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qb"'\';‘t"“‘ THIS MORTGAGE ("Sccurity Instrumenl”) is given on  FEBRUARY 24, 1994 . The morgagor is
ROSS J. MISCHKE , A BACHELOR

{("Borrower").
This Security lnsirument is given o SUNBELT NATIONAL MORTGAGE
CORPORATION, A ILLINOIS CORPORATION .
which is organized and #&'sting vader the laws of TLLINOIS , nd
—_ whose address is 2974 LBJ FTREEWAY, #2200,
) DALLAS, TX 75234 (" Lender™).
Y Borrower owes Lender the prircipad sum of
0y ONE HUNDRED TWENTY (TAQ THOUSAND AND NO/100-~--
g~ Dollars (U.5. § 122,000.00 ). This debt is evidenced by Borrower’s note dujed the snme date as this Security
l"“‘ Instrument ("Note"), which provides tor _monthly payments, with the full debt, if not paid earlicr, due and paysble
T on MARCH 1, 2024 . This Security Instrument secures to Lender: (a) the repayment of the debt

7‘\ evidenced by the Nete, with interest, and all cen»wals, extensions and medifications of the Note; (b) the payment of all other
-4 surns, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance of

Borrower’s covenants and agreements under this Sscurity Instrument and the Note. For this purpose, Borrower does hercby
% mortgage, grant,and convey to Lender the following described property located in COOK
o

County, lilinois:

S THE SOUTH 15 FEET OF LOT 2 AND THE NORTH 15 FEET OF LOT 3 IN BLOCK 2
IN NORTH PARK ADDITION TO CHICAGO, A SUBDIVISION OF PART OF THE

+Y)  NORTHEAST 1/4 AND THE SOUTHEAST 1/4 (07 SECTION 11, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL(MZRIDIAN, IN COOK COUNTY,

~  ILLINOIS.

T~ PARCEL #: 13-11-209-002-0000

BALHLTUL

C/}
which has the address of 5455 N. CHRISTIANA, CHICAGO, ;’h‘\. ﬁ F'.:‘
{Street) (City) {,\ E‘hﬁj
Illinois 60625 (" Property Address”); v o
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier u part of the property. All replacements and edditions shall also be covered by this Security
Instrument. All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbmnces of record.
Borrower warrants and will defend generally tho ditle to the Property against all claims and demands, subject to any
encumbruoces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use 2nd non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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' UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Poucipal and Interest; Prepuyment and Late Charges. Borrower shull promptly pay when due the
principal of and interest on the debt evidenced by the Nofe and any prepayment and tate churges due under the Note,

2. Funds for Taxes und Insuronce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (&) yearly
taxes und assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly loaschold
paymenis or ground rents on the Property, if any; (¢) yearly huzard or property insurance premivmn; (d) yearly flowd
insurwice premiums, il any; (e) yearly morigage insuranes premivm, if any; and (f) nany sums payable by Borrower to
Leader, in nccordance with the provisions of pamgraph 8, in lieu of the payment of mortgage insurance premivms, These
itemy are called “Escrow lems. ™ Leades may, ot any tine, collect und hold Funds in an amount not Lo exceed the msximnm
aount a lender Tor a federally related mostgage lonn may require for Borrowor’s oscrow seconnt under the federal Real Batato
Settlement Proceduses Act of 1974 as umended from time 1o timo, 12 U.5.C. # 2001 et seq. (CRESPA™), unless nnothor law
that applics to the Funds sets o lesser amount, 1F 80, Lender may, at any time, colleet and hold Funds in an amount not o
exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of current dats and reasonable estimates
of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits ave insured by a federsl apency, instrumentality. or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifving the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such g'cherge, However, Lender may require Borrower to pay a one-time chargs for an independent real estate tax
reporting service usid by Lender in connection with this loan, unless applicable luw provides otherwise. Unless an agreement
is made or applicable lay s requires interest 1o be paid, Lender shall not be required to pay Burrower any interest or earnings on
the Funds. Borrower o) Lznder may agree in writing, however, that interest shall he paid on the Funds, Lender shall give 1o
Borrower, without chirgs; <a: annual accounting of the Funds, showing credits and debits to the Tunds and the purposs for
which cach debit to the Funos swas mude. The Funds are pledged as sdditional security for all sums secured by this Security
Instrument.

