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MORTGAGE
THE TERMS OF THIS LOAN 080983591

CONTAIN PROVIGIONS WHTICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sceurity Tistrument 'j is givenon - MARCH 4, 1994 . The mortgagor s

ANCRZEJ PAWLOWSKT
AND KRYSTYNA PAWLOWSKI, RUSBAND AND WLFE

CBerrawer™ . This Secunty Insirument is giver w

CTTY FINANCE, INC. e :
SIS I i1 R A A A Lt

which 15 organuzed and exasting under the laws of - THE STATS JOF  1TLLINGIS . andd whose
address s 5501 WEST 1RVING PARK RCAD

CHICAGC, ILLINOIS 60641 ("Tender”). Borrower owes Lender the principal sum of
ONE; HUNDRED THIRTY ONE THOUSAND
AND 00/100 Dallars (U.S. § 131,000.00 ),
This debt ts evidenced by Botrower's note dated the same date as this Sccurioednstrument ("Note”), which provides for
monthly pavments, with the full debt, if not pad eatlier, due and payable on APPIL 1, 1599

This Security Instrument secuses 10 Lender: (a) the repayinemt of the debt evidenced byibe ote, with interest, and al! I'LI!L‘\l.Ih
extensions and mudifications of the Note; (b the payment of ol other sams, with interest, “advanced under paragraph 7 1o
protect the securtty of this Securinv Instrament; and (c) the performance of Borrower's coveraats and agreements under this
Security Instrument and the Note. For this purpose, Boreower does hereby mortgage, grant and corvey, to Lender the following

. described properiy lecated in COOK County, {litis:
THE NORTH 7 1/2 FREET OF LOT 66 AND THE SOUTH 22 1/2 FEET O LOT 67 IN
RLOCK o IN BOLINS AND GRUTLETTS IRVING PARK GARDENS, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CQOOKXK COUNTY, ILLINOTS.

e

4 :U‘ o AT g

which has fiie address of - 4045 NORTH MOODY, CHITAGO fStreet. Cryle

Wt ertens 50634 {"Property Address”y,
i2ip Code) ;
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AR msmapee poheees and genewals shadl he acceptable o Lender and shall include a standard momgage clause. Lender
shall have the right to hold the paticies and renswals. If Lender requires, Borrower shall prompily give o Lender all receipts of
paid preminms and renewal notices. In the evert of loss. Borrower shall give prampt aotice to the insurance carrier and Lender.
Lender mav make proof of loss it not made promptlv by Borrower.

Unless Tender and Borrowes otherwise agree in writing, tnsurance proceeds shall be applied to restortion or repair of the
Pronerty damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd . IF the restoralion or
tenair i not ecanemically feasible or Lender's security would be lessened, the insurance progeeds shall be applied to the sums
secured by this Securty Instrument, whether or not then due, with any excess paid to Barrower. If Borrower ahandons the
Propenty. or Goes aotanswer within 30 daye a potee fron Lender that the msurance carrier has offered o settle a chum, then
Lender miay collegrthe insurance proceeds. Lender way use the proceeds o repair or restore the Propeny or o pay sums
secured v this Seeariy tnstrument, whether or pot then due. The 30-day period wilt begin when the notice is given,

Unless Tender apd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o thie monthly pavmzets referred O in paragraphs 1 and 2 or change the amount of the payments, It
Cunder pararraph 21 the ¢epway is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting from
damage o the Property priar i fie acquistiion shall pass w Lender 1o the extent of the sums secured by this Sccurity Instrunxnt
immediate]y priog 1o the aequisiion

