2 705153381

ARkl
2&3#3%8?&5 LINOFFICIALC
This Instrument waa of. -

prapared by:  CONNIE M. COHEN
ST. LOUIS, MO 63141

THIS MORTGAGE {“Mortgaga® is mada on  MARCH 8, 1994 . " botwoon Mortgagor, 7 ({
KENDALL HUTCHINZON AND KAREN R. Hi TC“INSC»‘N, HUSBAND AND WIFE -~

by _cmeane

(harnin "YOU * "YOUR" or ‘YOURS“) nnd the Mortgages, CITIRANK, FEDERAL SAVINGS BANK, a corporation urganized lnd
oxlating, under, the lnws of the United Statas, whose addrass is 670 Mnon Ridga Contor Drlve, St. Louis, Missouri 831419)
horain “WE,” “US* or “OUR". o ) . . .

WHEHEAS,MWWWMMQN
ls (are) indehtad to us pursusnt to an Equity Source Acoount ("AGREEMENT"} of avan dcte haroof, additionally socurad, if
approgriats, by a Security Agreoment and Collateral Anlgnmont of Bnnoﬂcw Interast in tha land trust holding title to the
property (*SECURITY AGREEMENT"), in the principal sum of U.S. § . 75,000.00 .. lyour “CREDIT
LIMIT") or so much of such principal as may bo advanced and outatandinn, wlth Intnrcst thereon,, provldlng for porlodln
instaliment paymants of interast, optional cradit life and/or digability insurance premiums, and miscollancous fees and
chargos for tive (5) years trom the dato hoercof, thoru!tor, for pericdio, lmta!lmont paymants of 1/240th of the
Qutstanding Principe! Balance (or such groater sum as nocansary to tully repay tha Ouhundlnn Frincipal Dalanca in tull.in
subatantially oqualinstaliments of prinaipal by tha MATURITY OATC as more fully providad balaw, intaragt, opﬂamnl eradit
\ito and/or disakililv..nsurance pramiums, and miscallancous faos and chargos for twenty (20) yoars. At our option, wa may
axtend your Ravoiviry cine of Crodit far an addmonal 6 years. You have no duty to accept this option it cffered. All such
sums, if not sqonar pald boing dus and p-ynblo approximataly twonty-flvc yoars aor (30 yaars it axtendod) from tho dato
horaof {the “MATURITY D 4Ti") .

Te sgcuro to ws () tno o s ment ot lha Indobtodnoni nvldanond bv thc Agroamon(, wlth lntorelt thnroon, tho paymont
of sl sums, with intorast tho con advancad in agcordance harewith to pratact the security of this Mortgage, and the
porfarmance of the covanarts, “ni agreemants huroin contained, and (b} the ropayment of any futurc advances, with
intarest tharogn, made to you by 1< pursuant to paragraph 7 haraot, (such advances pursuant to paragraph 7 hereot ot
principal mado aftar tho date heroof briig referred to as “FUTURE ADVANCES"), and {c) any "LOANS" (advancas of principal
after tho data horaot) as providad for (n. b Agrooment lit bolng tho intentian of us and yau that all such LOII‘I! mado after
the date harcof enjoy tha same prlority “nd se~urity hareby creatad as If all such Loans had baan made on the date hereot)
and (d) the portormance of your covenants ind .graements undor this Mortgaga and the Agreomant sacured heraby. For
this purposa, you do heroby mortgage, grant,-ccivey and warrant (unlon You ara an itlinols land trust, in which caso you
mortgage, grant, convay and quit claim) to us thu f4)awing describad proparty (“PROPERTY*} {ocatad in the County of

COOK and State of ilitols:
LOT 44 IN I. V. I. ADDITION TO JJ\JTI‘I HOLLAND BEING A SUBDIVISION IN THE

SOUTHEAST 1/4 OF SECTION 22, TOhN‘:"“D 36 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK 'COUNTY, ILLINOIS.

é?
j S
oy

)

P.AN. No. :-29-22-410-002 S

I P.LN. No. 2 _ L
. which has the addrass of 539 EAST 168TH PLACE

P SOUTH HOLLAND - ILLINQIS 60472

tharain "PROPERTY ADDR!:SS'}.

