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MORTGAGE Loan No. 340003152

THIS MORTGAGE ("Securtiy/Insirument ™) is given on March 11, 1994 . The mongegor is
ANTHONY YOUSEPH and NADINE wOUSFPH, HUSBAND AND WIFE

("Borrower”}. This Secunty Instrunent is given o
RAVENSWOOD MORTGAGE CORP.

which i5 urgamized and existing under the laws o qyp gTATE 9P TLLINOIS , and whose

address s 3133 N. LINCOLN AVENUE, #210 CHICEGO, ILLINCLS 60657
{'Linder™). Borrower owes Lender the principu! sum of

One Hundred Twenty Thousand and ao/100
D 1151!";([.] S § 120,000.00 I
This debt is evidenced by Borrower's note dated the same date as this Security nstrument ("Note®), which provides for
monthly paymenss, with the full debe, if net pad carlier, due and payable on aprj1 %1 2024
This Security Instrument secures o Lender: {ay the repayment of the debt evidenced by the Notz, with interest, and all rcm.wals
extensions and modifications of the Note; (b the payment of all other sums, with interesi, advanced under paragraph 7 to
protect the seeurity of this Secunity Instrument: and (¢) the performance of Borrower's covenarts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey v Lender the following
descrihed property focated in COOK County. [lmois:

LOT 8 (EXCEET THE EASTERLY 12 1/2 FEET) AND LOT 9 IN BLOCK 36 IN EDGEBROCK

MANOR, A SIBDIVISION OF LOTS 27, 32, 33, 34, 35, THAT PART OF THE SOUTHWEST

172 OF LOT 39 AND ALL OF LOT 39 WEST OF ROAD, ALL OF LOTS 40 TO 44, AND THE

SOUTHWEST 1/2 OF LOT 45, ALL OF LOT 47 TO LOT 52 IN SUBDIVISION OF BRONSON'S

TRACT 27 PART OF CALDWELL'S RESERVE IN TOWNSHIP 40 AND 41 NORTH, RANGE 13

EAST OF THE THIRD PRINTIPAL MERIDIAN, (EXCEPT THAT PART OF LOTS 34 AND 41

LYTKG SQUTH OF THE NORTH CITY LIMITS OF TEE CITY CF CHICAGO, WEST OF THE

CENTER 1#L,INE OF CARPENTER ROAD, AND EAST OF THE RIGHT-OF-WAY OF THE C.M.ST.

P. & P.R.R.} IN COOX COUNTY, ILLINOIS.

le ooy e
which has the address of 5265 W. DEVON AVENUE CHICAGO
THnens GUE4A (-PIUPCHY Address"};
JZip Conse}
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9. Inspection. Lender or its agenc may make reasonabie entries upon and inspections of the Property, Lender shall give
Borrower notice at the tinwe of or prior o an iaspection specifying reasenable cause for the inspection.

i0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneetion with any
condumnation or other taking of any part of the Propenty, or for conveyance in fieu of condemnation, are heeeby assigned and
shali be paid 1o Lender

In the event of & wial taking of the Property, the proceeds shall be applied w the sums secured by this Security Instrument,
whether o not then due, with any exeess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
murket value of the Property immiediately hefore the taking is equai to ot greater than the amount of the sums secured by this
Security Instrument immediately before the taking, untess Bovrower and Lender otherwise agree in writing, the sums secured by
this Security Iastrument shall be reduced by the amount of the proceeds multiplied by the fallowing fraction: (a) the total
amount of the sumasecured immediarely before the taking, divided by (b} the fair markel value of the Property iminediately
before the 1aking. Aay balance shall be pad to Borrower. Inthe event of a partial taking of the Property an which the fair
market value of the @rogerty inmediaiely before the taking is less than the amount of the sums sccured immediately before the
taking. unless Borrowernd, Lender otherwise agree in writing or unless applicable law otherwise provides, the procceds shall
be applied to the sums secaied Uy this Security Instruinent whether or not the sums are then due.

M the Property is abandtawa by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to make an
award or setile a claim for damiges_Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender s authorized to collect and apply.the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetheror ot then due.