6. Oceupaney, Preservation; Maintznance and Prote tion of the Property: Borrower's Loan Application; Lenscholds.
Rorrow ey shall occupy, establish, and tseabd Property as Borrower's principal residence within sixty days after the execution of
(e Security Tnstrument and shail continde wsesupy the Property as Borrower's principal residence for at least one year after
the date of oceupaney, waless 1 ender otherwise aprees in writing, which consent shall not be vnreasonably withheld, or unless
evienuating crreumstances exist which are beviind Borrover's control. Borrower shall not destroy, damape or impair the
Property, alfow the Property o deferiurate, or ot aaste on the Property. Borrower shall be in default if any lorfetture
action or proceeding, whether civil or eriminal, is begun that in Lender’s good taith judgment coulil result in forfeiture of ihw
Property or otherwise materially impair the lien created by 1is Securiiy Instrument or Lender’s security interest. Borrower may
care sueh a defantt and reinstate, as provided in paragraph 157 b5 sausing the action of proceeding 1o be dismissed with a ruling
that, 1n Lender's good faith determination, precludes forfeiture 7t the Borrower’s interest in the Property or other material
pnpatrrient of e Yien greated by is Secerity Instrument or Leabst™s securily interest, Borrower shall alse be in defaul it
Rarrower, during the loan application precess, gave matertally false o iziweurate information or statements to Lender (or uiled
o proside Lender with any maicrial informatiom in connect on with thedein evidenced by the Note, inclading, b not limited
W, tepreseniations concerning Bormower's occupancy of the Property as a prin-ivall residence. If this Security Instrument bs on &
feaschold . Rorrower shalt comply with alt the provisions of the lease. If Borrsser acquires fee tie to the Property, the
teasehoid and the fee tinle shall not merge unless Lender 2grees to the merger in wriity

7. Protection of Lender’s Rights in the Property. If Bortower fails to perform the covenants and agreements contained it
this Security Tastrussent, or tiere is a Tegal proceeding that may significantly affect Lender(Syrights in the Propeety (such as
proceeding i bankruptey, proba, for condemnation or torfeiture or enforce Yaws or repalavizasy, then Lender may do amd
pav for whatever is necessany to protect the value of the Property and Lender's rights in the Proverty. Lender's actions may
mclude pavieg ans sums sceured by a lien which has priority over this Security Instrument, aprearving in court, paying
ressonahle attorueys” fees and enteting on the Property v make repairs. Although Lender may take acitsn under this paragraph
7. Lender does pot have to do so.

Anv amounts disbursed by Lender undes this paragraph 7 shatl become addivonal debt of Borrower sceured by this
Security Instrument. Unless Borrower and Leader agree to cther terms of payment, these amounts shall hear interest from the
date of dishursement at the Note rate and shali be pavable with interest, wpon notice from Lender to Borrower requesting
pasment,

8. Mortgage Inserance. 1f Lender required mortgage insurance as a condition of niking the Inan secuted by this Securiry
Jostrument, Borrower shafl pay the premivms recuired v maintain the mortgage insurance in effect. ¥, for any reason, the
mongage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
phim coveraes substantially equivalent fo the mortgage nsurance previously in effect, i a cost substantially equivalent 1o the
cimt o Borrower of ihe mottgage sunanve previously inettect, from an altemate morgage tnsurer apgroved by Lender. If
substantitly equiyalent mortgase insuranee coverage 15 not available, Borrower shall pay to Lender cach month a sum equat 10

one -t citth of the vearly martgage nsurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
Loss reserve

he tn eflecs. Lemder will accept. wse and retain thess pavments as a loss reserve in Hieu of mortgage insuriice.
DRE 081
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rowold or parsteried cor i benehivial mierest e Borrower s osolgd or Daosteras! st Bondwes sonot o natial pevsass soathom
Tender v pron witten consent, Tender iy, ot s oplo, tegine aemediaie pacawens s bli ol ol sums sevarad by s
Secutriy Instrument Howeves s option shall net e exsrosed by enaen i exerense s paodibited I fadenat aw asoot e date
vt Sequnty Intruntene

1 Lender cvercses this optos. §endes shal ane Bodrower notwe of aoceteraton, e nofioe shall provade el ot ool
fess than 3 dans from the Jdare the notwee s dehvenad or maded wadie whick Bernswer g pan afh vney soceasd By ades
Meunis Inirmnent D Borrew er tars e o e st 100 v o e gwnsd beahe mn ek i witkesle s
R T T A I B L T e O T A R T AT ERYREYYT o

