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STATE OF ILLINGIS
FHA MORTGAGE 131 :752%629

March 11, 1994 . The Mortgagor Is

This Mortigage /" Security nstrument”) is given on
A BACHELOR

GARAY O RGENTG SSAEDRA | KOENId, HIS WIFE and DAVID AL UHAVEZ,

wliose addressis 7706 10 K HP i LWOOD AVEMNUE ,MFLROSE PARK . 1L B50164
{"Borrower"). This Security I strument is given (o
“IipWE Sl F U0 ING UANPIRAY[CN
which is organized and existing :naertheiaws of 1t 1 " NU TS
102D stec 51 ppr Yy e 320, Doewnors Lrove . [ 0418
(“Lender’}. Borrowar owes Lendor 'neprincipal sumof 2-e Hund-ed Twenty One TFThousand
Seltars ang ro/f 100

3. This debt is evidenced by Borrcwer's note dated the same daie as this

Dolars{fUS. $ 121,000 29
Security Instrument (*Note™), which provides for monthlvy payments, with the full debt, if not paid eartier. due and
payable an 1ge-t 1, o4 O Thisttecurity Instrument secures to Lender: {(a) the repayment of the debt
evidenced by the Note, with interrst. and alt-erewals, extensions and modificalions; {b) the payment of all other sums,
with interest. advanced under Paragraph 6 tosz-otact tha security of this Security Instrument; and {c) the performance of
Borrower's covenants and agreements under this Secutrity nstrument and the Note. For this purpose, Borrower does
hereby morigage. grant and convey to Lender 1he (ollwing described property located in

County, llingcis:
GRAND FARMS UNIT E
EAST 374 OF it
Fef THIRD

, and whose address is

d

Conx
FREDERICK 1 sXRTLETT TS
t2 OfF T o NORTH O 1/2 OF THE
WOMINH, HANGE 7, PAST OF

37 1/ OF LG il e N
SUBDEYISTIOCN OF TwHE NHORTH
TOWNSHER Ay

Pt Wt
BHETha A
SQUTHESLY P4 GF SECTION 29,
EHISOLPAL MERIOZAN x4 OOUX COUNTY, TLLINOLSA
DEP -] RECDRUING
Pellll  FRAM %660 O37]8/9%
D297 ¢ A TR, S

v COUMTY KECTRDER

»

Tas i C. #: 12-723-.02-015
which has the address of PrAl N BELLWIOD AYENUE MELRQS5E PaRK
[Sireat] [City]
Ninois 6016 {"Property Addiess’);
[Zip Codel

N BH A4

TOGETHER WITH all the improvemnents now or hereatier erected on the property, and al! easemants, rights,
appunenanses, sents, royalies, mineral, oil amd gas rights and profits. water rights and stock and al! fixtures now or
herpafter a part of the property Al replacemnerts and additions shall also be covered by this Security Instrument. All of

the foregeing is reterrac o in this Security Inst-ument &s the "Propernty.”

SURROWER COVENANTS that Borrower is lawfully seized of the estale heieby conveyed and has the right to
martgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty against all cfaims and demands. subject to any

_ '\%

|8

encumbrances ol record

DO
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date af the monthly payments, which are reterred to i Paragraph 2, ar change the amount of such payments. Any
oxcoss proceads over an amount reguired to pav off outstanging indebtedness under the Note and this Secunty
instrument shall be paid 1o the entity fegally entitled thereto
8. Fees. Lender may collect tees and charges acthorized by the Secretary
& Grounds for Acceleration of Debt.
{a} Detault. Lender may. except as limited by requlations issued by the Secretary in the case of payment delaulls,
require mmediate payment i full of ail sums secured by this Security Instrument if:
(i Borrower defaults by failing to pay ir {ufl any monthly payment required by this Security Instrument prior
te or on the due date of tha pext monthly payment, or
(ilt Borrower defaulis by tailing, tor a pe-iod of thinty days. to perfarm any other obligations contained in this
Security inst-umen
b} Sale Withcut Credit Approval. Lender shzll f permitted by appiicable faw and with the prior approval of the
Secretaty. requre immectiate paymen? i fuli of 3l the sums secured by this Security instrument if:
(in &1 or part of the Property. or a benehoal interest in a trust owning all or part of the Property, is sold or
orhensise transterred (Other than by desse or descent) by the Borrower, and
(it The Progerty s not nocupied by the purchaser or grantee as his or her principal residence, or the

s}

_-' pUEChaser or grantee does sq occupy the Property but his of her credit has not been approved in

T~ accoraance with the requirements of tre Secretary

< {c) No Waiver, If circumstances occur that woud permit Lender to require immediate payment in full, but Lender
‘_3 does nat redasee such pavmrents. Lender does not waive its rights with respect 1o subsequent events
— () Reguiatiias of HUD Secretary. In many citcumstances regulations issued by the Secretary will Jirnit Lender's
- nghts N the casastot payment defadls 10 require immediate payment in full ana foreclase | not paid This Security

