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MORTGAGE
T o THIS MORTGAGE ("Security Instrument”) i given on MARCH ST , 1994
K,:l,"i:wﬁr The morlgagor is JAMES K. RHEE AND CHOON KANG RHEE, HUSBAND AND WIFE
L ‘
$\" - C'Boerower™y Phes Security Bistmenl iy piven W
W BIAMOND FIMANCIAL CORFORATTON .
~9 which is organized and existing undes tw Ruws of TLLINOTS i whose address s
I 1066 SOUTH ROSELLE ROAD, GCHAUMBURG, TI 60193
- - {"Lender™). Borrower owes Lender the principal sum of
£ ' ONE HUNDRED PHIRTY THOUSAND AND &G/ 100
' o Dollars (U5, & 130, 000.00 ). Fhis debsaevidensed by Borrower's nowe dated thie same date s this Seeurity
[nstrament ("Note"), which provides for monthly paymsaty with the full dept, if net pasd cartier, due amd payibhe on
o AFRIL 18T, 2004 .. This Sccurity Insinment sceures W Lemder: (2 the repayment of the debi gvidenced
:"._" by the Note, with interest, and all renewals, exiensions and mocifcations of the Notc; (h) the payment of all other sums, with
. -~ interest, advanced under paragraph 7 to protect the security of s Sesvriiy instrument; and () the performance of Borrower's
N o covenants and agreements under this Sceurity Instrument and the Nowe For thiz purpose, Borrower does hereby mortgage,
oy gt and convey to Lender the following described property located in
COOK Couniy, Winois: .
- ~{ THE NORTH 17 FEET CF LOT 60 AND ALL OF LOT &1 IN ZROESTL'S LINCCOLN e
- AVENUE SUBDIVISION, BEING A SUBDIVISION OF LOTS 1, 2, 3, 4. 20, 21 AND L
. 22 IN JOHN PROESEL _ESTA’I‘B PARTITION, A SUBRPIVISION OF THE 5CUTH 1/2 OF ped
\\ THE SOUTHWEST 1/4 CF SECTION 35, TOWNSHIP 41 NORTH, RANGE 13, EAST CF F\
o THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLENDIS. -
— . _
= PIN #10-35-322-035. :
0
(“J
n7\- )
which has the address of 6539 MORTH MONTICELLC STREET , LINCOLNWQOOD : .
[Steet] 1Ciy)
{llinnis 60545 {"Property Address™);
{7ip Coute)
lLLIN(}lS" Single Family -- Fannic MaciFreddie Mac UNFFORM INSTRUMENT Farm 3084 990 (page 7 of 6 payes)
HWEM 1873L1 (910) Great Laxes Business foems, inc. B
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Jor the periods that Lender requires. The wsrance carriee providingt the saeatee shalf be chosens by Bunower aibgect
Lender's approvil which shall wot be unrcasonubly withheld, I Borrower fails (o sl coverape desviibed abwavr,
Lender may, at Lendee's option, obtmin coverage Lo protect Leader's nights in the Property in accordance with paragsaph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall inchude a standard montgage clause. Lender
shall have the right 1o hold the policics and rencwals. 1f Lender requires, Borrawer shall prompily give o Leader all receipts
of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice (o the insurance carvier and
Leniler. Lender may make proof of loss if not made promptiy by Barrower.

Unfess Lenter and Borrower otherwise agree in writing, insurance proceeds shatt be applied o restoraion or repiir of
e Property damaged, i the restoration or sepaic 15 ecanomically feasible and Lender's seeurity is nob lessened. 1 the
restoration or repuir is ot ceonomicatly Tensible or Londer’s security would be Jessenesd, the insurance proceeds shall be
applicd 1w the sums seeured by this Sccurity astroment, whethee or not then dae, with any cxeess pad 1 Bormowes, it
Borrower abandons the Property, or does not answes within 30 days @ notice from Lewder thid the msmance carrier Tus
olfercd 10 settle a claim, then Lender may collest the inserance proceeds, Lemder may use the proceads w repir ar testore
the Property or o pay sums seeured by this Seenrity Insteument, whether or nat thea due. The 30-day peeiod vill bepm
what the notice ingiven,