If the Funda held by Lendiroxceed the amounts permitled to be hold by spplicable law, Lender shall account lo
Borrower for tho excess Funds in accesdance with the requiroments of applicable law., If the amount of the Fundz heid by
Lender at any time is nol sufficient £ parathe Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lendsc the amount necessary to make up the deficiency. Borrower shall moke up the
deficiency in no more than twelve monthly payments, at Leader’s sole discretion.

Upon payment in full of all sums secused by this Secusity Instrument, Lender shell prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Le.der shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held Gy Lender at the time of acquisition or sale us » credit ugainst the sums
secured by this Security Instriment.

3. Application of Payments. Unless applicatie law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayni:nt charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and.!ast, 10 any late charges due under the Nots,

4. Charges; Liens. Borrower shall pay all taxes, aisersmeots, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, el iV not paid in that manner, Borrower shall pay them an
time direct!y to the person owed payment. Borrower shali promptly fumish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly. Borrower shal, riomptly furnish to Lender receipts evidencing the
paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a} agrees
in writing to the payment of the cbligation secured by the lien in a manner acceptrlla to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in (ha Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an sgreement sutistoziory to Lender subordinating the lien to
this Security Insttument. If Lender delermines that any part of the Property is subject ¢ 4 ticn which may attain priority over
this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower saull satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shell keep the improvements now existing o hereafler erected on the
Property insured against loss by fire, hazards included within the termn "extended coversge” anoany visher hazards, including
floods or flooding, for which Lender requires insurance. This insurance sball be maintained in the aziounts and for the periodsy
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeseie Lender’s approval
which shsll not be unreasonably withheld. If Borrower fails to maintain coverage described abeve, Leuder-may, at Lender's
option, obtain coverage to protect Lender's righis in the Property in accordance with paragruph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiuras and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender snd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums sectured by this Security Instrument, whether or not then due. The 30-day period will begin when the
nolice is given,

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds te principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
uader paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damagpe to the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrament immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall cecupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security lastrument and shall continue to occupy the Property us Borrower's principal residence
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lot at least ono year after the diate of occupancy, unless Londer cthorwiso ngreex in writing, which cansent shall not be
unrensonably withheld, or unless extenuating circunstances exint which are beyond HBurvower's control, Borrower shall not
dontroy, danmge or impair the Property, allow the Property o deterioisto, or conmiail wante on the Propety, Borrower slindl bo
in dobault if sny forfoilne action or proceeding, whethor civit or coimidaind, in bogun that in Lender's good fuith judgment could
result iy Jorfeiture of the Property or athorwise matorially impaic the lien croatisd by this Security Instiument or Lender's
security interest. Horrower may cure such n default wnd reinstides, an provided in peragraph 18, by causing the sction ot
proceeding to be dismissed with a roling thot, in Lender's good fuith determination, precludes forfeiture of the Barrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materiatly false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representalions concerning Borrower’s occupuncy of the Property as
principal restdence, 1 this Security Instrument is on a lessehold, Borrower shall comply with all the provisions of the lesse, [f
Borrower acquires foo title to the Property, the leuschold and the fee title shall not merge unless Lender agreer to the merger
in writing. .

7. Protection of Lender’s Rights in the Property, If Borrower fails (o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such gs a procecding in bankruptey, probate, for condomnation or forfeiters or o enforce lnws Gr regulations), then
Lender may do and pay for whatlever is necessary (0 protect the vidue of the Proporty wnd Jender's rights in the Property,
Loader's nctions by include paying any s secured by o lion which bas privrity over this Secucity fnntrument, appearieg in
cuourt, paying rorsonuble atlomoys’ fees and catoring on the Property to mnko repiies. Although Lender nny take sction ander
thia paragraph /7, esdoer does not have to do so.