Unfess bender and Borrower otherwiscagtee in writing, any applicatior of proceeds o principal shall not extend or
postone the due date of the monthly payment. referred (0 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 3v/Lender Not a Waiver. Exiension of the time for payment or modification
of amartization of the sums secured by this Securi ¥ tnsipiment granted by Lender 10 any successor in interest of Borrower shall
not operate o refease the Hability of the original Horrow:r or Horrower's successors in interest. Lender shall not be required 10
comnence procecdings against any successor in irterest or fefuse to extend time for payment or otherwise medify amortization
of the sums secured by this Securiny Instrumem by reason o ary demand made by the eriginal Borrower or Borrower's
successors i mterest. Any forbearince by Lendes in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Snceessors and Assipns Bound; Joimt and Several Liabilit;; Co-signers. The covenants and agreements of this
Secrrity Instrument shall bind and benefit the successors and assigns o8 Lendesand Borrower, subject to the provisions of
paragraph 17, Borrower's covenamts and agrecisents shall be joint and sevcral ‘Aay Borrower who co-signs this Sceurity
Instrument but does not execvic the Note: (ad is co-signing this Security InstrumépZonly te mortgage, prant and convey that
Borrower's interest in the Property uader the terms of this Security Instrument; (b1 35 noc nersonally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower niay agree 1o extend, modify, forbear or
make any accommodations with regaril 1o the terms of this Sccurity Instrument or the Note witiout that Berrower's consent.

13. Loan Charges. If the loan secured by this Seeurity Instrument is subject to a law whick sevs maximum loan charges,
and that law is Linallv interpreted so that the intereet or other loan charges collected or o be corleeies!”in connection with the
loan exceed the permitted liamits, then: (1) any such loan charge shall be reduced by the amount necessry to reduce the charge
to the permitted limic: and (b any sums already coflected from Borrower which exceeded permitted Timi’s will be refunded o
Borrower, Lender may choose to make this refurd by ¢educing the principal owed under the Note or Ly naking a dirceet
payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayvment charge under the Note.

14. Notices. Any nrotice (0 Borrower previded for in this Security Instrumerit shall be given by delivering it or by mailing
it by firsi class mail unless applicable law requires use of arother method. The notice shall be directed to the Property Address
or anv other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to
Lemder's address stated heretn or anv other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

IS. Governing Law; Severubility. This Sccurity Instrument shall be govemed by federal law and the law of the
yunisdiction m which the Propesty is located. In the event that any provision or clause of this Security Insirument or the Note
confhets with appiicable law. such contlict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect withaut the conflicting provision. To this end the provisions of 1his Security Instrument and the Note are declared

it e severable,
16. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Form 3014 990
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17. Transfer of the Properiy or a Beneficial Interist In Borrower. 1f all or any part of the Property or any interest in it
is sold or sransferred tor if a beneficial interest in Borraw ot is sold or ransferred and Borrower is ot a natural person) without
Lender's prior writien consert, Lender may, at ils option, require immediate payment in full of @l sums secured by this
Securify Instrument. However, this aption shall a0t be ¢x¢ rusul by Lender if exercise is prohibited by federal law as of the date
of this Security Insirument. :

if Lender exercises this optior. Lender shd! give B()'rom:r notice of acceleration, The notice shall provide a period of not
bess than 3 days from the date ihe notice is Jelivered or maifed within which Borrower must pay alt sums secured by this
Securiiy Tstrument 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reiastate. [f Borrower mects certain conditions, Borrower shall have the nght to have
enforcetnem of this Security Insiment discentinucd at any time prior to the carlier of. (a) 5 days (or such other period as
applicable Yaw may specify ter reinstaternent) before sale of the Property pursuant w0 any power of sale contained 1 this
Security Bistrument; or thy entrv of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Leader ail sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had occurred; (b)
cures ainy defauli of any ather covenams or agreements; ¢} pays all expenses incurred in enforcing this Security Instrument,
including. but not lenired to, reasonable atterneys’ fees; and (d} takes such action as Lender may reasonably require {0 assure
that the Lien of this Seearite Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security instrument _<ball continue uncharged. Upon reinstatement by Borrower, this Security Instrument and the
obligattons secured hereby shalremain tally effective as «f no aceeleration had occurred. However, this right to reinstate shall
not apply in ihe case of acceleratiop under paragrapti 17.

19. Sale of Note; Change of f.oan Servicer. The Note or a partial interest in the Note (together with shis Sceuriy
Instrument) may be sold one or mere Gmes withoul prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly pavments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaied toua sale of the Note. IF there is 3 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wita paragraph [4 above amd applicable law. The notice will state the name and
adddress of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
tniormation required by applicable law .

