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THIS MORTGAGE ("Security Lisirament”) is given on MARCH 7 1994 . The Mongagor i
JAE M LEE AND YOURG KI LLE HUSCAND AND WIFE
{"Borrewer™). This Security Instrwment is given
CHEMICAL BANK & A
which is organized and £xisting undes the aws of | THE UNITED STATES OF AMERICA . and whose
sddress s 200 JERTCHO QUADRANGLE . JERICHO, NY 117534
{"Izader™. Borrower owes Lender the principal sum of
FORTY FOUR THOUSAND SEVEN HUNDRED  AND 007100
ilass (US. $ 44 700 00 ).
e This debi i cvidienced by Borrower's note dated the same daic gs this Secunty Instrumers{"Noic"), which provides for snonthly
s payments, with the full debt, il not paid carlier, due und payable on APRIL 1 2005 . This Security
" Insgumcnt securcs W Leader: (a) the repayment of the debt evidenced by the Note, with inieres:, and all conewals, extensions and

modificatsons of the Notz, (b) the payment of all other sums, with interest, advanced under paagrapin 7 to protect the security of
tus Security Instrument; and () the parformance of Borrower™s covenants and agreements under this Ssevaity Instrument and the
Nowe. For this purpose, Bormower does hereby morigage, grant and convey w Lender the following described property Jocaicd in

LOUK County, lllinvis:

UNIT 20 TOGETHER WiTh ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN 5445 55 HORTH CALIFCRNIA CONDOMINIUM AS DELINCATED AND DEFINED IN THEE Ny
DECLARATION RECORDED AS DOCUMENT NO 26608850 IN THE NORTHEAST 1/4 OF SECTION |
1¢ TOWNSHIP 40 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY TLLINQIS PIN 13 12 210 059 1010 vOi 332

PR U ;‘)JJ 1
which hae the sddress of 5455 N CALIFORNIA #20. CHICAGD IStrees, Ciiyl,
Mlimoiz 60625 (*Property Adiress”),
[Zip Code}
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.rlHER WITH all the improvensenis now of hma!lcr erecicd on the property, and all cnsements, appusienanees, nnd
ﬁntun:s now or hereafter a part of the property. All replacements and additions shald also bo covered by thix Sceurity [nsteurest.
Al of the Toregoing is refemred 1o in this Sccurity Insorument as the "Property.”

BORROWER COVENANTS that Bosrower is lawfully scised of the estste hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Propenty agzinst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-yniform covenants with limited
vanations by jurisdiction 1> constitutc a uniform securily instrament covering real property.

UNIFORM COVENANTS. Borrower and Lendss covenant and agree as follows:

1. Payment of Principal and Interest; Prcpayment and Late Charges.  Borrower shall promptly pay when due the
principal of and intcrest on the debt cvidenced by the Note and any prepayment and lalc charges due under the Noe.

2. Funds for Taxes and Insurance. Subjcct o applicable law or to a written waiver by Lender, Borrower shall pay to
Lenai on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly axes
and assessments which may aitain priority over this Security Instrument as a licn on the Property; (b) yearly keaschold payments
or ground rents on.‘ac Proparly, if any; (c) year.y hizard or property insurance premiums, (d) yearly flood insurance premiums, if
any; (¢) yearly mortge,e msurance presmiums, :f any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapli 8, in licu of the peyment of mongage insurance premiums. These ilems are called "Escrow hiems.”
Lender may, at any time, ~olisct and hold Funds in an amount not to exceed the maximum amount 2 lender for a federally related
morigage loan may require for Horrower's escrow account uinder the foderal Real Estale Sculement Proceduses Act of 1974 as
amended from time to time, 12 ©.S/°C Section 2601 ef seq. ("RESPA™), unless another law that applics 10 the Funds sets a fesser
amount. If so, Lender may, at any 4inie, colle:t and hold Funds in an amoum not @ exceed the lesser amount, Lender may
estimate the amount of Funds due on the ‘oisis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accurdance with applicabie law