Unless | eatiee atd Boisawar otherwise groe an wiiting, wny application ol proceeds e principil shadl nat extentd or
postpone the due gateof the monthly puynwents releerest 1 paragraphs Cand 2 ar clnpe the amennt of the pryiments, §f
under paragraph 21 (he Property is acyuired by Lender, Bartower's right 10 any msurance pulictes sl proceeds eyt
frem divmage 1o the Propety prior o the acquisition shafl pass (o Leader o the exteny of the sums seeured by this Seenraty
Instrument immediately prioz o the acquisition,

6. Occupancy, Preservaticd, Maintenance and Protection of the Properly; Borrower's Losn Application;
Leascholds. Borrower shall cecany, cstablish, snd use the Property as Borrower's principal residence within sixty days
after the exccution of this Seeurtty Instrument and shall continue o occupy the Property as Borrower's principal resideniee
for -t feast one year after the dule o cvctpancy, unless Lender otherwise agrees in wriling, which consent shall not be
unrcasonably withheld, or unless extenating-sircumstances exist which are heyond Borrower’s control, Borrower shall not
destroy, damage or impair the Praperty, slow e Property 1o deterionme, or consmit wists on the Property. Barrowey shhl
be in defautt it guy Torfenure netion o proceeding, whether eivi! or ciminel, s hegan hatia Lender's good Gith Judgmen
could result in forfeinwe ol the Property or ohwrwise materiglly impair the ben cecated by thas Seeurdy dnsirument or
Leader seenrity interest, Horower iy curg sieh asoiull wnd seinswie, as provided in paragraph 18, by cinsdug, e action
or proceeding (o be distissed with o oruling that, G0 Leder's good Lot detetmitabon, prechudes Tfeiture of e
Borrower's interest in the Feaperty or othes muterial imprarment of the G goeatend Dy this Security insicament ar Lender's
security inerest. Bomower shall also be in default i Borrowed, during the loan application process, gave watenialfly Gilse or
inaccurate information or statements 10 Lender (or faided 10 provids Lender with any material informiation) i comection
with the loan evidenced by the Note, including, but not fimited (67 repissentations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a ledssinld, Borrower shal) comply with aff the provisions
of the lease. If Borrower acquires fee title o the Property, the leasenosd-and the fec due shatt not merge unless Lender
agrees Lo the merger in wriling.

7. Protection of Lender’s Rights in the Property. 1 Borrower fatl: to _perform the covenants and agrecments
conined in this Sccurity Instrument, or there s a2 legad proceeding thal may vignificantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probaie, for condemnation or foriiluie s w eaforce kiws o regulations),
then Lender may do and pay for whalever is necessory 1o proteet the vilue of e Cvaperty and Lender’s rights in the
Praperty. Lender's actions may include paying any sums sceured by a dien which has prioricy,over s Security Insirument,
appearing in court, paying reasonable attorneys’ fees and cnicering on the Properly to maxg repairs, Although Lender may
take action under this parageaph 7, Lender does not have (o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Bpaower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sl bear imerest from
the date of disbursentent at the Note raie and shail be payable, with interest, upon notice (rom Lesider o Borrower
requestng payment,

8. Muorigage insurance.  [f Lender required mortgage insurance as a condition of making the Joan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any
reason, the moitgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requisedd 1o obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost
substantiaily equivalent to the cost 10 Borrower ol the morgage insurance previously in effecy, from an aliernate mongage
insurer approved by Lender, H substantinlly equivalent mortgage insurance coverage is nol availabie, Borrower shall pay
Lender cach month a sum equal (o0 one-twelfth of the yearly morgage insurance premium being paid by Borrower when the
insurance coverage Japsed or ceascd to be in effect, Lender will accepl, use and retain these payments as a luss reserve in
licw of mongage insurance. Loss reserve paymenis may no longer be required, at the oplion of Lender, i morlgage
insurance coverage (in the amount and {or the period that Lender requires) provided by an inserer approved by Lender
apain becames available and is obtained. Borrower skall pay the premiums required 0 maiatain morigage insurance in
effect, or 1 provide & loss reserve, untl the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9, Imspecticn.  Lender or Hs agent may make reasonable entrics upon and tnspections of the Property. Lender shail
vive Bormower notice at the ime of or prior (o an inspection spectlying reasunable cause for the inspection,

