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THIS MORTGAGE (the " Unrtgauge 1 s nuule
between  ERA M. PFEFFER ANO VALERI: D. PYE

and AMERICAN NATIONAL FEANK AND TRUST COMPANY OF CHICAGO, 33 North LaSalle Street, Chi-
cago, Niinois (" Mortgagee "}

ARTICLE I
DEFINITIONS

I Ixfinitions  As used herein, the followiag terms shall have the following meanings, applicable equally to
the siagadar aned plaral forms of each term,

ias Apreenwats The Apreement and IX selosure ror Home FEquity Credit Line by and between Mortgagor
and Marfgager, dated as of the same date as this Mortgage. The Agreement provides for a floating rate,
apen end credit Hue guersaant 1o which Mortgages makes Loans, as defined in the Agreemend, ugpr to the
Credst Limot and Morusoar repays Mortgagee along with monthiy finance charges due, if any.

¢y Credp Lint. b Oredit Limit, as specifisd in the Agreement is $ 200,000.00 -

tey First Mortgage  The shorrgage agaimst the Land dated 3-1-94 _ angl recorded in the office of
FIRST SENTREARE, UTTR ATT.";) il res ‘ |

o ~ 2 as Document Number. L2155 16
- (<1 First ¥Morrgagee: The bobder Afshe First Mortgage:
'“‘ AMERICAN NATIONAL BANK ‘& T7i, <0, OF CHICASD

ter Fixrures: Al fixrures including revlacements and additions thereto, now or hereafter located

iy under. on or above the Land that constitnte or will eonsyitute fixtares under the laws of the state of Hlinois,
(el and excludipg any trade fixturss of any tenants undes the Leases.

-1 (y Impositious Al rest estate and personal propasZtaxes and other faxes and assessments, public or
ra private; water and sewer rates and charges: all other sovesdariental or nongevernmental charges applicable

= to the Martgaged Property: any interest or vosts or penalties wWirivcespect to any of the foregoing: and charges
for any easement or agreemeny maintained for ihe beaefit of (he Mortgaged Property, general and special,
crdinary and extraordinary. foreseen and uniorseen, of any kinc“and _nature whatsoever which may at any
tirme prior io or after the execution of this Mortgage, be assessed, Jevigd, or imposed uapon the Mortgaged
Propwrty or the rent or income received therelrom, or any use or occupaney thercof.

ts: Apy and all buillings or steaetures of any natuse whatsoever, including replace-
ereto, now or hereafter situated on the Land.

(h1 Indebtedness: The principal ofl interest aon and or all other amounts, tinance charges, payments
and premiums gue urnder the Agreement and alf other indehtedaness of Mortgagorto Mortgagee under and ‘or
secured By othe Mortgage. Because this Mortgage is given 1o secure an open enid credit line, the term
Indebtedness shall inclnde not only presently existing Indebtedpess under the Agredpient, whether such
Loans :re ohligatory o to e nunde al the option of Mortgiagee, to the same extent asafsuch future Lorns
wers made 25 the date of execution of this Mortgage. although there may be ne Loap mdads at the time of

exeviation of this Mortzage

)

(v Land: The real property lorated s 220 E. Walton —~ #06E - Chicago, Illinols 60611 i".;

. R .— and described as follows on the attached Exhibit A: E.J
e

; ~2
SEE ATTACHED Y
N

TAX [.D. #17-03-208-020-i0Q09

¢it Leases  Apy and all leases, ficences. concessinns or grants of other possessory interests granted by
Morrgagor as lessor gaw or hereafter in foree, oral ar written, covering or affecting ail or any part of the
Maortgaged Property.

(k) Mortgaged Property:  The Land, the Improvements, the Fixtures and the Leases together with:

(1) all rights, privileges, rents, rovalties, profits, mineral, oil and gas rights and profits, tene-
menis, hereditarments, rights-of-way, easements, appeadages, appurfenances, riparian or littoral
rights now nr hereafter belonging or in any wayv appertaining to the Land and. or the Improvements;

(2 al of Morteagor's right, titie and interest in and to any streets, rights-ofway, alleys, sirips
or gores of lard now or hereafter adjoining the Land,
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o1 hereafter to b nowde by ooy apanieipnd, coanty, state or federa) nuthority or board o the present
nied Bl subseguent ownpers of 1he Land and - or the improvements and-or the Fixtures and. or the
Personal Property, including any award or awards for any change or changes of grade of any street
ar streets affeeting the Land and or the Improvements and or the Fixtures and - ar the Persoaal
Property, subject to Mortgapor's right to use such award pursuant to Article VI and

{4Y  all the estate, right, title, interest, claim or demand whatsoever of Mortgagor, cither at inw
oF in equity, in and to the Land and or Improvements and or the Fixtures,

The term “Mortyaged Property ' inciudes any part ol the foregoing property descritbed as Mortgaged

Property.
(1) Obligations: Any and or all of the covenants, promises and other olligetions fother then for the

payment of the Indebtedness) including, without Himitation, the payment of Impositions as provided herein
made or owing by Mortgagor or others to or due to Martgagee under and/or set forth in the Agreement

and’ or the Security Documents,

(m) Personal Property: Al personal property owned by Mortgagor and located on the Land.