Tagothcr wlth sl (ho lmprovomenn now or horon'tor nrec!od on thn pmpo iy /and all casoemants, rlghtn, appurtenances,
rants, rayvaities, mineral, oll and gas rights and pratits, wator rights and stock aic.7 i tixtures now or horoafter a part of
the property.. All replacomants and additions shall also ba coverad by this Martgage” A of the vomno(ng is raferrod to Ia
this Mortgage as the "proporty.”

You govenant that you are lawfully soizad of the ostato horoby sonvayoed und hovo ﬂvo rlgm to mortgago, nunt and
convay.the property and that tha proparty is unencumbered, oxcopt for ancumbrancas ov-. ecord. You, unloss you aro an
iHlinois land trusat, warrant and will dafend ganarally the titis to tha propnrly against all claims and (Jamands, sub jact to any
enecumbrancos of racord.

_You acknowloedgo that this Mortgage sacuros an Agmomont that oonulru provluonn nllowlng tor - nrnquu ln thc lntorut
tata, and that we may, prior to tho maturity of tho Agraamont and subjeat to cortain conditions, redara the Avqlloblo Line
of Crodit and/or requira ropaymant of thu total batance cutstanding undaer tha Agreemant.

- . Covanants. You and wo covanant and agroe as follows: .

‘-_"f- : . .1 {A) PAYMENT OF PRINCIPAL AND INTEREST. You ahall promptiy pay wheon due the principal of and Intorast xcerued
on the indebtednesa avidanced by tha Agrasmant, togothor with any athar feaas, charges or proiniums, lmpased by the
Agroomont, tho Sacurity Agreamant, or by this Mortgage.

(8) LINE OF CREDIT LOAN. This Mortgago socuras a Lino o! Creadlt Loun Aqroomnnt. You wlll onjoy access to that

Lino of Cradit during tha tirst sixty (80) Billing Cycles assignad to your Ascount. Each Billing Cyocle wiil ba spproximataly

one month. (Your initial Billing Cyale may bo lasa than ona month). The Revalving Line of Cradit Term ot the Agraomant Is

theretore approximataly tive {5) years long. At our aption, wo may extend your Ravolving Lina of Cradit for an additional 5

yoars. You have no duty to accept this option if offered. You agree to ropay the Principal amount of tho Loans advancad

during the Revalving Lina of Cradit Torm of the Agreement during. the twanty (20) yoars commancing at the closa of the

Revolving Line aof Cradit Tarm. . This ropaymant tarm ia refarred to herein and in the Agraomont as the Closod~End

Repsyment Term. The total term of the Agraement secured by this Mortgage is therefore appronlmltnlv twon!y-ﬂvu (25), Con

thirty (30) yezrs (if extendad), -

o {C). AGREED PERIODIC PAYMENTS. Ouring the Rovolvlna Lmn of Cmdlt Tarm ycu agreo to pay on or betfare the T
B paymant duo data shown on oach pariodic Billing Statemunt the Minimum Paymant Due tor that Billing Cyalo, The minimum
' payment due is $100 or the sum of tho following charges acorued or Incurrod in the Bliling Cycto: (1) Finanao.Charges; (2)
premiums for Optional Credit Lita Insurance; {3) thn Annual Fee; (4) ali cthor, chargos Incurrad pursuant to the Agraamant
axcept faos and charges shargad to your Account al the incaption of the Agranomant ao parmitted by Paragraph 11 (D) and

{C) of the Agresmaent;
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. Upon payment in fUN-@FF IDG":M @ Youumnnt, wa shall promptly
rafund to you any funds h arty gijulral) by ys, we shall apply, no later
than immadiataly prior to tho sale of tha proparty or ita acquisition by us, any funde held by us at the time of application
as a cradit against the sums secured by this Mortgage.