18. Condemnation.,  The procceds of any award or claim for daumages, direct or consequential, in connection with
ITEM 1876L3 (9103} : . Form 3002 9/90 {pape 3 of 6 pages)
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applicable law may specify lor remsitement) before sule of the Propenty pursanng i any power of safe contained i thig
Security Instrurment; or {b) eniry of o judgment enforcing this Sceurity Instrument, Those condiuons are it Bosrower: (i)
pays Lender all sumys which then would be due under tig Sceurity Instrument and the Note as il no acecleration il
ocenrred; (b cures any delanlt of any other covenants or agrecments; {¢) pays all expenses incurred e enforcing this
Secunty Instemnent, inciuding, but pot limsted 1w, reasongble atloreys” tees; and () takes such setion g Dender miay
seasonably requice do assure i the lien of s Securtty Instrument, Lender's nghts i the Propenty ad Borowe 'y
obligation 10 pay the sums secured by this Scenrity Instrament shall conumse unchanged. Upen ceinsialeinent by Sortower,
this Security Instrumend and the obligations secured hereby shall remain [ully offective as i bo acecleraticn had occurred.
Hlowever, this rght 1o reinstate shadi not apply in the case of aceelerstion under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or o partiai interest in the Note {together with this Sceurity
Instrument) may be solf one or nere {imes without prior notice 0 Borrower, A sale auy resalt i a chatige in the eutiry
(known s the “Loan Servicer™) that collects monthly payments due under the Note and this Security fustrumunt. There also
mity be one or more changes of the Loan Servicer unreluted to a swle of the Note, I5 there is  change of the Loan Scrvicer,
Borrower will be given written notice of the change i accordance with paragraph 14 above and applicable law, The notice
will staic the name and address of the new Loan Servicer and the address o which payments shauld be made. The nolice
will also conlain any other informalion required by applicable law.,

20, azrdous Gubstances.  Bortower shali nol cavse or permit the presence, use, disposal, storage, or release of any
Huzardous Subsiancesau or n the Property, Borrower shall nor do, nor aflow unyone clse to do, anyihing affecting the
Property that is i violtiowof any Bavironmental Law, The preceding two sentepces shall not apply o the preseace, use, or
storage an the Propenyy of swall quantilies of Hazardous Substances thad are penerally cecopnized 10 be appropriste to
normat residential uses and lsintenance of tie Properly.

Borrower shall promptly give/cender written notice of any investigation, claim, demand, Tawsun or oiher setion by iy
governmenial or regulatory agency sy private party involving the Property and any Hazardows Substance or Enviromuenta)
Law of which Borrower has actugd iowledge, 1 Borrower learns, or is solified by any governmental or regufatory
authority, that any removitl or other rensalialion of any Hasardoss Substiance atfocting the Properly i necessary, Hotrowe
shatl promptly wke all necessiry remedial actisas in accordance with Enviromuenial Law,

As used 30 whis paragraph 20, *Hazsrdons Substances” mre those substances defined as toxic or huzardous substnces by
Environmental Law and the following substinecs: gasoline, kerosene, other firamable or oxic petroteam progducts, toxie
pesticides and herbieides, volatile solvents, materidts ontaining asbestos or formaldehyde, amd radmactive materils. As
used in this paragrsph 20, "Environmental Law" mesiss federal faws and laws of the jurisdiction where the Propesty is
located that relate 1o health, safety or ervironmental protectios,

NON-UNIFORM COVENANTS, Borrower and Lender funber covenant and agree as follovws:

21. Acceleration; Remedies. Lender shall give notice (0 Jorrower prior to acceleration foflowing Borrower's
breach of any covenunt or agreement in this Secarity Instroment(but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specirys {0 the defanits (h) the action reguired to cure the
default; {c) a date, not tess than 30 days from the date the notice i§ Ziven to Borrower, by which tiwe defanlt must he
cured; and (d) that failure to cure the defanlt om ar before the date sz eofied in the notice may resait in aeceleration
of the sums secured by this Secorily [nstrument, foreclosure by judicial proveeding amd sale of the Praperiy. The
notice shall further infurm Borrower of the right te reinstate after aceeleration and the right to assert in the
fareclosnre proceeding the non-gxistence of a default or any other defense of Borrower to accelecation ang
foreclosure, If the default is not cured on or before the date specified in the notics, Lender at its option may require
immediste payment in full of all sums secured by this Scourity Instrument witlove Turther demand and may
fureclose this Security Instrument by judicial proceeding. Lender shall be entitled to cosfect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasoranie attorneys” fees and
costs of title evidence,

22, Relense. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall pracnse this Scearity
Instrument without charge 1o Borrower, Borrawer shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of komesicad exemption in the Propady.
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