The Funds shall be held in an institution w'iose: deposits ae insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in aay rederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Tiems. Lender may not charge Borrower for holding o7« apolying the Funds, annually analyzing the escrow account, or verifying
the Escrow Iems, unless Lender pays Borrower intercse n-th: Funds and applicable law permils Lender to make such a charge.
However, Lender may require Borrower (o pay a onc-tinie chasge for an independent ceal estale lax reporting service nsed by
Lendzr m connzction with this loan, unicss applicable law provides otherwisc. Unless an agreement is made or applicable law
requires intersst 1o be paid, Lender shall not be required 1o pay Beorower any interest or camings on the Funds. Borrower and
Lader may agree in writing, however, that intesest shall be paid on'th Funds. Lender shall give (o Borrower, without charge, an
annual sccounting of the Funds, showing credits and debils to the Funds ar:i the purpose for which cach debit w the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitied to be held by applicau'e law, Lender shall account 1o Bomrower for
the excess Funds in accordance with the requirements of applicable law. If the anxount of the Funds held by Lender at any ime is
not sufficicnt to pay the Escrow Jiems when due, Lender may so notify Borrower in vaiting, and, in such case Borrower shall pay
o Lender the amount necessary w0 make up the deficiency. Borrower shall make up’ the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Iastrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1) the acquisition or sale of the
Property, shall apply any Funds held by Lender ai the time of acquisition or sale as a credil agamnst e sums secured by this
Security Instrument.

3. Application of Payments.  Unicss appiicabic law provides ctherwise, all payments received by Leades under paragraphs
1 and 2 shall be applied: first, to any prenayment charges due under the Noie; second, to amounts payable under paragraph 2:
third, w intcrest due; fourth, 1 principai due; and last, to any lag charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssinents, charges, fines end impositions altributable 10 the Property
which mav Ziain priority over this Secunity Instrument, and leiaschold payments or ground rents, if any. Borrower shall pay these
obi:gations in the manner provided in paragraph 2, or if not pzid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall prompily fumish o Lender all notices of amounts 10 be paid under this paragraph. 1f
Borower makes these payments direcdy, Borrower shall promptly furnish 1o Lender receipis evidencing the payments.

Bormwer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the Lien in a manner acceplable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfaciory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over this
Secunty instrument, Lender may give Borrower a notice identifying the lien. Bomower shali satisfy the lien or take one or more
i e actions set forth above within 10 days of the guving of nutice.
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5. Hezard or Property lusurance. Borower shall keep the improvements now existing or hercalter erccied s the Property
insured against loss by fire, hazards included within the term "exiended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shatl be mainiained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bormower subject to Lender's approval which shall not
be unrcasonably withheld. If Bonower fails 13 naintain coverage described above, Lender may, al Lender's option, obtain
covernge to protect Lender's rights in the Propeny in accoedance with paragraph 7.
- All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender shall
have the right o hold the policics and rencwals, If Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and rencwal notices. In the evemt of loss, Bomower shali give prompt notice to the insurance carrier and Lender. Lender
tnay make proof of loss if nol made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration or repair of the
Propersy damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. If the restoration or
repair is not economically feasibic or Lender's security would be lessencd, the insurance proceeds shail be applicd 1o the sums
secured by this Secrrity [nstrument, whether or not then due, with any excess paid o Bomower. If Borrower abandons the
Property, or does actunswer within 30 days a notice from Lender that the insurance carrier has offered (o sette a claim, then
Lender may collect thy incurarce proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums scourcd
by this Security Instmmens, zvhether or not then due. The 30.day period will begin when the notice is given.

Unless Lender and Botrows otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeats referred to in paregraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is =cquired by Leadzr, Borrower's right ic any insurance policies and proceeds resulting from damage to the
Property faior 10 the acquisition shal pass 10 Lender 1o the extent of the sums secured by this Security Instrument immedialcly
prior to the acquisition.

