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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on March 15, 1994, The mortgagor is Paul R, Schubert
and Stephanic 1. Schuben, husband and wife tenancy by entirety ("Borrower”). This Sccurity Instrument is given to Merrill Lynch
Credit Corporation and/or assigns, which is organized and existing under the taws of Delaware, and whose adidress is 4802 Deer
Lake Drive East, Jucksonville, Florida 32246-6484 ("Lender”).  Borrower owes Lender the priscipal sum of Three Hundred 5ia
Thousand agd GO 1004~ Dollars (1S, $300,000.00), This debt is evidenced by Borrower's note dited the sime date as this
Securiy lustrumend (ote”), which provides for monthly payments, with the full debt, il not paid earlier, due ind payable on
April 1, 2009, This Scousivy nsteunent seeures to Lenders () the repayniest of the debt evidenced by the Nate, with interest, and
all renewals, extensions snsi saoslifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the sceurity of this Secuity [nstrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Noie. For thiis pucpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property located in Cook County, Ihinis:

See attuehed

G4235913

SO S

ES SN

which has the address of 357 Sunset Road , Winnetka, Iliinois 60093 ("Propeny Address”);

&
e
i
-
o1
be
b
w

W

TOGETHER WITH all the improvements now or hereafter erected on the properiy. and ail’ezsements, appurtenances,
and fixtures now or hercaficr a pant of the property. Ail replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is referred to in this Secarity Instrument as the "Properly.”

BORROWER COYENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Properly and tha the Properry is unencumbered, except for encumbrances of record,  Borrower
warrants and will defend penerally the title to the Propenty against all claims and demands, subject to iy encurmbrances of record.

THIS SECURITY INSTRUMENT combines yniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

ILLINOIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9190 {page ! of 7 pages)
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Unless Lender and Borrower olherwise agree in writing, insuranee proceeds shall be applicd to restorstion or cepianir of the
“Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. 11 ke restoration or
repair is not cconomicatly [easible or Lender's sccurity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Berrower. [f Borrower abandons the Property, or
does nnt answer within 36 days a notice from Lender abat the insurance carrier has offered to settde a claim, then Lender may collect
the insprance proceeds.  Lender may use the proceeds to repair or restore the Property o 1o pay siis secaeed by this Securily
Instrugnent, whether or not then dug. The 30-day period will begin when the notice iy given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, 1f under paragraph 21
the Property is acquired by Lender, Borrower's right te any insurance policies and proceeds resuiting from damage to the Property
prior 10 the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument immediacly prior 1o the
acquisition,

6. Occupancy, Preservatlon, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and vse the Prapeny as Borrower’s principal restdence within sixty days after the
execution of this Security Tnstrument and shail continue to occupy the Property as Borrewer's principal residence for at least one year
after the date of occupaicy,unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances eari which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
atlow the Property to dewerioiane,, or commit waste on the Property.  Hotrower shall be in defuult if any forleiwre sction or
proceeding, whether civil or cominai, s begun that in Lender's good faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the Hen'cezated by this Sccurity Instrument or Lender's security imerest.  Borrower may curg sich a
default and reinstate, as provided in piragrach 18, by causing the action or proceeding to be disimissed with a ruling that, in Lender's
good faith determination, precludes forfeivure C1 the Borrower's interest w the Property ot other material impairmient of the lien
created by this Security Instrument or Lender’s sccerity interest,  Borrower shall also be in defapht if Borrower, during the loan
application process, pave materially false or inacouraie information or statements to Lender (or faited to provide Lender with any
material information) in connection with the foan evideored by the Note, including, but not limited 10, representations concerning
Borrower's occupancy of the Property as s principal residesc, {1 this Security Instrument 15 on a Jeaschold, Borrower shall comply
with ail the provisions of he lease. [f Borrawer acquires ee tifle 1o the Property, the leaschold and the fee title shall not merge
unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. [ Borovrer fails to perform the covenants and agreements contained in
this Sccurily Instrument, or there is a legal procecding that may significamfy affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture ar fo/entorce laws or regulations), then Lender may do and pay
for whatever is nccessary ta protect the value of the Property and Lender’s o'ghts in the Property. Lender's actions may include
paying any sums secured by a lien which has prierity over this Securily Instiuinent, apnearing in court, paying reasonable dtorneys’
feas and entering on the Property to make repairs. Although Lender may 1ake action undephis paragraph 7, Leader dovs not have to do
50. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional ey of Berrower secused by this Security
Instrument. Unless Borrower and Lender apree to other terms of paymeni, these amouiys siall bear intcrest from the date of
disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Bostower requesting payment.