I Hrwna o Righe 0 Hetwdate 30 B meees svsam conbidions, Bornowes shadl Bave the nighe e have
vibb et ot Yav oy st shseeniinaed at e e proor to the earlier of G 5 days (or such other period as
applecable {aw may specty tor remstaemeniy betore sale of the Property pursuant o any power ol sale contarned 1o Was
Sectirnty Instrument; o iby entiy of ajudgment entorcing this Seenrity instrument. Those condistons ase that Borrower: ta) pays
Lender all sums whaeh then would be due under tis Securtty Instrument and the Note as if no acceleration had occurred: th)
cures v detault of anv other orvenants of agreemenis: (¢ pavs all expenses incurred noenforcing tis Securty Insinanent,
meluding. but et fizited w, reasonable wierteys' fees amd 1) lakes such action as Lender may reasonably require to assie
that the lien of this Security Instrament. Lender’s rats e Preperty and Borsower's oblization (o pay the sums secured by
s Securtiv dmoutaens Sl contmue anchanged. Upon remstatement by Borrower, this Security bastnamem and the
abligattons sectred herehs il cemam tally effectrve as il m acceleration had occurred. However, this right to rewstate shali
not apply 1 the case of acceleraion ender paragraph 17,

19. Sale of Nute: Change ol foan Servicer. The Nete or a partial interest in the Nowe together with this Security
instrumeni® miay bz sold ane o mote fumes without prior notic: to Borrower, A sade may resultm @ chimge i the ennty (knows
as the "Lavan Servicer” s that colleets montbiy payments due uder the Note and this Secnrity Instrument. These also sy be one
or wore changes of the Loan Servicer unrelatss 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law . The notice will state the name and
address of the new Loan Servicer and the address #swhich pay ments should be made. The notice will adso coniain any other
information required by applicable bw.

30, Harardous Substances. Borrower shall neiwduse o- permit the presence, use, disposal, storage, or release of any
Hazardous Supstances on of i the Propenty. Herrower shalloot do, nor allow anyone ebse to do, anything affecting the
Propeny that is in vielation of any Environmentab Taw The preceding two senteaces shall sol apply to the presesee, e, or
woriage on the Property of small quantities of Hazardous Substagee: that are generally recognized to be appropriate (o nosmal
residential gses wmd fo maimenanee of the Propernty.

Borower shall promptly give Leader written notice af any savestipaion, claim, demand, lawsuit or other action by any
govermnental of regulatory ageicy of prvate party involving the Propestylard any Hazaudous Substance o Envirosmental faw
af which Berrewer has acteal knowledee 1 Borrower fearns, o1 is notified by 2ay govermmiental or regulatory authority, Gt
any removal ar other remediation of any Hazardous Substanee abfeciing the Property 17 necessary, Borrower shall promptly take
alt necessany remedtal actions in accordance with Eaviroamentad Caw,

Ax used b this paragreph 20, "Hazardous Substances” are those substances delincd s toxic or hazardous substanues by
Eavironmental Law and the following substances: paseline, kzrosens, other (ammabic or toxic petroleum products, toxic
pesticides and herbicides, volatie solvents, materials contaiping ashestos or formaldehyde, and radioaciive materials, As used m
this paragraph 20, "Envitonmental L means federal laws and Jaws of the jurisdiction where the Property s focated that
whate 1o beaith, salety or environmend protection.