Al monies and proceeds derived from the Personal Properiy or from said Morigaged
1 A

{n) Procercds:
sthont limitation insurance proceeds snd condemnation awards.

Property including.

{o) Rents: All tZierents, revenues, income, profits and other benefits now or hereafter arising from the
] ” 3

use and enjoyment ol Yoé Mortgaged Property.

{p) Security Documenis., The Agreement and all other documents and instruments now or hereafter
furnished to Maorigagee, inchudiay, but not limited to, this Mortgage, to evidence or secure payviment of the

indebtedness.

ARTICLE 11
GRANT

2, Grant of Security Interest.

2.1 Grant. Tosecure the payment of thelpdentedness and the performance and discharge of the Ohfiga.
tions, Mortgagor does by thoese presents give. transfer, bargain, sell, alien. remise, release, assign, mortgage,
hypothecate, deposit, pledge, set over, confirm. convey, syarrant and graat a security interest unto Mortgagee
in and to all estate, right, title and interest of Mortgagor in and to the Mortgaged Property. whether now

owned or held or hereafter acquired by Mortgagor to hiave and to kold the Mortgaged Properry unto Mortga-
ges, (1S suceessors and assigns. forever,

2.2 Conditlon of Grant. The condition of the grant in Paragiaph 2.1 above is such that if Maortgagaor shall
pay or cause to be paid the Tnulehtedness as and when the sapie shall become due and pavable and shall
observe, perform and discharge the Obligations, then the Security Nocuments and the estates and rights
granted by them shall he null and void, otherwise to remain in full force and effect.

ARTICILE 111
REPRESENTATIONS
A, Representations. P T ‘f" i L:'-‘QIS
Mortgagor hereby represents to Mortgagee rhm 1‘ ‘ ‘ | q L’, ? i'! "-3» 7 2 ?

. iy [

3.1 Validity of Security Docuiments:

ta) The execuation, delivery and performance hy Mortgagor of the Security Docuraspis, and the hor-
rowing evidenced by the Agreement, will nat, to the best of Mortgagor's knowledge, violate any nrovision of law,
any order of any court ar other agency of government, or any Mostgage, indenture, trust agreement or other
instrument to which Morigagor is a party in anv material respect or by which it or any of its proper(y is
bound., or be in conflict with, or will result in & material breach of or constitute (usth due notice and.or lapse
af time) a defanlt under any such Mortgage, indenture, trust agreement or other instrument, or result in the
creation or impaosition of any lien, charge or encumbranee of any nature whatsoever upon any of its properry
or assels, except as contemplated by the provisions of the Security Documents: and

{h) The Security Documents, as and when executed and delivered by Mortgagor. constitute the legal,
valid and binding obligations of Mortgagor in accordance with their respective terms subject 1o applicable

bankruntcy and insolvency iaws,

3.2 Other Inforieation. ARl other information, reports, papers and data given ta Morigages, or to Mort-
gagee's legal counsel, with respect to Mortgagor, the Mortgaged Property, or the loan evidenced by the Security
Documents are accurate and correct in all material respects and complete insofar gs completirness may be
necessary 1o give Mortgagee a true and accurate knowledge of the subject matter,

3.5 Mortgaged Property and Gther Property. Morrgagor has good and marketahle title in fee simple 10

the Land free and clear of all encumbrances except for the First Mortgage and other encumbrances of record
ags of the date of 1his Mortgage. Morigagor will preserve its title to the Mortgaged Property and will forever
covenant and defend the same to Mortgagee and will forever covenant and defend the validity and priority of

the lien «f this Mortgage.
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UNOFFICIAL COPY
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UNIT 6-E AS DELINEATED CN SURVEY OF THE WEST 10 FERT QF LOT ¢ AND ALL OF LOTS §
ANC 6 IN UOLBROCK'S AND SHEPARD‘S SUBDIVISION OF PART OF BLOCK 8 IN CANAL
TRUSTEES -GUBDIVISION OF THE SQOUTH FRACTIONAL QUARTER OF SICTION 3, TOWNSHIP 19
NORTH, RAEGF-14 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY I3 ATTACHED AS
EXHIBIT A" TO DECLARATION OF COMDOMINIUM QWNERSHIP MADE BY CENTRAL NATIONAL BANK
IN CHICAGO, A4S FRUSTEE UNDER TRUST NO. 8526 RECGRDED IN THE OFFICE OF THE
RECORDEZR OF COON-CLUNTY, ILLINGIS AS DOCUMENT 20152291 TOGETHER WITH ITS

UNDIV{DED PERCENTACC /(NTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE

PROPERTY AND SPACE ‘CUMPRISING ALL THE UNITS THERECF AS DEFINED AND SET FORTH IN
SAID DECLARATION AND SURVIY) IN COOK COUNTY, ILLINOIS

»
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ay WAy, superior (o this Morigage is the First Mortgesde.

