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1317%65308734
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THIS MORTGAGE ¢"Security [nsirument™p is made on Mearch 11, 1994
The Morigagor is
PETER B HILL, MARRIED T0 VALERIE HILL

whose address 15 2323 BAST ERIE 2001, CHICAGO, [L 6G611
A "Borraower”™). This Sccurity Instrument is piven o

D MARGAKETTHEN & COMPANY, INC,

which ts organized and existuve/onder the laws of the State of New Jersey . and whose
address v 1 RONSON RD. ISELIN, NJ 08830

J"Lender™), Borrower owes Lender the principal sumn of

J 1

inery-Three Thousand./ -wight Hundred and 007100

Dollars (U5, S 93,800.00 . This debt is evidenced by Borrower's Note dated the same date as this Sceurity
Instrumeni ¢ Note™), which provides for moariy payments. with the fufl debt, il not paid carlier, due and payable on
Arril 1, 2024 . This Seduree lastrament secures o Leader:  {a) the repayment of the debl evidenced by

ihe Note, with interest, and all renewals, cxtensions and madifications: (h) the payment of all other sums, with nterest, advanced
uider paragraph 6 to protect the security of this Securfiv Tnstrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this Sumose, Borrower does hereby mortgage, grant and convey to Lender the
follaowing described property located in

COCK County, 1liinois:

SEE ATTACHED LEGAL DEJCRIPTICN

cemmn R T ANEAE R

~y
ce e e RN LeT?

which has the address of 233 EAST ERIE 29201, CHICAGO, IL 60611

TOGETHER WITH ail the improvenwents now or hereafter erected on the property, and all casements, rights, appunienances,
rents. rovidtes, mineral, oil and gas rigivs and profiss, water rigaits and stock and all fixeures now or herzafter a part of the propeny.
All repiscements and additions shall also be covered by this Secarity Instrument.  All of the foregoing is reterred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtuliy sersed ol the estate hereby conveyed and has the right to mortgage, gram
and convey the Propersy aid that the Property s unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the inle w she Property agamnsy ali claims and demands, subject to any encumbrances of record.
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UNFORM COVENANTS  Borrower andd Lender covenant and agiee as tollows

. Pasnzent of Princigal, Fnterest and Late Charge. Borrower shall pay when due e principat of, and interest on, the debn
evideneed by the Note amd late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and (ther Charges. Borrower shall include in each monthly payment, together
with the principal and mterest as ser forth in the Nog and any late chiarges, an installment of any {a) taxes and special assessments
levied ar to be Iovied against the Property, (b} lraschold payinents or ground rents on the Property, and (¢) premiums for insurance
requirsd by Paragraph 4

Lach monifily mstallment for e (e, (hy angd (0 shall equal one-twellth of the annual amounts
Lender, plus an whocnt sufticent o mantain an acditiosal halaace of not more than ane-sixth of the estimated wanounts, The Tull
annuad amoant Lo each iem shall be accumulated by Leader within a period ending one month before an e would become
delinguent. Lender shall hold the amounts cotlecrert in trost 1o pay items (a), (b} and (¢j before they become delingquent.

I a1 amy ime the total of 1he pavments held by Lender for ilems <o, (b3 and (¢), together with the future monthly payments
for such Hems payghle 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
pavments requited to pay such irems when due, wud of payments on the Note are current, then Lender shall cither refund the excess
over ane-sixth of the estimated pavments or credit the sxeess over one-sixth of the estimated pasymetits to subsequent payments hy
Borrower, at the option of Borrawer. I the total »f the paymems made by Borrower for item (a3, (b) or (¢} is insutficrent o pay
Me item when vue, ten Borrower shall pay 1o Lender any amount necessary to make up the deficiency on or before the datwe the item