-
Instr umert goes narautitarze acceterahon or ‘oreclosure i not permitted by requlations of the Secrotary
{e iMortgage Nolinsared. Borrower agrees that shouid this Security Instrument and the note secured thereby not
be ehgibaes tor nsurGee under the Nabonagl Hous1g ASt within R from the date hereol.
Lendern may at ds optoand netatnsaandoeky amthong i Faragraph 9. require imimediate payment i full of all
sume sacured Dy this Secoiheinatrumednt A aciten statemsnt of ary authonzed agent of *he Secretary dated
suhsagLent 1y R fram the date herao! dachining 1o nsure this Security instrurment and the
POte sesured Tt oDy shall ba deamed conclusn o proot of sueh inohagibatity. Notwithstanding the foregoirg, thes
ALLAN MAY 1O Le exsrometr ey Lander when the gnavadabildy of insurance s solely due to Lender's faiture to renut

& MOt LU NSUTance premgr 1h ine Secretan,

10. Reinstatermnen. Borrower Bas a/ight 1o b renstated o Londor has required inmediate payment in fuil becauso
Af Rrroager & Lricee O Ras 30 arount due Knaet e MNota or this Securty instrument This right applies even after

wpee proceochngs areomstictad Torbnstate tne Secuenty insteament Borrowasr shall tender in a lump sum alt

amronrts eagured o Bong Borrow o s accous Juprent including 0 the extert they are obtligations of Borrower under
i Sexcurty fostauman! ferocinsore costs angd wdsanable and customarny attovneys foes and expenses propory
GG Tt e TI I Farecionsie Proacoshing voar rosrvitatemient by Borrower. this Secnrty istrument and the
Qg 32t s that o serLres shatl e an efteet as i leeder Rt not reguirad ermediale payieent in fult Howover,
LENGRT 15 vl ragueren? 11 peerndt romatatament d ) Lelndiertag aocepted remstatement alter the commencamient of
forecinsure Craceedngs Wt feo Jpars imed.alaly Driaced: g the commencament of a current foreciosarne
proeesoediryg O remnsiatamant wl prachi e forectosire onadifttrart Srounds in the future. or (i1 remstatoment will
adwersely afoot e prant, o e Lo orealed by es Secunty nshigment

11 Borrower Not Released Farbearanes by Lender Nt 3 YWaiver. Extension of the tirme of payment or
micenhicatan of amorbral on of the sums secured by this Secusity asirumeant granted by Londer to any successorn in
pleensy of Sorrowor shail not opesale 1y rafease e habiity of the or/ginal Borrow er of Borrower s successor in iniviest

LR LILTETAN

Lencer shail »rt he regueed to commence proceedings aganst any Susorssornn interest or refuse to exterd tme tor
DAV Cherase moddy amartzaton of the surms secured by thinsecunty Instrument by reason of ary derind
made by tne ongenal Borrower 0 Barrmwer s successors i inerest Any tolbedrance by Lender in eXErCisiig any rnght
ar remedy shalt not e a waner of or prociude tha exercise of any right or remedy

12 Successors and Assigns Bound: Joini and Severa: Liability: Co-Sigders. The covrnants and agrecments of
ey Spryrdy natryment shail yeed and benefit the successors and assigns of Leoaecand Bor hwer, subject to the
provsieas of Paragranh 9 b Borraa el s covenants and agreements shall be jomtana several Any Borrowor who
COsIQNS s Secunty IRstiamne hul does not execute the Note (a) s ca-sighing o Security Instrymant only 10
martqage. grant and copvey hat Borrower s inter2st 0 the Froperty under the terms of 1 Security Instrument, (b) 15
not personanty obilgated 1o pay 1he sums secured by this Security Instrument. and (o) ag ees.that Lender and any other
Borrower may agree to exiend mocbty, tarpear of make any accommodations with regard 15 the terms of this Securnity
Instrureent or the Note withou! that Borrower s cansent

13. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given Oy Uelivering it or by
mating @ by tirst class maid uniess applicable lavw requires use of another method The notice shall e direciod to the
Property Address or any other address Borrower designatis by notice to Lender Any notice to Lerder shall be given by
first class rhad 1o Lenaer & address stated herein or arvy address Lerder designates by nolice to Borrawar Any notice
provided tor in this Security Instrument shalt be deerned 1o have been given to Borrower or Lender whien given as
proviged i this paragraph

13 Goverring Law: Severability. This Secusty instrurment shall be governed by Federal taw and the law of the
junschcton m which the Properiv s located i t1e event that any provision or clause of this Security Instrument or the
Note conllicts with apphicable livw such conflist shall not attect other provisions of this Security instrument or the Notoe
whist can He gven effect without the conthicting provisior:. To this end Lthe provisions of this Security Instrument and the
Note are declared 1o e severable