Tho above and foragoing provisions containad in this paragraph 2 relating to paymaeant by you to us of funds in
esorow shall bo oxcused so long as you are raquirod on tho date heroof, and continuo after the date hareof, to makoe
comparable paymont of funds in escrow to the holder of a Note socured by a mortgage or almilar security agraoment on
the property, which such mortgage or similar sacurity ugraamant»hln priority ovor this Mortgage. You agres to provide us
with proof of payment of such funds in escrow. -

..3.. APPLICATION COF PAYMENTS. If thare in a bal:nen on yowr Acnoum wWo wlll sand you bllllnn statemuntn.
approximately monthly, reflecting Account transactions and your balancae., You can pay the balance, togethar with current
intorast, in. full without penalty, or defor full paymant, in which case you must pay st least tha Minimum Payment Due
disclosod on your payment. Ycur paymant is duo on or botore the dete shown on yaur statement and it should ba sant with
tha roemittance portion of your billing statement. Wa may apply paymants to vour cbligations under this Agroomant and the
Doad of Trust in the ordar wa choase. Howaver, wa will ordinarily apply your paymants to: (1) tinance ohargos, (2) lite
insurance pramiums, if due (3) principal (except for minimum. payments during the Revolving Periad), and (4} cther chargos,
in that order. Paymanta will aiways bo appliad to past dua. and aurront amounts in each catagory in order. The amount of
any. payment in oxoass of the Minimum Paymant Duo will ba applliad tiest to the principal Aacount balanca If no due
amounts axist in anothar pnymont. Mako your paymanta by mait or af our. branch using the remittance por!km aof your
bitling statemont, : .

4, GHARG’.S: LIEN.;. You lhl” pay all tnuos, auosnmonts, charans, Hnon and Imposillona uttrlbuubln to the
proporty which‘myy attain priority over this Mortgage, and lossahold payments or grounds rents, if any. You shall pay
thasa obligations in <he manner pravided in paragreph 2, or. if not paid.in that manner, you shall pay them.on timo dironctly
to the parson owad g ayriants. You shall promptly flurnish to us all noticas of amounts to ba paid under this paragraph.- if
you make these paymen?.s d ractly, you shall promptly furnish to us racaipts evidancing the payments. - . . -~

5. HAZARD INSURA"WS. You shali kaap the improvemaents now axisting or hareafter arestod on the propcrty
insurad against ioss by tire,.an, hazard Ingluded within the tarm "EXTENDED COVERAGE” and any other hazard for, which
wa require insuranca. This insurunceo shall be maintained in.the amounts and for the period that we require. Tha insurance
carrier providing the insurance shs:t-Ua choson by you subject to our approval.which shall not ba unreasonably withheid. -

- All insuranne policias and renewuix shall be acceptablo to us and shall include a atandard mortgage clause. Wa shall
hove the right to hold the palicles and rin _wals. If we raquire, you shail promptly give to us all reselpts of paid pramiums
and ronewal noticas. In tha event of loss, yor-chall pive. prampt notice to the insurance carrler and us. Wo may make proof
of 1oss if not. made promptly by you. . . L s - .

Unless we and you atherwise agree in win'ng, lnsuunco pfoooudl shail! be oppued to rauoutlon ar ropnlr of lho
property damagos, if the restoration or ropair {v-seinomically feasible and cur socurity Is not lessened. If tho reostoration
or ropair is not economically foasible or our securi’y would bo losxened, the insurance procaeds shall be appiied to the
sums socurod by this Mortgage, whather or not then'd sa, with any excess paid to you. If you abandor the property, or do
not answer within thirty (30) days a notice from us that tte insurance carrier has offarad to settie a claim, we may.colleot
the insurance proceceds. Wa may use tho procoeds. to (epair or roatore the property or to,pay sums. secured by this
Mortgage, whather or not than duo. The 30-dsy period will bagi whan tha notice is given., . .

Unleas we and you othorwisa agreo in writing, any applicatior. of proceeds to principal shall not oxtand or poslponu tho
due date of the paymaents raferred to in paragraphs 1 and 2 or chinj o the amount of the payments. If.under paragraph 20,
the property is acquired by us, your right to any inasuranco.policies aro proceeds rosulting from damage.to the property
prior tc the acquisition shail pass to us to the extent of the sums srcrrad by this Mor!anqo immadiately prior to tho
acquisition. .

6. PRESERVATION AND MAlNTENANCE OF PROPERTY LBASEHOLDS. You shall not dutrov, damano ar. lubltmtlllly
change the property, zilow the property to deteriorate or commit waste.. ir = Mortgage is on a lsacohold, you shall
somply. with the provisions of the lease, and it you acqtiire fae title to the pro;ct’/, tho leasehcld and fee title shall not
morge uniess we agrea to the marger in writing. - .