§. Occupancy, Preservation, Maintenance =2d Protect on of (he Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the 'roperty as Borrower's principal residence within sixly days after the exceution of
this Security Instrumen: and shall coritinue 10 oecu)y the Proserty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unseasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowr's control. Borrower shall not destroy, damage or impair the Property,
allow the Property (o delerioraic, or commil wasie on the “roparty. Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender s-posd faith judgment could result in forfeiture of the Properiy or
otherwise matenially impair the lien created by this Sceurity ‘nstruiecnl or Lender's sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causiag the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determinalion, precludes forfeiture of the Borrower's iulrrest in the Property or other malerial impairment of
the licn created by this Security Insirument of Lender's security interest. Bezrower shall also be in default if Borrower, during the
loan application Trouess, gave maicnially false or inaccurate information or staterients 4y Lender (or failed to provide Lender with
any matenal information) in conncction with the loan evidinced by the Note, wilzding, but not limited to, represcntations
concerning Borrower's occupancy of the Property as a principal residence. I this Secarivv Instrument is on g leaschoid, Borrower
shall comply with all the provisions of the lease. If Borrower icquires fee title to the Propray, Yic leaschold and the fee tide shall
not micrge unless Lender agrees 1o the merger in writing.

7. Profection of Lender's Rights in the Property. {{ Boirower fails to perform the covenants-and agreements contained in
this Securily Instrument, or there is a legal proceeding that nay significantly affect Lender's righis ia the Propetty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeitare or to enforce laws or regulations), thon Leuder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Propesty. Lender’s actions may include
paying any sums sccured by a lien which has priority oves this Security Instrument, appearing in court, paying rcasonable
aubpmeys' fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. 1inless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rale and shal! be pavabile, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigape Insurance. If Lender reguired mortgage insiurance as a condition of making the loan secured by this Sccurity
Instniment, Borrower shall pay the premiwns required i0 maintain the morigage insurance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Bomower shalt pay the premiums required 10
obtain coverage substantially equivalent W the morigage insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previousiy in effcct, from an alicrmate mongage insurer approved by Lender. If
substantiaily equivaleni mongage insurance coverage is not aveilable, Borrower shall pay o Lender each month a sum cqual 1o
one-twellth of the yearly mortgage insurance presnium being peid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lendes will accept, use and retain these payments as a loss rescrve in licu of mortgage insurance. Loss reserve
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paymients may no longer be required, & the option of Lendes, if morgage insurance coverage (in the amount and (or the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 1o mainiain morgage insurance in effect, of o pravide a loss reserve, until the requirement {or margage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or is agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condempati-. The proceeds of any award or clzim for damages, direct or consequentiel, in connection with any

condemr~un or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid ¥ Lender.
" In the event of a total aking of the Property, the proceeds shall be applied to the sums secured by this Secarity Instrument,
whether or not then dise, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediatcly before the taking is equai to or greaier than the amount of the sums secured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the procoeds multiplicd by the following (raction: (a) the total amount of
the sums securcd aniediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sh23! be paid to Borruwer. In the cven; of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums socured immediately before the taking, unless
Borrower and Lender othe: wi'c agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security (nsimment whether or not th: sums are then due.

If the Property is sbandoned by Borrower, or if, aftea notice by Lender to Borower that the condemnor offers 10 make an
award or scule a claim for damages. Azrower fails o respond o Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the procends. & its option, either to restoration or repair of the Property or lo the sums secured
by this Sccunty Instrumeni, whether or not then due.

Unless Lendes and Bormowes otherwise agr s (b writin 1, any application of proceeds to principal shall nct extend or posipone
the due daiz of the monthly payments referred 104 paragrashs 1 and 2 or change the amount of such payments.