15. Borrower's Copy. Borrower shall =2 given one conformed copy of this Security Instrument.

16. Assignment of Rents, Sorrower unc orditionally assigns and transfers o Lender all the renis and revenues of
the Property Borrowet autharizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Fropahy 1o pay the tents o Lendur or Lender's agents. However, prior to Lender's notice to Borrower of
Borrowar's broach of any covenant or ageesiaent in the Security instrument, Borrower shalt coltect and receive all rents
and revenues of the Proparty as trustee far the benelit of Lender and Borrower. This assignment of rents constittes an
absolute assignment and not an assignment "¢ additionai security only.

if Lender gives notice of brearh to Borrower (a) all rents received by Borrower shalt be held by Borrower as trustee
tor benait of Lendar only. 10 be appied (3 thi sums secured by the Security Instrument: () Lender shall be entitled to
callect and receive alt of the rents of the Prope ty: and {c} each tenant af the Property shall pay ali rents due and unpaid
(o Lensder or Lender’'s agent on Lenger’'s written demand to the tenant.

Borrawer has not executed any prior asaic rmeant of the rents and has nol and will not pertorm any act that wouid
provent Lemder from exercising s rights uncen 1his Paraqraph 16,

Lender shalt 101 be requited 10 enter upon, take control of or maintain the Proporty belore or after giving notice of
breach to Borrower However, Lerder or a jud cially appointed receiver may do s el any lime there is a breach. Any
appiication of rents shall nel cure or waive amy detault or invalidate any other right or remedy of Lender. This
ass:gnment of rents of the Property shail terminate when ihe debt secured by the Secuwrity Insirument is paid in full.
FHA ILLINOIS MORTGACE FORM
1SC, FMDTIL 0681 (281 L

2761
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FHA MULTISTATE ADJUSTABLE RATE RIDER

and is incorparated into

THIS ADJMJSTABLE RATE RIDER is made this | 1 rndayof ®¥a -cn 18034
and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Secwity Deed ("Security instrument”) of
the same date given by the undersigned ("Bornrower”) to secure Borrower's Note ("Note”) to
MmNt BN LRG UORPORATION, AN SLLTNOLIY UORVORATLION
(the “Lender”} of the same date and covering the property described in the Security Instrument and located at:
: BELLWOED AVENUE , M{LROSE PARY,I[L 60161

274 « . 82t
{Piops ¥y Address)

THE NOTE CONTZ(N: PAROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYNEHT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S INTEREST RATE

CAN CHANGE AT AN OWF TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS {n additic: "o the covenants and agreements made in the Security instrument,
Borrower ant Lender further covenant and ag,ree as follows:

INTEREST RATE AND MONTHLY PAYMENT CiHANGES
(A} Change Date
Jile laas , and that day of each succeeding

The interest rate may charnige on the first day of
year “Change Date" means each cate on which the inlerest raje could change.

{8) The Index
Beginning with the first Change Date, the interest rate will be busad on an index. "Index” means the weekly average
yield on United States Treasury Securites ac usted to a constant matueity of one year, as made availabie by the Federal

Auserve Board “Current Index” means the mast recent Index figure availeble 30 days before the Change Date. If the
index (as detined above) is no longer availab e, Lender will use as a new dex any index prescribed by the Secretary.

As used in this Rider, "Secretary” means the Secretary of Housing and Urban -Tevelopment or his or her designee.

Lender wiil give Borrower notice of the new index.
{C) Calcutation of interest Rate Changus
Betore exch Change Date. Lender will calculate a new interest rate by adding a margio of 1 w ¢

percentage poimts {2 c oo o) to the current Index and rounding the Sum to the nearest ong-eighth
of one percentage point {0 125%) Subject to the limits stated in Paragraph (D} of this Rivz., this rounded amount witi be ;o
the new intCiest rate until the next Change Date.
&

{D) Limits on interest Rate Changes
The interest rate will never increase nr decrease by more than one percentage point (1.0%) or’any single Change

Cate The imerest rate will never be more than live percentage points (5.0%) higher or lovwar than theintial interest rate.

(E} Calculation of Paymeni Change
4 the mterest rale changes on a Change Date. Lender will calcuiate the amount of monthly payment of principal

and interest which would be necessary to repay the unpaid principal balance in full at the: malturity date at the new
interest rate twough substantially 2aual paymaents. In riaking such calculation, Lenaer will use the unpaid principal

balance which would be owed o the Change Date if there had been no default in payment on the Note, reduced by the
amount of 2ny prepayments to principal. The result of this calculation will be the amount of the new manthly payment of

principal and interest.

{F]} Notice of Changes
Lender will give notice 1o Borrower of any change n the interest rate and monthly payment amount. The notice

must be green at least 25 days belore the new monthly payment amount is due, and must set forth (i} the date of the
aptice, (i) the Change Date, (i) the old interest rate. {iv) the new interest rate, {v) the new monthly payment amount,

(vi} the Current Index with the date it was published, (vil) the method of calculating the change in mointhly payment
arrount. and (viil) any other information which may be required by law from time o time.
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