as reasonably estimated by

breomes dae

A ased 10 this Sceuriny lastrument, “Secretary ™ means the Sceretary of Housing and Urban Development or his or her designee.
In zny vear o which the Leadar must pay a morntgage insurance premiun to the Seeretary, cach monthly payment shall also include
shers () an installment of the anmed mortgage inturnce premiam 1o be paid by Lender to the Seeretary. or (i) a monthly charge
instead ol 4 mortgast suranee premiwm i this Securily dnstrument is held by the Secretary.  Each monthly iostaflment of the
mortpage manrance prodvum shatt e moan amount sufHoient 1o accumulate the ol antual morigage insurance premium with Lender
une month prior toe the darethe full ameal morpag - imsuranee premian is due to the Secretary, or if this Secarity lstrument is hedd
by the Secrotary, each afoataly charge shall be in an amount equal te one-twellth of ene-half percent of the owstanding principal
halance due on the Note,

1 Burrower tenders th L<pader the full payment of all sums secured by this Security Instrument, Bosrower™s account shall be
credited with the halanee remalnis e for all instatinents for items ¢a), (by and (¢} and any morngage insurance premium instaliment
thit Lender has not beeume oblipaicdaa pay o the Seoretary, wnd Lendee shall promptly refund any excess funds to Borrowey.
bmamediately prior w a fereclosuee sdic’of she Property or its acquisition by Lender, Borrower’s account shall be credited with any

balance remauming tor afl instaltmenes /G iems (a, () and (<),
3. Application of Pasments. All prements under Paragriphs 1 and 2 shall be applied by Lender as follows:
First, fa the mestgage msurance prepuur. iohe pad by Lender to the Secretary or to the monthly charge by the Seeretary instead
of the monthly merigage Insurance premium;
Second. To any waxes. special assessments, azavehold paynments or ground remts, and fire, flood and other hazard insurance

premiums, as required;

Third, o mterest due under the Note:

Fourth, 1o amocsization of the prncipal of the Mg

Fafth, 1o laic charges due amder the Nate.

4. Fire. Flood and Other Hazard Inswrance,  Bedoower shall insure all improvements on the Property, whether now in
existence or subsequenthy ereciesd. against any hwacds, cosualties and conungencies, includiag fire, for which Jender requires
insurance.  This insurance shall be maintained in the amounts Jod ot the periods that Leader requires.  Borrower shall also insure
all mmprosements on the Property, whether now in existence orenbacquently erected, against loss by oods to the extent required
Py the Secretary . Al insurance shatl be carried w th companies apirrored by Lender. The insurance poticies and any renewals shall
he heid by Betider and shall include foss payable clauses i favor o, Zndain a form acceplable to, Lender.

Iy the vvent of loss, Borrower shail give Lencer immediate potice 57 paail. Lender may make proot of Toss if not made promply
by Borrower. Fach insurance company concerned is hereby authorized and direcied to make payment for such toss directly 10 Lender,
inercad of o Bortower and 1o Lender jointly, AL or any part of the insuryac: proceeds may be applied by Lender, noats option,
cither e 1o the reduction of the indebiedacss under the Note ard this Securivsdnstrument, first (o any delinguent amounts applied
in the order in Paragraph 3. and then o prepayment of principa’. or ¢b) to the restzimion or repair of the damaged property. Any
application of the proceeds 1 the principal shail not extend of postpone the dus dije ol the monthly payments which are referred 1o
in Paragraph 2. or change the amount of such paviients. Ay excess insurance-proceeds over an amount required o pay ail
cutstanding indebtedness under the Nore and this Secority Instrument shall be paid o't entity legaily entitled therefo.

In the event of foreclosure of this Security Instsiuinent or otker transfer of title to the Pregery that extinguishes the indebtedness,
ali night, utic and interest of Borrower in and to nsurance poficies in force shall pass o inefmrchaser.

S Occupancy. Preservation, Maintenance snd Protection of the Property; Borroser's Loan Application; Leascholds.