11. Borrower Not Rebeased; Forbearance By Leader Not a Waiver.  Exicnsion of the time for payment or modification
of amortization of the sums securcd by this Security Instziment granted by Lender 0 any successor in interest of Borrower shall
aot operzic © release the liability of the original Borrowe: o7 berrower's successors in interest. Lender shall not be required o
commence proceedings against any successos in inierest or refese i extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumeni by reason of any demurd made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exerc;sing any right or reiedv-shall not be a waiver of or preclude the exercise of any
night or remedy.

12. Successors and Assigas Bound; Joint und Several Liability; Co-sizners. The covenants and agreements of this
Sccurity instrument skall bind and benefit the successors and assigns of Lewvier ond Bomower, subject to the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and several Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrumert calv 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is a0t nersonally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agnzes that Lender and any other Borrower mey agice to extend, modify, forbear o
make any accommodations with regard o the terms of this Security Instrument or the Note withcat the: Borrower's conseat.

13, Loan Charges. If the loan secered by this Security [nstrument is subject to a law which s¢t; maximom loan charges,
and that law is fmally interpreted so that the inlcrest or other loan charges collected or io be collected ¥ connection with the loan
exceed the permitied limits, then: (a) any such kan charge shall be reduced by the amount necessary to 7ace the charge (o the
permiited Limit; and (b) any sums already colleckd from Bomower which exceeded permitted limits will be 1cfuaded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Bormower. I a refund reduces principal, the redluction will be trealed as a panial prepayment withoul any prepayment charge

under the Note.

14. Notices. Any notice to Borrower provicied for in this Security Instrument shall be given by delivering it or by mailing il
by first class mail unicss applicablc law requires use of anothe: method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice wo Lender. Any notice to Lender shall be given by first class mul 0 Lender's
address stated bercin or any other address Lerder designates by notice io Borrower. Any notice provided for in this Security
Instrument shall be decmed 10 have been given to Botrower or Lender when given &s provided in this paragraph.

15. Governizz Law; Severability. This Sccunty Instrument shall be govemed by federal law and the iaw of the
jurisiciion in which the Property is localed. In the cvent that any provision or clause of this Security Instument or the Note
conflicts with applicable law, such conflict shal) not nffect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared w

be severable.
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16. Barrower's Copy.  Bomower shall be given one conformed copy of the Note and of this Security Insirument,

17. Transfer of the Pmpenx or » Beneficial Interest in Borrower. [f ail or any part of the Property of any interest in it is
okt or wansferred (or if & benelicial interest in Borrower is sold or wansferred and Borrower is not a nalural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrament. However, this option shall nol be excrcised by Lender if excrcise is prokibiicd by federal law s of the daic of this

Security Instrument,
If Lender exerrises this option, Lender shall give Bomower notice of acceleration. The notice shall provide a period of ot less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Secunty
Instrameny. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Botrower,

18. Borrower's Right to Reinstate. If Bomower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontnued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Secusity Instrument. Those conditions are that Borrower: (a) pays Lender ail
sums which then would be du¢ under this Sccurity Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other covenanis or agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument, including, bu
nol limited 1, reasonzdle anomeys” fees; and (d) mkes such actiun as Lender may reasonably require 10 assure that the lien of this
Secuzity Instrumerd, Londer's nights in the Property and Borower's obligalion to pay the sums secured by this Sccurily
Instrument shall continge unchanged. Upon reinstatement by Bomower, this Security Instrument and the obligations sccured
herehy shall remain fully effsctive as if vo acceleration had occurred. However, this night to reinstate shall not apply in the case of
acceleration under paragraph, 7.

19. Sale of Note; Change af i.oan Servicer, The Note or a partial inlcrest in the Note (together with this Sceurily
Instromiant) may be sold onc or more dimes without pricr notice o Bormower. A sale may resull in 2 change in the entity (known
&s the "Loan Servicer”) that cotlects monthly payments due under the Note and this Sccurity Instrument. There also may be onc or
more changes of the Loan Servicer uarelated 10 a sale of the Noe. If there is a change of the Loan Services, Borrower will be
given wrikien notice of the change in accordance with paragraph 14 above and applicabic law. The notice will state the name and
address of the new Loan Servicer and the pdaress 1o which payments should be made. The notice will also coniain any other
information required by applicable law.

20. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on ot in the Propesty. Bomroives shall not do, nor allow anyone else 1 do, anything affecting the Property
(iat is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or siorage on the
Property of small guantties of Hazardous Substances !l are generally recognized 1o be appropriale to normal residential uscs
and to mainicnance of the Property,

Bomower shall promptly give Lender writien notice of inv investigation, claim, demand, lawsuit or other action by any
governmenta) or regulalory agency of private parly involving the Zroperty and any Hazardous Substance or Environmental 1.aw
of which Borrower has actual knowledge. If Bomower leams, or is acdficd by any goveramental of regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting ikie roperty is necessary, Borrower shall promptly ake all

necessary remedial actions in accordance with Environmental Lav.
As used in this paragraph 20, "Hazardous Substances” are those substnocs defined as toxic or hazardous substances by

Environmental Law and the foliowing substances: gasoline, kerosene, other funmable o1 toxic petroleum products, loxic
pesticides nd herbicides, volatile solvents, materials contaiing asbestos or formaldehide, and radioactive matcrials. As used in
i paragraph 20, "Eavironmental Law™ means federal laws anc laws of the jurisdictics where the Property is located that relaie
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration !ollowing Borrower's breach of
any covenant or sgreement in this Security Instrument (but mot prior to acceleration 1 nde. paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requires. te-cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default inv.s? be cured; and {d)
that faiture 1o cure the defauli on or before the date specified in the notice muy result in acceleration of *as sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right fo reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 4 defuult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the uotice, Lender, at its option, may require immediate payment in full of ail sums secured by this
Secaurity Jact;ument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
-%.i1 be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 2t, including, but not
limifed to, reasonable aitorneys' fees and costs of titl: evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borruwer. Bosvower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Secirity Instrument. If onc or morc riders are excculed by Borrower and recorded together with this
Security Instrument, the coveian's and agreements of each such rider shall be incorporaied into and shall amend and supplement
Uie covenants and agreements of <iis Security Instrument as i the rider(s) were & part of this Security Instrument
{Chock applicable box(es)) _

[} Adjustable Rate Rider [X] Condominium Rider (] 1-4 Family Rider
[ Graduated Payment Rider [ _] Planned Unit Development Rider [ Biweckly Payment Rider
("1 Balloon Rider (_} Rate Improvement Rider [ Second Home Rider

[ ] V.A. Rider (! Other(s) [specify]

BY SIGNING BELOW, Bomower acoepis and agrees to the (ezris and covenants contained in this Security Inslmmcm and in
any rider(s) executed by Borrower and recorded with it

Wicsscs: /@Ejj/ //%_ZWM/ (Seal)

-Bomrower

L

1 Cln g L A (Seal)
— YDUNG KI LEE"-,’ -Norower

(Seal) R {Scal)

-Borrower

-Bomro ver

STATE OF ILLINOIS, (W& County ss:

R \U‘(UD'\] { . & Notary Public in and for said county and statc do herchy certify that

@* h% C i LH AN At L we
. personally known 10 me to be the same person(s} whose name(s)

subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged that !ohe L }
signed and delivered the said instrumentas {1 UL L 7 free and voluntary act, for the u?cs and purposcs therein sct' f’onh

Given under my hand and oflicial scal, this ‘) day of ]\/l {\ L / ‘[{( {/f

e WLISEEA (it

My Commussion Expires: N:F' SEAL” otary Public
KIRSTEN L. SMITH

This Instrument was prepared by:  Nolary Pudlic, Stata of Niinois -
'y Commiss -~ .pires 2/23/97

QJH(IL) w212} " Fsgencle
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LN # 5439872

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of MARCH . 1994,
and is incorporaicd into and shall be doemed 1o amend gnd supplement the Morgage, Doed of Trust or Sccunly
Decd {the "Security Instrument”) of the same dai> given by the undersigned (the “Borrower”) to secure Borrower'’s
Note o