NON-UNIFORM COVENANTS . Barrower and Lender further covemut and sgree an follows: ‘

. Acceleration: Remedies. 1.ender shall give nitice to Borrower prior to acceleration following borrower’s breach
of any covenant or agreenyent in this Security Instrument (but not prior 1o acceleration under puyagcaph 17 unless
applicable Iaw provides otherwise). The notice shall specily: {a) the defuult; (b) the action required to curc the default;
feh o date, not less than 30 davs Trom the date the netice is given to Borrower, by which the defanlt must be cured; and
(d) that failure to cure the defauit on or before the date specitied in the notice may result in acceleration of the sums
seeured Iy this Security Instrument, foreclosure by judicial proceeding and sade of the Property. Fle notice shall further
inform Borrower of the ripht 10 reinstate after aceeleration cnd the right to assers in the foreclosure proceeding the
non-existenee of o default or any other defense of Borrower to aceeteration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may Tequire immediate payment in fufl of all sums
aeemred by this Security Instrument without further demand und may foreclose this Security Instrument by judiciai
proceeding. 1ender shall be entitled 1o collect all expenses incusred in pursuing the remedics provided in this paragraph
21, including. bat uot timited to, reasonuble attorneys’ fees and vosts of title evidence.

22 Release, Upon pavment of all sums secured by this Seeurity Instrument. Leader shall release this Security Insirunmem

IESERERLN TaNy -
RPARTE PRI

without charge to Borrower, Borrower shadl pay any “veordition cotts.

i : : : T , pPS 1083

3 nive d s e e aM rie el e . .
23. Waiver of Homestead. Borrower waives all right of homesteml exemption in the Property. Form 3019, 2/80
@%rﬁﬁﬂl) ERIEAE Page 5ot 6 inmab q{;. _
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CTHES B4 LOUN RIDEXR iv made D TIH day of MALKCH SO s e imcaepar atond
into and shall ba deeamed tuo amend and supplernent the Martgage, Daead of Trust or Daad to Sacurs Dabt (thin "Socurity
!nstrumem"i of the same dale given by the undersignad the "Borrower”’) to secure the Borrower'sNote to __.. ..
CITY FINANCE, INC, — [ o N

tthe ‘Lender ) of the same date anrl covaring the prnpartv dascribed in the Security Instrument and located at: _

2045 NORTH MOODY PO
CHICRAGS, ,LL,L-INOIS BB I e

10r por by ;ﬂn!vt e b
The date of the Note is called the "Nate Date.” |

The intaras! rata stated on the Note is called the "Note Rate.”
The Lander or anyane who takos the

understand the Lander may transfar tha Note, Security Instrument and this Rider.
Note, the Security tnstrament and this Ridar by transter and who is entifted to receive paymaents under the Note is called

thr "Note Holder.”

ATDTIONAL COVENANTS.

In addition to $the covenants and agreaements in the Security nstrument, Borrowesr and
Lander further caovenant and agres as lallows (despite anything fo the contrary contained in the Security Instrumaent or the

Notel
1. CONDITIONAL RIGHT TO REFINANCE

At the matacity date of the Note and Security fnstrumant {the "Note Maturity Date’), | will be ahle to obtain a new
APRIIL.__ 1 _ L L2024 | the {"New Maturity Date™)

laan "New Coon’ ) with a new Maturity Bate of
“Naws Loan Rata® dotermined in accordance with Section 3 below it all the

and with an infarest rate equal to the
it those conditions are not

conditions provided n Sections 2 and 5 below are met (the “Conditional Refinance Option”),
met. [ undesstand that "he Note Holder is under no obligation tn rafinance the Note or to modify the Nota, resat the

fNota Hate. or uxtena tba Note Maturity Date, and that | will have to repay the Nate from my own resources or find a

tendar wittiy n land motbomoney to repay the Note.