Barrower shall necupy, establish, and use the Property as Borrower's principal restidence within lixty days after the execution of
this Security Instrument and shall comtinue to occupy the Property as Rorrower’s principal resiacnce for at least one year after the
date of occapancy, unless the Secretary determines this requirement will cause undue hardship for Bbrrover, or unless extenuating
circumstanees exist which are bevond Bofrowet's conteel. Borrower shall notity Lenders of any extenuating sivcumstanees.  Borrower
shill not comnut waste or destrayv, dumage or substanially changze the Property or allow the Property 1o doierorate, reasogatle wear
andd tensr eseepred. fender mav inspect the propery if the property is vacant ot abandoned or the loan s i default. Lender may
ke reasotiabde action o pratect and preserve such vacant or abandoned property.  Borrower shall also be in delault if Borrower,
duting the loan application process, gave materially false o inaccurate information or statenrents 1o Lender 16t iailed 1o provide
Lender with anv material information’ in corgecti »n with the foan evidenced by the Note, including, but not limitedta, representztions
concerning Borower's occupaney of the Property as a principal residence. I 1his Security Instrument is on a leaschold, Borrower
shali comply with the provisions of the lease. 1 Borrower aequires fee title 10 the Propeny., the leasehold and fee titfe shall not be
meteed natess Lender agrees wo e merger in wrnting.

6. Charges to Borrower and Proteciion of Lender’s Rights in the Property.  Barrawer shali pay all govermuental or
municipad charges, Ffiaes and impesitions that are not included i Paragraph 2. Borrower shall pay these abligations on time directly
o the ety which is owed the pavment. 1§ failare 1o pay would adversely affect Leader’s interest in the Propeny, upon Lender’s
request Borrower shall prompriv turnish (o Lender receipts evidencing these payments.

if Borrower fails to make these payments o1 the payments cequired by Paragraph 2, or fails to pertorm any other covenants and
agreements contaned 0 this Security [nstrumesy, or there is a legal proceeding that may signilicantly affect Lender’s rights in the
Froperty tsuch as a proceeding i bankruptey. {or condemnation or to enforee laws or regulations), thea Lender may do and pay
whatcver 1s necessary o profect the value of the Property and Lender's righis in the Propenty, including payment of taxes, hazard
msuranve and other ftems mentioned in Paragraph 2.

ARy amounts disbursed by Lendsr umder tis Paragraph shall become an additionat debt of Borrower and be secured by this
Sccurity Iastnnnent.  These amoants shatl bear imerest from the date of disbursement, at Ihe Now rate, and at the option of the

Lender, shall be wmmediately due and payable.
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7. Condemnaition.  The proceeds of any award or claism for damages, dircct or consequenniad, in connection with any
comlemnanon or other Gikiog of aay part of the Property, of for cmiveyanee inplace of condemmtion, are hereby assigned and shall
be pand to Teader 1o the extent of the full amount ot the indet tedness that remains unpaid under the Note and this Security Instrument.
Lender shabl apply such proceeds 1o the reduciion of the indebiedness under the Note and this Scecurity Instrument, first to any
debipquent emounts applied in the order provided 3 Parag-aph 3, and ihen 10 prepayment of principal. — Aay application of the
proceeds o the principal shahi not extend or posinone the due date of the monthly payments. which are referred to n Paragraph 2.
or change the amount of such pa ments. Any escess proceeds over an amount required to pay all outstanding indebtedness under
the Note amd this Security Instrument shall be paid o the emity legally eatitled thereto.

& Fees. Lender mav cotleet tees and charges amthoriced by the Secretary .

9. Grounds for Acceleration of Debt.

{a) Befault. Lender nay . oxcept 38 Wmited By regulations issued by the Seeretary in the case of payment detaults, require
immediate pavment in full of all sums seeared by this Security Instrument if:
G+ Borrower defasits by tmling 10 pay in full any monthly payment required by this Scourity [nstrument prior 1o o1 on
the due date of the next monthiy payment. or
i1 BHorrower dethuits by failing, tor a perod of thiny days, (o perform any other obligations contained in this Secuniy
[nstruement.
(bl Sale Without Uredit Approval, Tender shall, if permitted by applicable law and with the prior approval of the
Secretars . requite immediate pavment in full of alf sums seeured by this Sccurity fastrument it
(iy. Albor pan of the Propeny, or a bereficial intergst in a trust owning ail or part of the Property. 1s soid or otherwise
yranstecred (oiber than by devise or descent) by the Borrower, and
111 The propenty is not occupied by the purchaser or granter as his or her principal sesidence, or the purchaser or grantee
dues soalupy the Property, bl his or her credit has not been approved in accordance with the requirements of 1he
Scoretary
() No Waiver. /4 circumstinees occur that woulll permit Lender o require immediate payment in full, but Lender does
Lender does not waive its rights with tespect to subsequent cvents,