Any amounls dizhursed by Lender under this paragraph 7 shall becoms additional debt of Borrower secured by this
Security Instreument, Uriess Borrower and Lender agree fo other terms of paymoent, these amounts shall bear interest from the
date of disburssment 2 th,. Note mte and shall be payabls, with ioterest, upon notice from Lender to Borrower requesting
payment,

8. Mortgnge Insuraness I Lender reguired mortgage insurnnee oy a condition of making the lonn secured by thin
Security Instrument, Borrower Shill pay the promiums required to maintein the mortgage insurance in effect. 1, for any
veason, the mortgage insutance cuvaiige seguired by Lender lapses or ceases to be in effect, Borrower st puy the premiuns
required 1o oblain coverage substantizily equivaient to thu mortgage insurunce previously in cffect, at a cost substantially
equivalent to the cost to Borrower of (he'mitgage insurance previously in effect, from an alteraate mortgage insurer approved
by Lender. [ substar tinlly equivalent mértgne= insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twzlfth of the yeurly mirigaze insucance premium being prid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender wilt socept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longcr b required, at the option of Lender, if mortgage insurance covernge (in the
amount and for the period that Lender requires) providrd by an insurer approved by Lender again becomes available end is
obtained. Borrower shall pay the premiums requireq 2>-maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordence with any written agreement between Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasunable entries upon end inspections of the Properly. Lender shall
give Borrower notice at the time of or prior to an inspection speciiving reasonable cause for the inspection.

18. Condemnation. The proceeds of any sward or claim for damages, direct or conscquential, in connection with any
condemnation or other tuking of any part of the Property, ot for copreyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall ke applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In thooovent of a partind tuking of the Property in
which tha fnir market value of the Property immedintely beforo the laking i (squal jo or greater than the amount of the sumy
secured by this Securily Instrument immediately bofore the taking, unless Borrewve: and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the procesds multiplied by the fellowing fraction;
(a) the total amount of the sums secured immediately before the taking, divided by (%) e fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of s/.aiiind taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amcunt cf the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applici ble law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sumn are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the cordemnor offers to make
an award or settle a claim for damages, Borrower faiis to respond to Lender within 30 days after the ¢« the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair 4f ‘ae Property or to the
sums secured by this Security Imstrument, whether or not then due,

Uniess Lender and Borrower otherwise agree in wriling, aay application of proceeds to principai vi.al! not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such payments.

11. Borrower Not Released; Forbearunce By Lender Not a Waiver. Extension of the time for payment or
modification of mmortization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in ipterest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
modily amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and sgreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey, that
Borrower’s interest in the Property under the terms of this Security instrument; (b} is not personally obligated to pay the sums
secured] by this Security Instrument; and (c) agrees that Lender and any other Borrower musy agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13, Loan Charges. I{ the ioan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or ta be collected
in connection with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce tho charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
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permitted limits will be refunded to Borrowor, Lender may choose 10 make this refund by reducing tho principal owed undor
the Note or by making o direct payment 1o Borrowoer, I a rolund rednced principal, tho seduction will bo treated ns a partia)
prepayment without any prepayment cherge undor the Note.,

14. Noticesi, Any notice to Borrower provided for in this Sccurity Instiomont shall o givon by delivening it or by
puitling it by fist cluss mail unless applicable low requires use of another method, The notice shall be directed to the Property
Adddress or any pther address Borrower designutos by notice to Lender, Any notice to Lendor shall be given by fiest class muail
to Lender's address stated herein or any other adidress Lender designates by notice to Borrower, Any netice provided for in
this Security Instrument shall be deemed o have been given 1o Borrower or Lender when given as provided in this parageaph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thet any provision or clause of this Security [nstrument or the Mote
conflicts with applicable law, such conflict shall no! affect other provisions of this Security Instrument or the Noto which can
be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Nole arc
declared to be seversble.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Insinumnent,

17. Tvansfer of the Property or n Beneficial Intesest in Borrower. I 8l or eny part of the Praperty or any inferest in
it is sold or transfurred (o5 i & bensficinl interest in Borrower 18 sold or transtorred and Borrower is not o batural porsan)
without Londer's prior written consent, Lender may, atl s oplion, soguire inssediate puyment in full of ol sume socured by
this Security Ingtcument. Howover, this option shall not bo exercised by Lender if oxercise is prohibited by federad luw as of
tha date of this Securliy Insinunent,

1 Lender exvreyies this option, Lender shall give Borrower notico of sccalertion. ‘Fhe aotice rhall provide a period of
not fess than 30 days frora T dite the nolice is delivered or matled within which Borrower must puy all sums secured by this
Security Instrument, It Boriawer fails to pay these sums prior to the expirstion of this period, lLender may invoke any
remedies permitied by this Scevdiy Instrument without further notice or denuand on Borrower.,

18. Borrewer’s Right to’ Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instriinent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstateinent) before sale of the Properly pursuani to any power of sale contained in this
Security Instrumment; or (b) entry of a jargment enforcing this Security Instrument. Those conditions are thut Borrower: {a)
pays Lender all sums which then would be diie uader this Security Instrument and the Note a5 if no acceleration had oceurred;
(b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasdnpole altorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument»Lender’s rights in the Propesty and Borrower's obligation to pay the
sums secured by this Security Instrument shall continys wichanged. Upen reinstatement by Borrower, this Security Instrument
apd the obligations secured hereby shell remain fully effeciive as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of aceeleration under poragruph 17.