CHEMICAL BANK N. A,

(the "Lender™)
of the seme date and covering the Preperty described in the Security Instrument and localed at:

5455 N CALIFORNIA #2D, CHICAGO, 'L 60625

[Property Address)
The Property includes @ unit in, logether with an undivided interest in the common elements of, a condominium

project known as:
5445 5 _MORTH CALIFORNIA
{Namae of Condominium Projeci]
(the "Condominium Project™). 12 owners associaticn or other cnlity which acis for the Condominium Project
(the “Owners Association”™) holds ity 10, property for the benefit or use of its members or sharcholkders, the
Property also includes Borrower's irwrsst-in the Owners Association and the uses, proceeds and benefits of
Borrower's interesi.

CONDGMINIUM COVENANTS. In adirion to the covenants and agrecmenis made in the Sccurily
Instrument, Borrower and Lender further covenant and ~gree as follows:

A. Condominiums Obligations. Borrower shall perform all of Borower’s obligations urder the
Condominium Project’s Constitueat Dacuments. The "Censttuent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-iews, fiii} code of regulations; and (iv) other equivalent
documnents. Borrower shall promptly yay, when due, all dues aid ussessments imposed pursuant (o the Constituent
Documents.

B. Hazard insurgnce.  So long as the Owners Association mainyziiz, with a generally accepied insurance
carnier, a “master” or "blanket” potics on the Condominium Projct which 4 satisfactory to Lender and which
provides insurance coverage in the amounts, for te: periods, and against the nirards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the pravision in Uniform Covenant 2 for the mon.hly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the exieat that the required coverage is provided by the Owneiz-Asiociation policy.

Borrower shalt give Lendar prompt notice of any apse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair follow!ag a loss (o the
Property, whether to the unit or 10 common elements, any procecds payable 10 Borrower are hereby assigned and
shall be paid to Lender for application o the sums sccured by the Security Instrument, with any excess paid 1o
Bormower,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable o insurc thal the
Owners Association maintzing a pubic liability insurance policy acceptable in form, amount, and exicat of
coverage 10 Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any cordemnation or other taking of all or any pant of the Property, whether of the
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unii or of the common clements, or for anv conveyarce in lieu of condemnation, arc hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender o the sums secured by the Security Instrument as
pravided in Usiform Covenant 1.

E. Lender’s Prior Consent. Borrower shall rnof, except afier notice 1o Lender and with Lender’s prior

wrilicn consent, either partition or subdivide the Property or consent (o
(i) the sbandonment or tennination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destrucbon by fire or other casualty or in the case of a laking
by condemnation or emincat domain;

(i) any amendment 1o any provision of the Constituent Documents if the provision is for the cxpress
benefst of Lender;

(i) termination of profsssional management and assumption of self-management of the Owners
Association; ¢:

(ivy v action which would have the effect of rendering the public liability insurance coverage
maintained by i Orvners Association unxceeptable i Lender.

F. Remedies, If Scrmower does not pay condominium ducs and assessrnents when due, then Lender may pay
them. Any amounts disbursod by Lender under this paragraph F shall become additional debt of Borrower sccured
by Lhe Sccurity Instrument /€ Xaless Borrower and Lender agree o other terms of payment, these amounts shall bear
interest from the date of disburzcinent at the Note raie: and shall be payable, with interest, upon notice from Lender
L Borrower requesting payient.

BY SIGNING BELOW, Botrower acueprsand agrees w the terms and provisions contained in this Condominium
Rider.

N 7_7‘"///’?*"77 7 v{c{}‘f// é};)/

ﬁ/.fﬂ LEE. -Barrower

~ SRS /{—;\l ;K‘Jﬁ (Seal)

YOU”@ KI LE: i -Borrower
Iy

.y (Scal)

-Barrower

(Scal)

-Borrowey
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