ta) Regulations of 950 Secretary. Tn many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payvmend defadts to require immedizte payment in fufl and foreclose if not paid. This Security Instrument doees
ael antherize acecleration (e oreciosure if nor permitted by repulations of the Secretary.

(et Mortgage Not Insured” Sarrower apress that should this Security Insirument and the note secured thereby not be
cligible Tor imsurance under thy Natoral Hourtag Act within 60 days from the date hereof, Lender may, at its option and
notwithstsrding anvthing in Paraesaph 9. require immediate payment in full of all sums secured by this Security

Instrument. A written wacment of ans ainthorized agent of the Secretary dmed subsequent to 60 days from the daie hereof,

declinme o insure this Sccurey Inbinimeat and the sote secured therchy. shall be decmed conclusive proof ol such

inchpibility. Notwithstanding the toregdang. this option may not be exercised by Lender when the unavatlability of
meunrance iv sofely due 1o Lender’s failure 2 remit @ mortgag: insurance premism o the secretary.

10, Reinstatement. Borrower has a right @ be veinstated if Lender has required immediate payient in full because ot
Borrower's failure 1o pay ain amoeun due under siie Npte or this Sceurity tnstrument. This righs applies even after foreclostee
proceedings are mstituted. To reinsate the Security Inaoument, Borrower shall dender in a lump sam all amounts required w bring
Borrower s account current including, o the exiens they (ase o¥igations of Borrower under this Security Instrument, foreclosure costs
and remsomadile and customan anorneys’ fees and expenses{roperly assoctated with the foreclosure proceeding. Upon reinstatemein
by Borrower, this Security Testrumens and the obligatons ihat ir seewres shall remain in effect as if Lender had not required wmmediae
pavment m full. However. Leader is no! pegmired 10 permit reinsatement i (i) Lender has accepted reinstitement after the
commencenient of foreclosure procecdings within two yveass immediately preceding the commencement ull 2 current foreclosure
procesding, Gn reinstaterment wiil preciude forectosure an different 2rounds in the Tuture, or tiii) reinstatement witl adversely affect
the prionty of the hen creawed by this Secunty Instranwent.

17i. Borrower not Released; ¥orbearance by Lender not a YWelver, Extension of the time of payment or nixditication of
amorlsation of the sums secured by this Seeuriy Instrument graneed by’ Leader to any suocessor in interest of Borrower shall noy
aperaie o telease the labiliy of the ornemal Borrower or Borrower's successe i1 interest. t.ender shall not be required to comimence
proceediniag Aglinst any swecessor taonterest or refuse o extend tme for paypicnt or otherwise modily amartization of the sums
securcd by this Security fnsirament by reason of any demand made by the onginaj -Sorrower or Borrower's Successors in inlerest.
Anmy furbearanee by Lender in exercising any right or remedy shall net be a waiver ( F or preclude the exercise ol any right or remedy.

12, Successors and Assigns Bound: Joint and Several Liability; Co-Signess.The covenants and agrecments ot this Security
Instrunient shali hing and benetit the successors and assigns of Lender and Borrower. Zatjeet w the provisions of Paragraph Sth.
Borrower's covenants and agreements shall be joint and several.  Any Borrower whe cassipas this Security Instrument but does not
execttte M Notes ta) is co-signing this Securtty Instrument only to mortgage. grant and cinvey that Borrower's imterest in the
Propenty under ithe terms of this Scecurity Instrument: thy is not personally obligated to piy e sums secured by ihis Security
Iasirument: and soy agrees that Lender and any other Borrower may agree 1o exiend, madily, forliear or make any accomniodations
with reward to the terms of this Sccuriny Instrument or the Note without that Borrower's consent