19. Sale of Note; Change of Loun Servicer. The Nole ¢r a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notics ¢ Borrower. A sale may result in a chauge in the entity
(known as the "Loan Servicer™) that collects monthly payments due ander the Note und this Security Instruenent. There also
may he one or more changes of the Loan Servicer unrelated to a sale’o” the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance with/priagraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address ta wiuth payments should be nmde. The notice will
also contain any other information required by spplicable law,

20. Hazardous Substances. Borrower shall not cause or permit the preserics, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow .anvene else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (wo sentences s"=l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shatl promptly give Lender written nolice of any investigation, claim, demund, iawsuit or other action by any
governmental or regulatory agency ot private party involving the Property and any Hazardous Sibiance or Environmental
Law of which Borrewer has actual knowledge. If Borrower learns, or is notified by any govermmerial’or regulatory avthority,
that any removal or other remediation of any Hazerdous Substance sffecting the Property is necessay, Borrower shall
promptly take el! necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazudous substances by
Environmental Law and the following substances: gusoline, kerosene, other fiammwmble or toxic petroleem produocels, toxic
pesticides and herbicides, volatile solvents, malerinls containing asbestos or formuldehyde, and radioactive malerisls, As used
in this puragruph 20, "Environmeatal Law” meaas federnl laws and laws ot the jurisdiction where the Property is located that
relate o health, safety or envirormental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

21. Acceleration; Remedivs. Lender shafl give notice to Borrower prior to acceleration following Borrower’s
hreach of any covenant or sgreement in this Security Instrument (hut not prier to acceleration under pucagraph {7
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required io cure the
default; (¢} a date, not less thun 30 days from the date the nofice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default an or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale 6f the Property. The notice
shall further informm Borrower of the right to reinstate after acceleration and the right to assert in the foreclssure
proceeding the non-existence of u defrult or any other defense of Horrower to accelerntion and foreclosure, IF the
deflault is not cured un or hefore the date specified in the notice, Lender at ils option may require immediute payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
parngraph 21, including, Fut not linited to, reasonable attorneys’ fees and costs of tifle evidence.
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* 22, Relense, Upon payment of all sumy secured by this Sseurity lasteument, Leader shall rolease thin Scourity
Insteament without charge to Borrowoer, Borrowar shall pry any recopdation conts,

23, Walver of Homeiremd, Bonower walves all vight of homealewd oxemption in the Proposrty.,

24, Riders to tiiy Sccority Instrument., it ono or more ridors nwro oxecuted by Borrower and recorded together with
this Sccurity Instsumeat, the covenants and agreements of coch such rider shall bo incorporated into and shall amend wnd
supplement the covenants und agrecients of this Security Instrument as it the rider(n) wera o part of this Security Instrument,
| Checlke upplicable box{en)]

K] Adjustubie Rate Ridwy Tl Combominium Rider X7 1-4 Faeily Rider
Geadontel! Paymomt Ridor Planned Unit Dovelopment Rider Hiweekly Payment Ridor
Balloon Bider Rate Improvoemoens Rider Second Home Rider

[:j] Qther{s) [specily}

BY SIGNING BELOW, Borrower uccepls and agrees 10 the terms and covenants contained in this Security Instrument
and in any rider(s) execiated by Borrower and recordod with it,

Vitnesses:

)
s G’ .o
K R ‘_,.*/ - P e i
‘ ¢ T e (Saaly

: v ™ RO8Y J. MIBCHKE Tormwer
i

{Seal)
Borrawer

(Scal)
Boreower

(Scad)

Borower

[Space Relow This iLine For Ackar wizdgement] —
L

—_—t

STATE OF ILLINOIS, / /gyf,z.-Cour,n ss: ‘-

[
I, (*/ = ,_6//’7(”%“ T , & Notinz public in and for said county and sta!c,
do hereby certify that ROSS J. MISCHKE S

personally known to me 1o be the seme person(s) whose name(s) is/ure subscribed ¢ the foregoing instrumeat, appeaced
before me this day in person, und acknowledged that he/she/they sigred and delivered the siid instrument as his/bev/their free
and voluntary act, for the vses and purposes therein set forth. T