NA Taxes  Fo ihe best of (s knowiedge Morozagor has filed all federal, state, connty and munieipsl
menme 1ax retirns required 1o fave been Fikeit by it and has paid all taxes which have become rdne pursuant
foostush Felurns, pUFSHAR? to any assessments received bair oy pursaant o law, and the Morigagor does not

kneow of any basis for addinonal arsessmoem in respect of sach raxes or addstional faxes,

A6 Latigation  There (s not now pending apainst Hr affecting the Mortgaged Property, nor, to the
kriow hadye of Mortgaggor s there threatened or contemrhred, any action, sail or proceeding ar law or in
equity or by or before any administrarive agencs which it adversely determined. would materially impair or

aftect the value or operation of the Mortgageo Properey.

3T Environmental forlemoity, Mortgagor shall indemnily and hald Morigagee harmless against and
frare any and adl Toms ot anage, ciaitm or exrense (inctuding, withowt mitation, any and oll oflorney’'s
fees ar expenses of fitigation ) incarved or suffered by Mortgagee on account of (£} the location on the Land
ar Improvenienes of any chemical, material, snbsiance. or cantaminant (frcluding, without limnitation, ofl,
petvoicum priowfacts, asbestos, wrea, formaldehode, foaom fasnlation, hazrardous waste and or tocic waste),
the Dresenee or storage of whieh or the rxposure to which is prohibited, limited, or regulated by any federal,
siate, county regional, ov toeal governmental umir, agencey or aathority, or which presence, storage, or expn-
sure mune pose o/hazard to health and safery or (8 the failure hy Morigagor aor any prior owner or oceupant
wl the Lanct tofenminiv with any applicable federal state, county, regional or local environmental laws, regula

hionz, and conrt of administeatinve orders,

ARTICLE FV
AFFIRMATIVE COVENANTS

4 Affirmative Covepants Pl the entire fndebtedness shall have been paid in foll, Mortgagor hereby

covennnts and agrees as foHows.

41 Compliance With Laws Martgasor shatl promptly and fairhfully comply with, conform to and obey
or cantest by appropriate proceedingd in Zood faith «ll present. and use its best efforts as to fusure, laws,
ordinanees<. rules. regrlarions and regdcements af every duly constituted governmental auwrhority or
ageney and of every board of fire under® yiters having jurisdiction, or similar body exercising functions,
which may he appiicable 1o it or t¢ the Mol tgaded Property or to the use and mannet of use, oerupancy.
POSKESKIGN. OPerAtion, mainTenancey or reconstavtion of the Mortgaged Property. whether or not such law,
ordinance. rule. order. regulation or requirement shail necessitate structural changes or improvements or
interfere with the use or enjovment of the Mortaaged Froperty.

4.2 Payment of Impositions. Mortgager shall dwipay and discharge, or cause to be paid and dis-
charged. the Impositions. Mortgagor may exercise the option to pay the same such instailments.

4% Repsit. Morteagor shall keep the Mortgaged Properiy in good order and condition and make ali
necessary ol appropriate repairs, replacements and repewals thoreof,

4.4 Insurancs.

fa) At all rimes during the 1erm of this Morrgage. Mortgaghr shall earry ar cause 1o be carried
policies insaring the Morthiaged Property against loss of rents or business yaterruption and against loss or
damage hy fire, theft vandalism, maticions misehief, hazards, and such olfer isks as Mortpages may {rom
time 1o time require. including, without limiration, those risks included in theerm Yextended coverage. ™
The armonnt of the coverase afforded by each of the Tnsurance Policies ¢the “fasurance Policies'’) shall he
in amounts reasonably satisfactory €0 the Mortgapee and shall be sufficient to Orevent any insured from
becoming a co-insurce of 2 partial loss therennder, but in any case nn sach amours sbal be tess than either
(1Y full replarement cost of all Imprwvements, oy (23 the outstanding Indebtedness, wieichever amount is

gieater 2t the time of the loss or datiage.