13, Naotices. Amv notice 1o Borrower providec for in this Securily Instrument shall be given by delivering it or by mailing it
b tigst class maol unless apphicable law requires use of another method. The notice shall be direeted to the Bropeny Address or any
other address Borrower destznates by notce 1o Lender. Any notice to Lander shall be given by first clasy maid 1o Lender’s address
stated herein or any address Lender designares by notice 1o Borrower,  Any notice provided for in ihis Sequriy Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14, Governing Law; Severability. Thas Security Instrument shall be governed by Federal Jaw and the tay af the jurisdiction
in which the Properiv is located.  In the event that any provision or clause of rthis Security Insirument or the vate conflices with
apphicable faw, such conflict shall net atiect other provisions af this Security [nstrument or the Note which can be given effect without
the contfliciing provision. To this end the provisions of this Security [msteument and the note are declared (o be severable.

15. Borrower's Copy. Borrower shall be given eae contormed copy of this Seeurity Instroment

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender ali the rents and revenues of ilie Property.
Burrower aquthorizes Lender or Lender's agents 1o colleet the rents and revenues and hereby directs each tenant of the Property to
pay The reats o Lender or Lender’s agents. However, prior dc Lender’s aotice 10 Borrower of Borrower's breach of any covenant
or agreement in the Seeority Instrument, Borrower shadl collect and receive alt remts and revenues of the Property as trusiee for the
henetit of Lemder and Borrower.  This assignment of cents constitutes an absolute assignment and noi an assignment tor addittenal

not regore such payments,

seeuniy ORly.
If Lender gives notice of breach to Borrower: (a) all remis received by Borrower shall be held by Borrower as rustee for beneti
of Lender ontv, 1o be applicd w the sums secared by the Security [nsiruments (b) Lender shall be entitled to collect and receive all
of the rents of the Praperty: and () cach tenant of the Praperty shall pay all renis due and unpaid to Lender or Lender’s agent on
Lender's writen demand to the tenant.

Borrower has not exectted any prior assignment of the rerts and has not and will not perform any act that would prevent Lender
from excreising ity rights uader this Paragraph 16.

i.ender shall nol be required fo enter upor, take control of or maintain the Property before or after giving notice of breach to
Borrower. However. Lender or a judiciaily appointed receiver may do so at any time there is a breach, Any applicition of reats
sizll not cure or waive any default or svaltidate any othzr gight or remedy of Lender. This azsignment of rents of the Property shall
terminate wien the debt secured by the Sccurity Instruciens is paid in full.
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NON UNJFORM COVENANTS  Bovrmvwer apd Lender funher covinmant and sgre se follows:
I'7. Focsclesmre Procedure:  Lesder ut Hs option may rsquire Smancdinte paymest in Foll of ali suge secarsd by thie
Securily Imstriumant withoot further danandd and may forecions this Ssrurity lnstrument by judicial procesding. Lander shal)

be entitheg te colbecy wll expenses incoaTed M pureuing the remodies provided in this puregraph 17, haciuding, baet wot ltmited
to, reasosalic aftorncyy’ foer and cost of tils evideno.

13. Relome. Upon paytmeanl of all sutts secured by this Socurity fsstrument, Londer shal! rejoase this Sacurity losirument
withoui chargs 10 BoTower  Borrowser shall pay any rboordation Comts
19. Walver of Howsestamd.  Borower waives sl rights of nossrnosd sxempticn in the Properry
20. Ridcre to this Secority Ingrmment. If one of more Hder are executed by Borrower and racorded together with this
Security Insuumeat, the cuvenunts and agrecracnts of each yuch rider shall be incorporated o and shall amend and suppisment the
covenants »zd agrocments of this Scougity Tsument as if the ridar{s) ware a part of this Sacurity Instrubent.
The following riders are attachad:
Condominium Rider