7. PROTECTION OF OQUR RIGHTS IN THE PROPERTY MORTGAGE GUAHANTY INS URANCE. It you lall to por'orm the
covenants and agreamaents containad in this Mortgage, or thera is a lepal proceading ti:al may significantly atfeot our
rights in the property (such as a proceeding in bankruptey, probate, for condemnation or (0 eriaree laws or Rogulations),
then we may do and pay for whatover is nocossary to pratect the valua of the property and our rig1ts In the property. Qur
action may include paying any sums secured by & lien which has priority over this Mortgage, upr.wziing.in court, paying
reasonablo.attorneys’ foes and entoring on the propertv to make rapasirs.. Althuugh wa may take activn undar this pnnnnph
7, we do not have to do so. .

Any smounts disbursed by us under thia puuguph 7 shal! become lddmonal dobt cl yourl laour-c‘ oy this Moﬂnuno.
Untess you and wa agroe to othor torms of payment, thosae amounts shall baar Intorast from the dato ol disbursomont at
the rato provided in tha Agraemant and shall-be payablo, with intarcat, upon notice from us to you raquesting paymont,

‘if we raquira mortgage guaranty insurance as & aandition of making the loan socured by this Mortgage, you shall pay
the pramiums raquirod to maintain the insurance in offeut until.such timo as the roquirnment for the insuranca. tarminates
in accordance with your and our written agreemant or applicable law. . . .

© 8. INSPECTION. Wa or our agant may make roasonable entrias upon and Impoctlom o' the propor!y. Wo shall glvo
you notice at the time of or prior to an inspoation spacifying reasonablo-causa for tha nspaction. - . - - o

8, CONDEMNATION. The procaods of any award or claim for damages, diract a7 consaquantiai, in connuntlon wl!h
any condemnation or othar taking of any part of the proparty, or for cnnveyance in liou of condamnation, aro hornby
assigned and shall be paid to us. Lo

In the ovont of a total taking of the propcfty, the procaods shall be appllod to.the aums uaeurud hy thh Mortgege,
whother or not than dus, with any excess paid to you. In tha evant of a partial taking of the property, uniass you and we
otherwise agraa In writing, the sums socurad by this Mortgsge. shall be raducad by. the amount of the procoeds multiplied
by the following fraction: (a) the total amount of the sums sacurad immadiatoly bafore thn taking, divided by (b} the fair
markot:value of the property Immaediataly befare the taking. Any balanaa shall ba.pald to you.

It you abandon the property, or if, after notice by us to you that tha condemnor otfara to make an awnrd or lattlu -
claim for 3emages, you fail to respand to ous within thirty {30) days aiter the date the notice is given, we are authorized to
coltect and apply the procesds, at our option, anither to restoration ar ropulr af the proporty or to the sums securaed by this
Mmmnga, whather or not then due. - . . . : .
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20. ACCELERATION; RE pr!or lowlng your braach of any
covenant or agraemant in the 1 {1 n un Iou applicabla law providoa
utharwise). The notice shall oy ¥( a ofn it; r ﬁa alilt; (o) & d‘!o, not lass than 30

days from tho date the notice Is olvan to you, by which tha dnhult mun be uurad, and (d} that fallure to cure the dofauit
on or before the date specitiad in the notice may rasult in acceleration of tho sums sacured by this Mortgage, foreclasure
by judicial procoeding and sale of the property. The notico shall furthar Inform you of tho right to reinstate after
accelaration and tha right to assert In the foraciosure proceeding tha nonexistanco of a dofault or any othar dafense to
acaoloration and foraclosurs. 11 the dofault is not curad on or befaro tha date specifiad In the notlga, at our option, we
may require immediate payment in full of all tums secured by this Mortgaga without turther domand and may foraalosae
this Mortgage by judicial procaeding. We shall be antitiad to collnct ail oxpensas ingurrad in pursulng the ramadies
provided In this paragraph 20, including, but not limited to, reasonabla attarnoys’ foes and costs of title evidance.