CUNDITIONS TO OPTIOM
1t 1 want ta axarcisa the Cd=ntionz! Refinance Option, cartain conditions must be mat as of tha Note Maturity Dato.
These conditions are (¥ 1 must stabhe the owner and oceupant of the property subjact o the Socurity Instrumoent the

“Praopertsl, (2] 1 must be currant in‘m, monthly paymarts and cannot have baen mare than 30 days late oo any of the
12 scheduled monthly paymants immedistely preceding the Note Maturity Date: (3} there are no liens, defacts, or
laxeept for taxes and

encumbrances against the Property. or other adverse rnatters affecting title to the Property
special assesemants nof yat due and payauie) arising aftor the Security Instrumant was racordad; i4) thhe New Loan Rate
cannot be more than 5 parcantage paoints abuora 2he Note Rate: and (5) | must make & writton raquest to tho Note Holdar

as provided in Section 5 bstow
CALCULATING THE NEW LLOAN RATE

The Naw Loan Rate witt be a fixed rate of interast <quul to the Federal Hama Loan Mortgage Carparation's raquirad
net yield for 30--year fixed rate mortgagos subject toc 1 30-day mandatory delivery comrmitment, plus one-half of cne
percent 10.5%}, rounded to the nearast one-—-aighth of ane percent (0. 125%! (tha “New Loan Rate”). The raquirad nst yinld
shall be the applicable net yield in affect on the date ana (ime= of day that the Mote Holder receives notice of my

slection to exercise the Conditional Refinance Uptinn. If this reguired nat yield is not available, the Mote Holder will

determine the New Loan Rate by using comparable inforriation.
CALCULATING THE NEW PAYMENT AMOUNT

Provized the New Loan Rate as calcufated in Section 3 above is wot grester than 5 percentage peints above the Note

Rate and all other conditions required in Saction 2 abava are satisfied, (he Note Halder will detarmine the amount of

the tnonthiy payment tnat will be sufficient to repay in ~ull {a) the unpaid privcipal, plus (b) accrued but unpaid interest,
pius fci all other sums | wili owe under the Note and Securily Instrument ¢n 'he Note Maturity Date {assuming my
maonthly payments then are current, as required under Section 2 abowvel, over the *arm of the New Loan at tha New Loan

Rata in squal monthly payments. Tha result of this caculation will be the naw Lniwount of my principal and intereost

paymant avary month untif the New Loan is tully paid.
EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Daie and advise me of the
principat, accrued but unpaid interast, and all other sums | am expacted to owe on the Now~ 23 urity Date. The Note
Haotder also will advise ma that | may exnreisa the Conditional Refinance Option if the conditiors ivd Soction 2 above arn

The Ncte Holder will provide my payment racord information, together with the name, titl: <nd addross of the

met.
{f | moat

persan representing the Note Halder that 1 must notify in order to axercise the Conditional Refirianca. Cution.
| may exsrcise the Conditional Refinance Option by notifying tho Note Holdar no

EL
el

n,

the conditicns of Saction 2 abova,
carlier than 60 catendar days and no later than 45 calandar days prior to the Note Maturity Date. The Note Holder will

calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation’'s applicable published
rogquired nat yiald in eftact on the date and time of day notification is raceived by the Nato Holdar and as calculated in
1 will then have 30 calandar days to provide the Ncte Holder with acceptable proof of my required
Bofore the Note Maturity Date the Notae Holder will adviss me of tho

o
A

Sectin~ 5 above.

nwhership, accupancy and property lien status.
new interest rate (the New Loan Rate), new monthly payment amount and a date, tims and placa at which | must appnar

to sian any documents required t¢ compiate the required refinancing. | understand the Note Holdar will charge me a
$£250 processing fee and the costs assaciated with the exercise of the Conditional Refinance Option, including but not

hmited to the cast of updating the title insurance policy.
BY SIGNING BELOW, BEORROWER accepts and agrees to tae terms and covenants contained in this Balloon Rider.

"~ E j
.—//, " «"/ <7 e /{,{{ )(t( : )/r a/; Tre .,Z(,//a/f// _ {Sesl

1Sea)

FLI\ID.F\Z’ EJ /P(ANLOWS K1 Borrowsr KRYGTYNA PAWLOWQ KT Borrower

iiee . ISEall
Baorower

(Skgn Original Only)
DPS 675

(Sea) e e e

Borrower

MULTISTATE BALLOON RIDER (REFINANCE}-Single Family—Fraddie Mac UNIFORM (NSTRUMENT, Form 21921 {16/80)