thy Al Insurance Polivies <hall at all times. be in form, substancee and with compadies acceptable
ta Mortgages: bear a non contribintary firs: mortgage endorsement and such other endorsements in form
and cuntent acceprable 1o Mortgagee in favor of Mortgagee or as Mortgagee may request; and shall remain
in force, with renewals and replacements thereof. which renewnls and replacements shall be deposited with
Maortgagee with evidence of pavment of all premioms no later than Gfteen (18) days prior to the expiration
of any then existing Insurance Policy, until the Indebtedness is paid in full. Every Insurance Policy shall
fODLAN an agereemem that no party therele may terminate or modify the Insurance Policy without at least
15 days prior written notice to Mortgagee,

(Y Preminms on all Insurance Policies shall be paid by the Mortgagor and payrinent shall he made
promptly and when due directly 1o the insurance carrier. Mortgagee may. but shall not he obligated ta. make
premium pavments to prevest lanse or cancellation by reason of nonpayment of premium, and any
amounts so paid by Mortragee shall be treated as Adrances’' in accordance with Paragraph 4.15.

\ ! oceeds  [noeage of loss, damage or casualty to the Mortgaged
Properiv the provecds of claims nnder the Insurance Policies covering casualty losses or damages shall be
patd 1o Mortgages for applicatien, at the option of Morvtgagee, either (7} 1o the Indentedness, (in the
fnverse order of mafturity) with the balunce of such proceeds. if any, paid to Morigagor, or (if) to the
restoration of the Mortgased Properiy on such conditions and subject 1o such controls as Mortgages may
irmpese in its absolute discretion, with the balance of such proceeds, if any, applied ¢in the inverse order of

4.5 Application of Insnrance Policy Proceeds

3 -
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et e appheation of Iusarance Poliey proceeds $o the Indebtedness shall have the «ffect of coxing any
Event of Befnuit or extending the taoe for waking any pavinent hereander or under the Agrecmeni. Mort
gapee shall not he helid vesponsible for fuilure to collect any insuranee proeeeds due under the rerms of any
poliey provided for herein regardloss of the cause of such fatlure.

A6 Hestoration Following Uninsured Casualty. T the event of the happening of any casuglty, of any
Kind or nature, ordinary or extraordinary, foreseen or unforseen, not covered by any Insurance Palicy resuit-
ing in damage to oy destruction of the Mortgaged Property, Mortgagor shall give notice thereof to Marteagee
and Mortgagor shall prompt!iy, at Martgagor's sole cost and expense. commence and diligently continue to
restore, repair, replaee, rebuild or alier the damaged or destrayed Mortgaged Property as nearly as possible
to bty vadue, condition and eharacter immediniely prior to such damage or destraction,

4.7 Value, Mortgagor shall use jts best efforts to prevent any act or thing which might maserially and
adversely impair the valee ar usefulness of the Mortgaged Property.

4R Performance of Other Agreements. Mortgagor shall duly and punctually perform all covenants and

agreements oxpressed as binding upon it under any agreement of any nature whatsocver binding upon it
that invoives the Mortgaged Property including, withow fmitation, all rules and regulations of a home-
owners or condominium association if the Mortgaged Propesty is part of a condominium eooperative,
phused developrien? or other homeowners assoviation.

4.9 lonspection. Atortgagor shall permit Mortgagee, and parties designatead hy Mortgagee, at all reasona-
ble times, to inspect thi Mortgaged Property upon three {33) days’ prior written notice.

4,10 Hold Hormless: CMbrtgagor shall, at Mortgagor's sole cost and expense, save, indemnify and nold
the Mortgages, jts officors; eavicials, employees and agents, harmless from any injury, claim, demand, suit,
judpment. execution, ahility! Jebi. damage or penalty (hereinafter collectivelly referred (o as 'Claims’')
affecting the Mortgaged Propesty, or the value oof any of the Scecurity Documents, arising out of, resulting
from. or alleged to arise out of orrosult from, any action or inaction by Mortgagor, excenpt as may bhe the
direct result of Mortgagee's negligende. Mortgagor shall pay all expenses incurred by the Mortzagee in defend-
ing itself with regard to any and all Ulains, These expenses shall inclade all out-of-pocket expenses, such as
attorneys’ and experts’ fees. and shall also include the ressonable value of any services rendered by any

cmpdoyee of the Morigagene,

4.11 Expenses. Mortgagor shall pay or reiriborse Mortgagee for all reasonable attorneys’ fees, reasona-
ble (osts and expenses paid or incurred by Maodygagee in any action, proceeding or dispute of any kind in
which Mortgagee is made a party or appears as pardynlaintiff or defendant, involving any of the Security
Documents, Mortgagor, or the Mortgaged Properiy, toeluding, without limitation, ta the foreclosure or other
enforeement of this Mortgage, any condemnat ion invelving the Mortgaged Property. any action to protect the
security hereof, or any proceeding in probate or bankinptey, and any such amounts paid or incurred by
Mortgagee shall be treated as “Advanees ' in accordance witiuCaragraph 415,

£.12 Payment of Indebtedness.  Mortgagor shall timely pay gnd discharge the Indebtedness or any part
thereof in accardance with the terms and conditions of the Agreement, this Mortgage, and the Security

Documents.