21. POSSESSION. Upon accaloration undar paragraph 20 or abandonment of tha property and at any tima prior to
the expiration of any period of radamption following Judicial sale, we lin parson, by agent or by judlclally appointed
racaiver) shall be entitlad to enter upon, take possession of and manage the property and to collect the rents of the
propatty including thase past due. Any rents we or the Raceivar colloct shall be applled first to payment of the costs of
maragomant of the proporty and collection of rents, including, but not limitad to, racnlver's foas, pramiums on racalvar's
bonds and roasonable attornays’ feas, and then to tho sums soaured by this Mortgaga.

22. RELEASE. Upon paymant ot all sums sacured by this Mortgago, we shall reloase this Martgage without chargoe to
you. We shalil pay any racordation costs.

23. WAIVER OF HOMESTEAD. You walve ail right of homostead axemption in the property.

24, TRUSTEE EXCULPATION. If this Mortgaga (s axacuted by an {lilinals land trust, trusteo exacutes this Mortgage as
trunton s aforosa’s, in tho oxarciso of tha pownr and suthority conferrad upon and vosted In It as such trustan, and it is
exprassly undorstoi< and agrood by us and by avery pearson now or hercaftor alaiming any right hereundur that nothing
contained horein or 'a the Agreement sccurad by this Mortgage shall be construad as creating any llability on the trustee
parsonally to pay said Arzaement or any intarest that may accrue thereon, or any indebtedness accrulng hereunder or to
parform any covanants e/thir express or imgliad herein contained, ail such Hability, If any, boing expressly waived, and
that any racovery an the Moriqige and tha agranment secured horoby shall be solely against and out of the property heraby
canvayad by enforcemant o tra rrovisions heraof and of sald Agraement, but this walver shall in no way afteot the
parscnal liability of any individus! cr.—maker or guarantor of the Agﬂ}omnnt.

Dated: MARCH 8, 1994 -~ ¢f;45([@fé)%0uﬁm&

IF MORTGAGOR IS AN INDIVIDUAL:

Borrow nr KENDALL HUTCHINSON
. 7 - .
=z /5'(/41:«1(-—' /)é /‘:/Lt-ért/Lt—)'/ R Ao X4 4
Borroweor Sorrower KAREN R. HUTCHINSON
STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

§, the undersigned, a Notary Public in and for said County, in thys S*ate atoresaid, DO HEREBY CERTIFY that
KENDALL HUTCHINSON AND KAREN R. HUTCHINSZN, HUSBAND AND WIFE

personally known to ma to be the same person whosa namel(st ARE' sib-cribed to the foregoing instrument, appearad

before me this day in person, and acknowladged that THEY signed. ~aalad and delivered the sald instrument as
THEREIR _ _ __ freo and voluntary act, for tha uses and purposos therein s\t fo th.
. B ot ¥y et (97 <
Given under my hand and officlal se\al, ‘ihl:l ~F-sn [day of p 7 u 2.8 7

L ¥

ALY

L e A A A S ANAALAA AR
IF MORTGAGOR IS A TRUST: )

not personally hut solely as trustoe as afusus” .9

L) . ¥
> Lo ALY Sunici } - '2
MY Commission Expiros- '; IRSVIG] M 1 ol LN ( _ Lél-jf(‘J,,d .
RTERSIE o 10 s ¢ -
MR s sion Fn.mrc'e SAR6 gotiry Public &

By: oo ,_».,v‘,.:-:—",-‘ 1w krw.ﬂt‘. ) {Title)
ATTEST: S
its (Title) e e e SN RS ROREE TN
STATE OF ILLINOIS }
) 8S
COLNTY OF )

1, the undersignad, a Notary Public in and for sald County, in the State aforesaid, DO HEREBY CERTIFY that
, President and
Sacretary, respectively, appoarod before mo this day in person, and acknowisdged that they signed and dellverad the zald
instrumant as thelr own fraa and voluntary acts and aa the froo and voluntary act of said corporation, aa Trustoo, for the
uses and purposas therein set forth, and the said Socrotary did also then and there acknowladge
that he, as custodian of the corporatue seal of sald corporation did aftix tho said corporate scal of sald carporation to said
instrumant as his own free and voluntary act, and as the frees and voluntary act of said corporation, as Trustea, for the uses

and purposaes tharain set forth.

Given under my hand and official coal, this day of

Ny Commission Expires.

Citibank, Fedwra) Savings Hank Notary Public
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