BY SIONING BELC ¢ Borrower accepis and agrees 10 the terms contaiped in this Securlty [natrurmemt sond in any rider{s)
wxtcuted by Bovrowoer sor’ e orded with it

-

':v‘w . ‘ . ! f\/‘ﬁ
/ S pr TR o
1D dfM Lol

PETERB HILL ™ A e Rt

VALERIE HILL, SICKING WROT A5 MORTGAGOR BUT
SOLELY FOR THE PURPOSRE OF WALVING ANY DR ALL
e e . S 450 Y HOMESTEAD AND MARITAL RIGETS.

e —— e A, e e ot e = ottt

STATE OF ILLINGIS, COQK COUNT Y a:

I, the undersigned. s Notary Public in and for «aid coxmry and state do herebry conity that
FETER ¥ KHILL, MARRTRD 7TO VALIZIE HILL

persoually known to me 1o be ibe Jame nerson(s) whoa: name(s) subscribed 10 the foregoing toctrument, «o.o0vd before me thiy da'y
n persan, pd ackBowledged that (he, the, thay) shgned and deliversd the 128 insrement a3 (Mis. her, thot') Fuc'and voluatary acs,

for the uscy and purposes dherwin set forth, Iy - T o
s day /ﬂ/ Vi 7L . Viza

P
Glven urder Toy hand and olficual geal, dis /

e

Notary e
/ e /’c‘
Thix Inacrument was propared by : ‘MARGARETTEN & COMPANY INC
15441 34TH AVE
QRILAND PARK, TL 60462

My Commimion £xpires-

i’
/=5

OFFICIAL SEAL
DEANNE L THOMAS

Fre T YWY we
M e

& MNOTARY PUBLIC, STATE OF iLLINOI®
DOC NO Filed for Rooord (n the Recorder's Office of € MY COMMIARION EXPAES:01/20/98
Lommransins
County, Htirots, o the day of .
- o’ clock

m . and duly waonded th Book of Yagr

HLL O FRLS. DERD OF DRURT
MAR- (01 PACE & OF & (Rew 1991)
Dmpta MAR (B (e DY

o2 QUETVE

BOX 333
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STREETADDRESS: 231 €. ERIR UNIT 2001
CITY: CHICAGO COUNTY: CoOK

TAX NUMBER. 17-10-203-027-1111

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER 2001 IN THE STREETERVILLE CENTER CONLOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIEED REAL ESTATE: ALL OF THE PROPERTY AND SPACE LYING ARGVE
AND EXTENDING UPWARD FROM A HORUZONTAL PLANE HAVING AN ELEVATION OF 119,30 FEET ABOVE
CHICAGO CITY DATUM (AND WHICH IS ALSD THE LOWER SURFACE OF THE FLOOR SLAB OF THE NINTH
FLOOR, In THE 26 STORY BUILDING SITUATED ON THE PARCEL OF LAND HEREINAFTER DESCRIBED)
AND LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF A PARCEL OF LAND
COMPRISED OF LOTS 20 TO 24 AND LOT 25 {EXCEPT THAT PART OF LOT 2S5 LYING WEST OF THE
CENTER OF THE PARTY WALL OF THE BUILDIMG NOW STANDING THE DIVIDING LINE BETWEEN LOTS 25

AND 26), TOGETHER WITH THE PROPERTY AND SPACE LYING BELCW SAID HORIZONTAL PLANE HAVING
AN ELEVATION oF 119.30 FEET ABOVE CHICAGO CITY DATUM AND LYING ABO'E A HORIZONTAL PLANE
YAVING AN ELEVATION CF 118.13 FEET A3OVE CHICAGO CITY DATUM (AND WHICH PLANE COINCIDES
WITH THE LOWEST CURFACE OF THE ROOF SLAB OF THE 6 STORY BUILDING SIUATED ON SAID PARCEL
OF LAND! AND LYING/NITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF THE SOUTH 17.26
FEST OF AFOPESAIL TARCEL OF LAND, ALL IN THE SUBDIVISION OF THE WEST 394 FEET OF BLOCK
12, (EXCEPT THE EAST- Li~FEE{ OF THE YORTH 80 FEET THEREOF), IN KINZIE'S ADDITION TO
CHICAGD IN SECTION 10, (POWNSHIP 39 NJRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS: WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
COMNDOMINIUM RECORDED AS DOCUMENMT NUM3ER 26017897 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
TNTEREST IN THE COMMON ELEMENTS