4.13 Flood Dhsaster Prorection Act. Mortgagee shall take all s eps@ecessary to comply with the pro-

visions of the Flood Disaster Protection Act of 1973, us amended snnd, iCrejuired by Mortgagee, Mortgagor
shall cause the Mortgaged Property to be insured pursuant to the y rovisions o<cuch Act.

Maortgagor shall comply with all terms, provisions,(and conditions of the First
Maortgage

4.156 Advances. Ju the event Mortgagor fails to perform any act required of Mo gegor by any of the
Security Documents or to pay when dae any amonnt required to be paid by any of the Sesarity Documents,
Mortgagee may, but shall not he obligated to, make such payment or perform such aci.Such payment or
performance by Mortgagee shail not have the effect of curing any Event of Default or of exirading the timr
for making anv payment due hereunder or under the Agreement. Al amounts so paid by Morigagee, together
with all expenses incarred in conoection therewith, shall be deemed advances (“Advances’™ under this
Mortgage. shall be immediately due and payable and shall be added to the Indebtedness. Advanees shall bear
interest from the date expended ar the rate specified in the Agreement and shall be secured hy this Mortgage

as though ariginally a part of the principal amount of the Indebtedness

ARTICLE V
NEGATIVE COVENANTS

Negative Covinants.
'ntil the entire Indebtedness shall have been paid in full, Mortgagor covenants and agrees as follows:

Gl U i jons, Mortgagor shall not use the Maortgaged Property or allow the same to be used or
nr‘('upit*(rf unlawful purpase or in violation of any permit or certificate, or any law, ordinance, regula-
tion or restrictive covenant, covering or affecting the use or occupancy thereofl, or suffer any act to be done
or anyv condition to exist on the Mortgayged Property or any article to be brought thereon, that may be
dangerous, upless safeguarded as required by law, or that may. in law, constitute a nuisance, public or

private.
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50 Replacement of Fixtures, Improvements and Personal Pr
the Fixtures or improvements 1o be remaved ar any rime from the Land. without the prior written consent
of Morigagee unless actually replfaced by sin article of equal or greater suitability and value and owned by
Morigagor

operty. Mortgagor shall not permit any of

Td Orher Lie Morteagor shall not without the prior written consent of Mortgagee, create or permit
to be creaied or Fo remain any mortgaee, pledge. Heno encumbrance or charge on, security interest in, or
condition:l sale of ar other e retention agreement on uhether priar or subordinate (o the tiens of the
Sevurify lenments ) the Mortgaged Property or income therefrom other than the Security Doecuments and
the First Mortgaps:.

r

56 Transfer of Title  As a materml indoecement to Mortgagee 1o mike the loan evidenced by the
Aureement and secured h\ this Mortgase, Mortgagor has made representations to Mortgee concerning the
abstities of The pader<igned in constyueting managing and nperaring the Mortgaged Property which repre-
senptartions have heen =nd will be relied upon by Mortgages in funding this loan. Therefore, Mortgagor cove-
nants and mirees thar it will net sell, convey, transfer, atienate, pledge, encumber or permit 1o be sold,
conveved transferzed. ahennted  pledpged or enc vtnbered the Mocigaged Property and will not convey or
assign any henefies .t yrterest mn the Morigiaged Property, without the prior written consent of the Maortgagee,
which consent mayvseZranied or withheiil in Mortgagee's sole discretion, and if granted may be conditioned
UPON 30y SUCCessor GEMomtmgor agreerg to an increase in the interest rate in the Agreement.

v

H6 Sale or Lease of the lortgaded Propery 17 Morngagoer contracts to self or Lease all or any portion
of the Mortgaged Property Or amends, "‘.’l”thhl‘\ or terminates any now existing or future sales contraet,
Y.eass nr other agreement concoerning 1he Mortizaged Property, Mortgagor will furnish Mortgagee with a copy

of the executed contract. Lease of mnecment within i3 days after the date of execution thereof,

ARTICLE VI
EVINTS OF DEFAULT

£ Events of Trefault  The term “Eroent of Predautt . as used i the Security Documents, shall mean the
CCCUTTONCE OF Ivan;w,umy.. from tiftees to time, oF 2 ny one or more of the following:

.3 Faise Representatums. 10 Martgagor engages m fraud or material misrepresentation in connection

with the Credit Line

82 Performance ol Obligations. M Mortgagor defaulssn the payment of the Indebtedness in accord:
ance wilh ¢ he »\gn‘vnn'n\