Given under my hand and official scal, this 3‘) / day of 7 A L ':('”
o / -
My Commission expires:
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)
LOAN #: 2B45162

THIS ADJUSTABLERATE RIDER is made this 24TH  day of FEBRUARY , 1994 , and ig
incorporatet into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security Instcument”) of the same date given by the undersigned (the "Barrower”} to secure Borrower’s
Adjustable Rate Note (the "Note®) to
SUNBELT NATIONAL MORTGAGE CORPORATION,

A TLLINOIS CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

5455 N. CHRISTIANA
CHICAGO, IL 60625
(Property Address)

Tr# NOTE CONTAINS PROVISIONS ALLOWING FOR CHANMNGES IN THE
INTEREST RATE AMND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOJNMT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
CHNE (IME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1o addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND W ONTHLY PAYMENT CHANGES
The Note provides for an initizi-interest rate of 4.75 %. The Note provides for changes in the

interest rate and the monthly paymnts, as follows:

4, INTEREST RATE AND MONTY. Y PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may change on.nhe first day of MARCH , 1995 , and on that
day every 12th month thereafter. Each date on vchich my interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest/rate will be based on an Index. The "Index"is the

weekly average yield on United States Treasury securities’a~usted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Iidix figure available as of the date 45 days before
sach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will chuose a new index which is based upon
comparable information. The Note Holder will give me notice of wiis‘choice.

() Calculation of Changes

Before each Change Date, the Note Holder will calcalate my new intce st Zate by adding
TWC AND THREE FOURTHS percentage points 2.75 %)
to the Current Index. The Note Holder will then round the result of this addicion to the nearest one-eighth of
one percentage point(Q0.125%). Subject to the limits stated in Section 4(IJ) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wov'i be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maoiciiy date at my new
interest rate in substantially equal payments. The result of this calculation will be the-nsw amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 6.75 %
or less than 2.75 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%))rom the rate of interest I have been paying for the
preceding twelve months, My interest rate will never be greater than 10.75 %.

(E) Effective Date of Changes

My new interest rate wiil become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

-
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() Notice of Changes

The Noto Holder will deliver or mall to me a niotice of any changes In my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question I may
have regarding the notice.

B. 'FRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Fransfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Property or any
interest in it is sold or transferred {or if a benefici) interest in Borrower is soid or transferred and Borcower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option ghall not be exercised by
Lender if exercise is prohibited by federal jaw as of the date of this Security Instrument. lender also shall not
exercise this option if: (3) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended iransferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of i breach of
any covenant.cr agreement in this Security Instrument is acceptable to Lender.

To the eatent permiited by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the lo2u assumntion. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Leplerand that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security initrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lendsr releases Borrower in writing.

If Lender exercises the sption to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrowes masipay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiratioa of this period, Lender may invoke any remedies permitted by this Security
Instrument witheut further notice or den.and on Borrower.

BY SIGNING BELOW, Borrowur secepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

LD - —
s N L. 7
Y e L ) _0\ . £ /r?/ R (Scal)

‘ROSS J @CHKE - Borrower

(Geal)

Borrower

{Seal)

Bonower

(Scal)
Borrower

MULTISTATE ADJUSTABLE RATE RIDER - Single Family Form 3111 3-85
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1-4 FAMILY RIDER

{Assignment of Rents)

T.0AN #: 2845162

THIS 1-d FAMILY RIDER is made this 24TH day of FEBRUARY , 1994 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Desd
(the "Security Instrement”) of the same dats given by the undersigned (the "Borrower™) (o secure Borrower's Nots
to SUNBELT NATIONAL MORTGAGE
CORPQRATION,

A ILLINOIS CORPORATION
(the "Lender™) of the same date and covering the property described in the Security Instrument nnd located at:
. 5455 N. CHRISTIANA
CHICAGO, IIL. 60625
(Fropenty Addrons)

