

_ (1 Year Treasury Index - Rate Caps)

... THIS ADJUSTABLE RATE RIDER is madethis © . 3RD . dayof. MARCH . - .
1994 - , and is incorporated; into and. shall be deemed ta.amend and supplement the Mortgape, Deed
of TFrust or Sceurity. Deed (the “Security: Instrument®): of the same dale given by the undersigned (the
.- ““Borrawer”) to seeurs Borrower's Adjustable Rote Nate (the YNow") to
. NEBD HORTGAGE COMPANY. - . ... [T P . . - .
- ¢the " Lender™) of the same date and covering the property described in the Seeurity Instniment and located
aty .- S , .
: .. 2002 :CAMPHILL CIRCLE; INVERNESS,: LIL 60067
I };mpeny Address)
. THE NOTE CONTAINS, PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
CRATE.AND, THE MONTHLY . PAYMENT. THE. NOTE LIMITS THE AMOUNT THE

. BORPOWER'S. INTEREST -RATE. CAN CHANGE AT ANY ONE TIME AND THE
MAXIN VA RATE THE BORROWER MUST PAY.

T | PRI RS BTN P S PN e N e ., : .
. -ADDITIONAL COVENANTS.: In addition ta the covetants and pgrecuents mile in the Sceurity
Instrument, Barroweirazal Lender further covenont and agree as {ollows:
' [ T T LI TR T B RS R DR R S S AT SO . e
A. INTERESTRATE AU MONTHLY PAYMENT CHANGES
; The Note provides for enigiiial interest rate of - 4 . 6250
changes in the interest rate ancd ke Laonthly payments, as follows:

: %. The Noie provides for

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates )

The interest tale 1 will pay may changean the first day of APRIL ., 1995 , atd  on
thet duyevery 12th'month thereafter. Eack der'on which my interest rate could change is called o “Change

@) Thelndex o -5 5 Sy e \ : .
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
-weekly average yvield on United States Treasury securitivs adjusted to a constant maturity of | year, as madke
. available by the Federal Reservé Board. The most recentindex figure available as of the date 45 days hefore
cach Change Date is eelied the “Curerent Index.”

If the Index is no longer aveilable, the Note Holder w1l choose a new index which is based apon
comparable information. The Note Halder will give me noticc of this choice.

(C) Calculation of Changes

Bcfore each Change Date, the Note Holder will ealculate my nisw interest rale by adding
TWO AND THREE-QUARTERS percentage point(s3$ /s %) W the
Current Index. The Note Holder will then round the result of this additionlto the nearest onc-eighth of one
pereentage point (G.125%). Subject to the limits stated in Section 4(DD) belaw Athis rounded amount. witl be
my new interest rate until the next Change Date, :

The Note Holder will then determine the amount of the monthly payment fhat would be sufficient o
repay the unpaid principal that 1 am expected to owe at the Change Date in full'on the Maturity Date at my
new interest rate in substantially equal puyments, The result of this caiculation will be the new amount ol
my monthly payment.

(D) Limits on Interest Rate Changes

The interest male 1 am required to pay ot the first Change Date will not Yesgrealer than

6.635 % orlessthan 2.828 %, Thereafter, my interest 'e vl never be
inereased ot decreased on any single Change Date by more than two percentage points (2.0%) Mronvthe rate of
interest T have been paying for the preceding twelve months. My interest rate will never be greater than
10.625 %.

(E) Effective Date of Changes

My new interest rate will become effeetive on each Change Dute. T will pay the amount of my new
manthly Knymcnt beginning on.the first monthly payment date atter the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoun!
of my monthly payment before the cfteclive date of any change. The notice will include information
required by law to be given me and also the title and telephone number of' a persan who will answer any
¢uestion I may have regording the notice.

MULT!STATE ADJUSTABLE RATE RIOER - ARM 5-2 -Single Family-Fannis Mao/Fraddie Mas Uniform Inatrument  Form 31171 3/85
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows: N

Transfer aof the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or il a beneficial intcrest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of alf sums seeured by this Sceurtty Instrument. However, this option shall-not be
exercised by Lender if eaercise is prohibited hy federal Jaw as of the dateé of this Security: Instiument.
Lender also shall not exercise this option ift () Borrower causes o be submitied to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s seeurity will notl be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is aceeptable 1o
iender.

Ta the extent permilicd by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent 1o the loan assumption. Lender may slso require the trunsféree 1o sign an assumption
agreement 4har is acceplable ta Lender and that obligates the tinnsfevee 1o keep all the promises and
agreements yrade iin the Note and in this Security Instrument. Borrower will continue to be oblig‘ulcd under :
the Note and this bLLlll’!ly Instrument unless Lender releases Borrower in writing, r

If Lender exZreises the option to require immedinte payment in full, Lender shall give ‘Bnrmww nalice
of aceelerntion. Tl notice shall provide a period of not less than 30 days from the date the notice is
delivered or mileaawitsin which Borrower must pay all sums secured by this Sceurity Instrument. B
Borrower fails to pay thisy sums prior to the expiration of this period, Lepder m.xy invoke .my remedics
permitted by this Security Lnatrument without further notice or demand on Borrower. -

BY SIGNING BELOW_ Corrower aceepts and agrees to the (erms and covenants cnnl:uncd in this
Adjustable Rale Rider. ‘

X ) wreal) )

AMES G BLACKBURN -Borrowe! EATPHLEEN BLI..CL‘CBURN ' -Barrowur
{S(‘Jl]) : (Sealy -
~-Borrower ~Barrower

L
o
W B
Fgr (e
e (%] :
R n
e -
T ] )
4 :
ol
s
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