63 Adverse Acyjons H Morteagor’s actions or nactiony civersely affects the Mortgagee's Property or
'51‘;r|;gap.t't‘\ rtp.hlx therero and interest theremn

ARTICLE VI1
REMEDIES
T Hemedes I an Event of Defale shall occur and be continuing, Maorweagee may, at its option, after
presiding Mortgaor with at feast a 30 days advance potice of and opportunity g P re cure, the Event of
Detanlt exercise any. some or all of the following romedies

T1 1 Acceleration Mortvanes mav deciare the unpald portion of the Indemedioess o be frome-
drately due and pav able. without further notice or demand ¢eneh of which heveby (s elneessiy waived by
Mortageageor ), wherenpon e Indettedress shall become immaediarely due and payable, anything in the Apgree.
ment or 0 the Security Documents te the contrary notwithstanding: provided further that the unpaid por-
tion of the indebtedness shall be immediacely and automatically due and payvable without action of any kind
on the part of Mortgagee

T2 gl\[t)g:emx nt of Mertgage,  Mortgagee, with or wit hout entry. personaliy or by s agents or
artornevs insofar as appiic able. nay

(a1 sell the Mortgaged Property aned all estate, vight, title and interest. claim and demand
therein, and right of redemptinn thereof, te the extent permitted by and pursuant to the progee-
dires provided by law, at one or more sales, and af such time and place upon such terms and after
wrecto potice theree! as may be reqptited or permitted by law,

(hYinstituts procesdinges for the complete toreciosure of this Mortgage,

(v take sieps 1o protect and entorce s rights whether by action, snit or proceeding in
sQUITY OT at faw for the specifie perfarmance of any covenant, condition or agreement in the Agree-
ment or in this Martgage, or in aid of the execution of any power herein granted, or for any fore-
clasure hereunder or for the enforcement of apy other appropriate Jegal or equitable remedy or
otherwise as Mortuagee shall elect- and or

223 02V6
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U Bevener Maaegee may apply e the coant b which o procesding is pending for the
enforcement of this Mor(gage 1o have g recepver anhointed o enter upon and take possession of the Mart-
gazed Property. collect the rents and profits therefrom and apply the same as the court may direct; such
receiver to have all of the rights and powers permitted under the laws of the siate in which the Mortgaged
Property is situated. The right to the appointment of such receiver shall be a matier of strict right without
regard 10 the value or the occupancey of the Mortgaged Property or the solvency ar insolvency of Mortgagor.,
The reasonable expenses, including receiver’s foe, counsel’s fees, costs and agent’s commission. incurred pur-
suant to the ppwers herein contained shall be secured hereby

7.2 Other. if Martgagor defaulis in the due observation or performance of any of the Obligations in
accordance with this Mortgage, Mortgagee may exercise any remedy available to Mortgagee under applicable
liswy.

7.3 Remedies Cumulative and Concurrent. The rights and remedies of Mortgagee uas provided in the

Security Dncuments shall be cumulative and concurrent and mayv be pursued separately. successively or
together against Mortgagor, Guarantor or the Mortgaged Property, or any one of them. at the sole discretion
of Mortgagee, and may be exercised as often as occasion rtherefor shall arise, all to the maxiraum extent
permitted by apriicable laws, rules and regulations. If Mortgagee elects to proceed under one right or remedy
under this Mortgage or the Agreement, Morigagee may at any time cease proceeding under such right or
remedy and procesd sader any other right or remedy under this Mortgage or the Agreement. The fatlure to
exercise any such righ? or remedy shall in no event be construed as a waiver or release thereof. Nothing in
the Agreement or this Ao tgage shall affect Mortgagor's ohiigations to pay the Indebtedness and perform the
Obligations in accardance with the terms thereof

74 Credit of Mortgagee /Upon any sale made under or by virtue of this Article VII, whether made
under the power of sale herein svanted or by virtue of judicial proceedings or of a judgment or decree of
foreclosure and sale, Mortgagee maz~bid for and acquire rhe Mortgaged Property and in lieu of paving cash
therefor may make settlement for the purchase price by crediting upon the Indebtedness the amount of
Martgagee’s bid.

7.5 No Conditions Precedent to Exercise of Remedies. Neither Mortgagor nor any other person now or
hereafter obligaied for payment of alt or arv_sart of the Tndebredness shal! be relisved of such obligarion by
reason of the failnre of Mortgagee to comply viith zny request of mortgagor or any other person so aobligated
to take action to foreclose on this Mortgage or stherwise enforce any provisions of this Mertgage or the
Agreement. or by reason of the release, regardless of cansideration, of all or any part of the security held for
the Indebiedness. or by reasan of any agreement or stipulation hetween anyv subsequent owner of the Mort.
gaged Property and Morigagee extending the time o pavment or modifying the terms of this Mortgage or
Agrecment withouat first having oltained the consent of¥ontgagor »r such other persan: and in the latter
rvent Martgagor and ali such other persons shall continue/tz be liable to make pavment aceosrding tao the
terms of any such extension or modification agreement. unless'epressly released and discharyed in writing

by Mortgagee.