20. Hazardous Substances. Borrower shall not cavse or permit the presence, use, disposal, slorage, or release of any
Harardous Substances on or in the Propery. Borrower shzil not do, nor allow ainyonc else to do, anything affecting the
Property that is in violation of any Environmental Law. “he preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substanece/that are generally recognized to be appropriate to normal
residential uses and 1o matntenance of the Property.

Borrower shall promptly give Lender written notice of any investigzaen, claim, demand, lawsuil or other action by any
povernmental or regulatory agency ot private party involving the Property asid any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeiiy i< necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used 0 this paragraph 20, "Hazardous Substances™ are these substances defined 2x soxic or hazardeus substances by
Envirompental Law and the following substances: gasoline, kerosene, other ﬂammahlt, or(wsic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenials containing asbestos or fermaldehyde, and radicective materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction whers the Propeny is localed that
relate to health, safety or environmiental pralection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Farrower's breach
of any covenant or agreement in this Security Instruinent (but not prior to acceleration under paragraplt 17 unless
upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defoult;
i) & date, not less than 30 days from the date the notice is given to Borruwer, by which the default must be cured; and
(d) that failure te cure the default on or beforc the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale ef the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Boero'ser to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate puyment in full of al sums
secured by this Security Instrument without further cemand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expent.es incurred in pursuing the remedics provided in this paragraph
1. mcludmg but not limited to, reasonable sttorneys’ f2es and costs of title evidence.

. Release. Upon pnvment of all sums secured by this Security Instrument, Lender shall retease this Security Instrument
wishout chaige to Borrower. Borrower shall pay any recorc ation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. form 3614 9/90
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FIXED / ADIUSTABLE RATE RIDER
(10 Year Treasury Index - Rate Caps)
Loan #: 940003152

THIS FINED ADESTAB)E RATE RIDER 18 made s fien day oi March
P, and s incorporated into and shall be deemed w0 amend and supplenient the Mortgage, Deed of
Frust or Secunty Deed (the "Secunity fastrument "5 of t1e same date given by the undersigned (the "Borrower™) wo
secure Bortower's Fixed Adjustable Rate Note - the "Note™ o
BAVENSWOOD MORTGAGE CORP.
ithe “Lender™ of the same date and coveniag the prope:ty described i the Secunisy Instrument and located at:
5265 W. DEVON AVENUE

CHICAZD, ITLLIMOIS 60646
IPropery Addressl

THE ALTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE U#.TS THE AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AND
THE MAXYPSM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addinon to the covenants and agreements made 10 the Security fnstrument,
porrower and Lender further co=2niat and agree as follows:

A, ADJUSTABLE RATE AND MONTHBLY PAYMENT CHANGES
The Note provides for ap initial fixed interest rate of 7,250 % . The Note provides tor
achange tn the imtial fived rate, as follows:

4. AINUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The wmnai fixed wterest rate 1 will pay will change on e first day of April |, 2001
which s called the "Change Dare

1R} The Index

At the Change Date, my mterest rare will be based on an Index. TheIndex” is the weekly average yicld on
Unued States Treaseny sccunties adjusied 10 a constant maturity of 17 vears, as made available by the Federal
Resenve Board. The most recent Index Tigurz avalable as of the date 45 days before the Change Daie is callesd the
"Current Index "

I the Index is ne longer available, the Note Holcer will choose a new index dhat is based upon comparable
information. The Naite Helder will give me notice of this choice.

{y Calculation of Change

Before the Change Date, the Note Halder will cafenlaie my new interest rate by adding Two 2nd one half

percentage poinl{s){ 2.500 21 10 the Current
Inden. The Sote Holder will then round the resudt of this aldition 10 the nearest one-cighth of_one. pereentage
pasne 10.125% ). Subyect to the limat staied in Section 4(B) below, this rounded amount will be my_tiew inderest
rate unil the Matunsy Dale.

The Nore Holder wilt then deterreine the amount of the monthiy payment that would be sufficieni to repay the
unpaid principal that | am cxpected to owe at the Change Date in f)! on the Matunity Date at my new interest rate
in substantially equal pavments. The result of this calculation will be the new amount of my monthly payment.

{TH Limits on [nterest Rate Change

The imerest rate 1 am required to pay at the Changs Date will pot be greater than 13.250 %,
which is called the “Maximum Rate.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 10 YEAR TREASURY . Single Family - Fannis Mae Uniform Instrument
Faga ot Form 3176 11/89
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