1-4 FAMGUY COVENANTS. In addition to the covenunts and agreements mado in the Security Instoument,
Borrower nad Lander further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In eddition to the
Property describid i the Security [nstrument, the lollowing items are added to the Property description, and shatl
also consiitute the Ploperty coversd by the Security Instrument: building materials, applinaces and goods of cvery
nature whatsoever novor hereafter located in, on, or used, or intended to be used in connection with the
Properly, includipg, but r&t limited o, lhose for the purposes of supglying or distributing heating, cooling,
electricity, gas, water, uir 4nd light, fire prevention and extinguishing spparatus, security and accesy control
appuratus, plumbing, bath tu: water heaters, water closets, sinks, ranges, stoves, refrigerstors, dishwashers,
disposals, washers, dryers, awnings; storm windows, storm doors, screens, blinds, shades, curtains and curtain
rodls, attached mirrors, cabinets, pevelcng and atinched floor coverings now or hercafter stiached to the Property,
all of which, including replacemesits apZ.additions thereto, shall be deemed to be and remain & part of the
Property covered by the Security Instrimert. All of the foregoing together with the Property described in the
Security Instrument (or the lessehold estaic 77 the Securily Instrument is on a leasehold) are referred to in this 14
Family Rider and the Security Instrument as th.e-"Property.”

B. USE CF PROFERTY; COMPLIANLF WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning claisification, unless Lender hins agreed in writing to the change.
Borrower shall comply with all laws, ordinances, -cguolations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted py federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected agninst Gie Troperty without Lender's prior wrilten permission,

D. RENT LOSS INSURANCE. Borrower shall maiziail: insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenar. &

E. "BORROWER’S RIGHT TO REINSTATE" DELETT:D. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Piitower otherwise agree in wriling, the first
seatence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covennnts and agreements set forth in Uniform Covenant 6 shall remain in.affect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower chall assign to Lender all leases of
the Propecty and all security deposits made in connection with leases of tho Frorerty. Upon the assignment,
Lender sheil have the right to modify, extend or terminate the existing leases Ll 20 execute new leases, in
Lender’'s sole discretion. As used in this paregmph G, the word "lease™ shail mean Ssublease™ if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDEC 1N POSSESSION.
Borrower absolutely and unconditionsally assigns and transfers to Lender all the rents anu reveraes ("Rents™) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower aviag.izes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Properiy shali pay the Kerice-to Lender or
Lerder's agents. However, Borrower shall receive the Rents until (i) Lender bas given Borrower nhiice.of default
pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) tlsi. he Rents
are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Kents received by Borrower shall be held by Borrower
as trustee for the begefit of Lender only, to be applied to the sums secured by the Security instrument; (ii) Lender
shall be entitled to collect and receive all of the Rents of the Property: (iii} Borrower agrees that each tenant of the
Property shall pay all Rents due and unpsid to Leader or Lender’s agents upon Lender’s written demand ta the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the cosis of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney's fees, receiver’s fees, premiums on receiver’'s bonds, repair and mainienance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then lo the sums secured by the
Security Instrument: (v) Lender, Lender’s agents or any judicially appointed receiver shell be liable to account for
only thoss Rents achually received; end (vi) Lender shall be entitled 1o have a receiver appointed to take

/'/? ]
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posnession of and manngo the Propesty and collect the Renti aisd profitn derived From the Property without any
showing us to the indequisy of the Proporty sx wecuriiy.

If the Rents of the Property are not sutficient to cover the costs of taking control ol sed managing the
Property and of collecting the Rents any funds expended hy Loender for such purpases studl heeome indebtedness
of Borrower to Lender seeured by the Seeurity Innirument puruinnt to Uniform Covenant 7.

Bosrower represonts and wirraants st Borcower has not executed asy prios sasipnment of the Renta andd han
nol aod will nat porforny any act that would provent Lendor frm oxorcining its ights undor this paragraph.

Lendor, or Lender's agonts or a judicially appointed recoiver, shall not bo required to enter upon, take
control of or mainizin the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do s0 ut any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
fender has an interest shali bo a breach unader the Security Instroment und Lender may invoke any of the remedics
permitied by the Security Instrument,

BY SIGKING BELOW, Borrower mccepls and sgrees to the terms and provisions contained in this 1-4

Family Rider.

XN{ el s e (eal)
ROSS . NISCHKE Horrwer

(Sealy

Borrowar

(Seal)

Romower

[Seal)
Borrower

MULTISTATE 14 FAMILY RIDER Page 2 of Z Form 317G 9-90
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