76 Vaiver of Redemption, Notice and Marshalitng  Maorrgagor Yereby waives and releases 1o the maxi

mum extent permitied by rhe laws of the State of 1linois:

fat atl benefit that might acerue to Mortgagor by virtue ol any present ar future law exempi-
ing the Mortgaged Property, or any part of the proceeds anistng froip’any sale thereof, from attach-
ment_ levy or saje on execuion. or providing for any appraisement, vaiuation, stay of execution,
exemptinn from civil process, redemption or extension of time for paymeny;

th1 unless specifically requiced heretn or in any of the other Security Docvmernts, all notices of
Mortgagor's default or of Mortgagees election to excrrise, or Mortgagee's actuzi-exercise, or any
option or remedy dnder the Agreement or the Security Documents: and

to) any right to have the Mortgaged Property marshalled;

provided that if any rof the righr< waived by Mortgagor in this paragraph affect or extend the time for sale or
the Mortgaged Property, affect Morigagee's rights to enforce this Mortgage or affect Mortgagor’s right to
reclerm. Mortgagee shall have the right to elect to aceept or reject the waiver of such right by Mortgagor, and
such election mayv he made by Mortgagee at the time of or at any tirmne prior to the eptry of a decree or
judgment of forectosure in the coart in which this Mortgage is being foreclosed.

T T Dhiseontinuance of Proc

any of the Security Documents and such praceedings shall have been discnntinued or abandoned for any
reasan. then in every such case. Morrgagor and Mortgagee shall be restored to their former positions and the

rights. remedies and powers of Mortgagee shall continue as if no such proceedings had been taken.

vedings  In case Mortgagee shall have proceeded to enforce any right under

ARTICLE VIII
CONDEMNATION

8.1. Corndemnation In the event of the taking by eminent domain proceedings or the ike of any part or
all of the Mortgaged Property by any federal. state, municipal or ather governmental authority or agency
thereof, all awards or other compensation for such taking shall be paid te Morigagee for applicarion (fn the

inverse order of matarity ) on the Indebtedness, previded 1that no such application shall result in additional
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interest or have the <-tl(-U N @-IF\Iun IC lALchC@! IE |m¥' muklng any paymend dae

hereunder or under the Agreement
2

ARTICLE 1X
MISCELLANEOUS

94 Snrvival of Wareanties and Covenaiv s, The warranties. representations, covenants and agreements
st forido in the Security Dacnments shatl survive the making of the loan and the execntion and delivery of
the Agreement, and shall continue in full fore s and effect antil the indebtedness shall have been paid in full

9.2 Further Assurances. Mortgagor shall, upon the reasonable request of Mortgagee, execute, acknowl-
echyre anuad deliver such turther instruments firefuding, wichout imitation, a declaration of no set off) and do
such further coos as inay be necessary, desirable or proper to carry oat more cffectively the purpose of the
Securiny Docunments and to subject to the liens thereof any property intended by the terms thereof, (o be

cavered thereby and any renewals, additions, substitutions, replacements or betterments thereto.

913 Recordimy and Fibng Morigagor <hali. af Moripagor's sole cost and expense, cause those Security
Dacuments and all Luppl(-mvnl» thereto, for which constructive notice must be given Lo protect Mortpagee,
at all times to he recorded and filed, and re recorded and re-filed, in such manner and in such piaces as
Mot gtagee shall rensonably request. and shadl pay alt suct recording, filing, re-recording, re filing 1axes, fees
and other charges<o the maximum extent permi-ted by ihe laws of the State of [Hinois.

G4 Loan Expenses. Moigagor shalt pax all applicable c¢osts. expenses and fees set forth in the

Agtreement

G5 Ne Hepresentation by Morigagee, Ly aceepting or approving anything required to bo observed,
per rformed or fullilled. Or te he v ven to Mortgagee, pursuant to this Mortgage or the Commitment, including
(hut not Iimited to) anv officecs certificate, balance sheet, statement of profit and loss or other financial
statement, survev or appraisial, Mosrgagee shall not be deemed to have warranted or represented the suffi-
vieney, Jegalits effectiveness or biad effect of the same, or of any ferm, provision or condition thereof, and
surh aceeptance or approval thereofshall not be or constitute any warranty or representation with respect
thereto by Mortgagee,

Q.6 incorporation of Agreement. Eieh and every term, covenant and provision contiiined in the

Agreement is. by this reference, incorporatedanto this Morigage as if fully set forth herein..