PARCEL 2: EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT TO MAINTAIN PARTY WALL AS
ESTABLISHED BY AGREEMENT BETWEEN [DVIN B. SHELDON AND HEATON OWSLEY RECORDED AUGUST 11,
1892 A5 DOCUMENT 1715%49 ON THAT PAI'T OF LOTS 25 AND 26 IN KINZIE'S ADDITION AFORESAID
OCCUPIED BY THE WEST 1/2 QF THE PARTY VALL, IN COOK COUNTY, ILLINOIS.

PLPCEL 31: ERSEMENT FOF INGHESS AND E3RESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
THE DECLAPATION OF COVENANTS, CONDITIONS, “RFSTRICTIONS AND EASEMENTS DATED OCTCBER 1,

1981 AND RECORDED OCTOBER 2, 1981 AS DOCUMENT (6017894 AND AS CREATED BY DEED RECORDED

AS DOCUMENT 2601786%.

Lagiinalli
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iy nude this l1ith day of ~March, 1994 .
amd is incorporated into and shall be deemet to amend and supplement the Montgage. Deed of Trusl or Security Deed
{"Securiey instrament ™ of the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Nate™) to

MARGARETTEN & COMPANY, INC.
("Lender ™) of the same date and covering the property described in the Security Instrument and located at:

233 EASTW:ERIE 2001, CHICAGC, IL 605311

g

The Property Adovcs<includes a unit in, together with an undivided interest in the common elements of, a condominium
project Known as:
STREZTERVILLE CENTER

C'Condominium Project”™). 1 thd oxspors asswtaiion or other entity which acts for the Condominium Project ("Owners
Association”y holds e o the propeay for the benetit er ute of its members or sharchotders, the Property also includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. [ aidition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agie s Jotlows:

A Solong as the Owners Asseciaion maunas, with o generally aceepted insurance carrier, a “master” or "blanket”
policy insuring al property subject o ih cordeminium documems, including all improvements now existing or
hereafter erected on the Property, and such pelicy is satisfactory o Eender and provides insurance coverage in
the amounis. tor the periods, and against the nazacds Lender reguires, including fise and other hazards included
within the term “extended coverage, ™ and loss by 2ieGd, 1o the exient required by the Secrctary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Inst-ument for the monthly payment to Lender ol ane-twelith
af the vearly premium insiallments for hazard insuradice on the Property, and (ii) Borrower’s obligition under
Paragraph 4 of this Sccurity Instoament (o maintain hazard insurance coverage on the Property is deemed satistied
o the extent that the required coverage is provided by abe Owners” Association policy.  Borrower shall give
Lender prompt notice oi any lapse in required hazand insurance goverage and of any {oss incurring from & hazard.
In the event of a disiribution of hazard insurance proceeds in licu of Cestoration or repair following a loss to the
Property. whether to the condomimum uail or ke the conunon clesar@is, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for application o the swins sZeured by this Sceurity Instrument, with
ary excess paid 1o the entity fegally entitled thercto.

B, Borrower promises (o pav Borrower's allocated share of the cornmon xpenses or assessments and charges
imposed by the Owners Association, as provided in the condominium docuiiems.

C. 1 Borrower does not pay condominium dues and assessmenis when due, then/cender may pay them.  Any
amounts disbursed by Lender under this Paragraph C shall become additional debt o) Porrower secured hy the
Security Instrument.  Unless Borrower and Lender agree 10 other terms of paymentd tiese amounts shall bear
interest from the dae of disburserment at the Note rate and shall be payable, wilth iatpiest, upon notice from
lender o Burrower roquesting payiment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
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PETER B HILL
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