87 Waiver of Homesteadd  MortgingZor eovdnants that the Mortgaged Property is not occupied as a

homestead and waives all rights and benefit which HMor gagor has or may have under the homestead exemp-
r1on taw of the State of Minois

9.8 Notice. Except for any notice required under gogiicable law to be given in another manner, any

notice to Mortgagor provided for in this Mertgage shall N' ivw rnmg and shall be deemed properly delivered
three dayvs after deposit thereof in any maii. or branch Upited States Post Office, certified or first class
Tnited States Mail. postage prenaid, addressed as follows ar at sSeeh other address as may be designated by
notice as provided herein:

Ifto the Morigapor:
IRA M. & VALERIE D. PFEFFER

220 E. WALTION — #6F
CRICAGO, ILLINOLS 60611

te s Mortgagee: 1 DT
Ifta the Mortgagee: Pl ] .
American National Bank and Trust Company of Chicago
A% North LaSalle Streer
Chicagoe. 1llinois GO0

Artention: Home Equity Loan Division 2y -¥0 27 Foooy g
- Pl B L

9% Covenapts Running With the Land. All covenants contained in this Mortgage shall run with the
Land.

910 Suceessors and_Assigns. All of the terms of this Morigage shall appiy 1o and be binding upoen, and
irure to the henefit of, the suceessors anid assigns of Morigagor and Mortgagee, respectively. and all persons
elamming under or through them: provided that nothing in this Paragraph shall be construed to permit a

transfer, convevance or assighment other than as expressly permitted by this Mortgagee.

Q.11 Multiple Mortgagors. Mortgazor's covenants and agreements hereunder shall be joint, several and
primary. Any Martgagor wha co-signs this Morrgage but does not execute the Agreement: (a} is co-signing
this Mortgage onlv to mortgage. grant and convey the Maortgaged Property: (b)) is not personally obligated to
payv the Indebtedness: and  (¢) agrees that Mortgagee and any other Martgagor may agree to extenrd, modify,
forhear or make any accommaodations with regard o the terms of this Mortgage or the Agreement without

that Mortgagor's consent.,
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0 Severability UN QJErIm vI-G IA[LHI\G@::FWMM af thia Martgage or of che

Agreeniess! shall be determined to be invalid, Blegal or unenforceable in any respect, the validity of the
remninngt Obligntions or provisions of this Mortgage shall e in no way affected, prejudieed or distarbed

thereby

113 Modification. This Moriggage may not be changed, waived, discharged or terminated orally, bat only
by an instrurent or instrignents in writing, signed by the party against which enforcement of the change,

waiver, discharge or termination is asserted.
0,14 Apphicable Law,  This Mortgage shall be governed by and eonstrued aceording 1o the faws of the
State of Winajs,

Q.15 srict Performance. Any failure hy Maortgagee to insist upon strict performanee by Mortgagor of
any of the terms nand provisions of this Mortgage or any of the Security Documents shall e be deemed (o be
a waiver of any of the terms or provisions of this Mortgage or any of the Security Documents, and Mortgages
shall have the right thercafter to insist upon strict performance by Mortgagor of any and all of them,

The article headings and the section and subsection entitlements hereof are inserted for

216 Headings
and shall in no way alter or madifyv the text of sach articles, sections and

convenience of reference only.
suhsections.

L one or moere riders are attached to and made a part of this Mortgage, the covenants and

017 Riders
shall be incorporated into and shall amend and supplemaent the covenants

apgreements for oa0n such rider
and agreements of tais Martgage.

T~
IN WITNESS WHEPLOF, the Mortgagor has vxo('ﬁfﬂd‘\ i instrument the day and yenrr first above

-

written, X
R\ I.M.2P.
._JM W&f/ _V.D.P.

:"‘7-&..‘ O N R TIOV EONE 7.'.".1.'1,'../

Vithess:

This document was prepared by and upon recordin? please
mail to:

AMERICAN NATIONAL BANK & TR. CO. OF CHICAGO

33 NORTH LASALLE STREET
CHICAGU, ILLINOIS 60690

ATTN: Mark E. Dibble

STATE OF ILLINOIS

COUNTY OF COOK

I. a Notary Public in and for said County in the State aforesajyl, DO HEREBY CERTY Y 1HAT .

Fea A, St - Jaferve (e or, L . personally
known to me to be the same persons whose names are subscribed to the foregoing inst-uraont, appeared
hefore me this day in person and acknowledged that they signed and delivered said instrumoent as their awn
free and voluntary act for the uses and purposes therein set forth.

3r 0 day of - ‘/}/}d[’ gL

o ;7&4/,(/( f(‘/

St

yé;y Pubiic

Iy
L

| =

GIVEN un er my hand and Notarial Seal this
AD 16 _‘L

My Comamission Expires:
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