8. Mortgage Insurance, If Lender required martgape insurance as a condition of making 1 ioan secured by this Security
lastrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1€ _forany reason, ihe mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuins requeited to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent io tig cost to Borrower of the
morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I sulisizntially equivalem
martgage insurance coverage s not available, Borrower shall pay to Lender each month a sum equal 10 one-twelfth of the yearly
morigage instrance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.  Lender will
aceept, use and retain these payments as a loss reserve in leu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amawit and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maimtain
mortgage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law,

0. Inspection. Lender or ilts agent may make reasonable entrics upon and inspections of the Property.  Lender shalt give
Borrawer notice at the tinc of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnittion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assignied and shal) be

it ta 1 ede
Form 304990 page 3 of 7 pages)
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1 Lender exercises this option, Lender shall give Borsower notice of aceelermion. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by ihis Sceeurity
Instrument, If Borrower fails to pay these sunts prior to the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior fo the carlier of: (a) 5 days {or such other period as applicable
law may specify for reinstatement) before sale of the Property purseant to any power of sale contained in this Security Instrument; or
{b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as i no acceleration had ovcurred; (b cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforeing this Security Instrument, inciuding, but ot limied to,
reasonable auorneys’ fees; and (d) sakes such action as Lender may reasonably require 1o assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secored by this Security Instrament shali
continue unchanged, Upon reinstatement by Borrower, this Sceurity Instrament and the obligations secured hereby shall senyain fully
effective as if no aceeleratton had oceurred.  However, this right 1o reinstate shall ot apply in the case of aceeleration under
paragraph 17.

19, Sale of Motz Change of Loan Servicer. The Note or a partial interest in the MNote (topether with this Security
Insteumenty may be sold Lne sz more times withou( prior notice to Borrower. A sale may result in a change in the entity (known as
the "Laan Servicer"y that collvramonthly payments due under the Note and this Security Instrumnent. There also may be one or
more chinges of the Loan Servicer wairelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be given
writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of
the new Lean Servicer and the addiess o which payments should be made.  The notice will also comtain any ether information
required by applicable [aw,

20. Hazardous Substances. Borrowersiall not cause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not <o, nor allow anyone else to do, anything aflecting the Propenty
that is tn violatior of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Propenty of small quantities of Hazardous Substances thatare’generally recognized to be appropriste to norinad residential uses and 1o
maintenance of the Propernty,

Borrower shall promptly give Lender written notice f any investigation, claim, demand, awsuit or other action by any
governmental or regulatory agency or private panty invelving the Troherty and any Hazardous Substance or Envirenmental Law of
which Borrower has actual knowledge. [ Borrower leamns, or is nedified by any govermmental or regulatory authority, that any
removal or other remediation of any Hazardaus Substance affecting the Proverty is necessary, Borrower shall promptly 1ake ali
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those Suostanczs defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic peiroleum products, wxic pesticides
and herbicides, votatile solvents, materials containing asbestos or formaldehyde, and rediGactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properry isdocated that relate to health, safety or
environmental protection.

NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree asifcliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration feitowing Borrower's hrench of
any covenant or agreement in this Security Instrument (hut ot prior to necelerstion under puragrege dZunless applicable lnw
provides otherwise). The notice shall specily: (a) the default; (D) the action required to core the defarit: (¢) # date, not less
than 30 days lrom the date the notice is given to Borrower, by which the default must be cured; and {d) toat failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Seeurity Instrument,
foreclosure by judicial proceeding and sale of the Property. The natice shail further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and forectosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. - Lender shall be entiiled o coliect all expenses ineurred jn
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabic attorneys’ fees and costs of titlg
cudcme :

22, Release, Upon payment of all sums secured by this Security lastrument, Lender shall release this Security lnstrumem
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90  (page 5 of 7 pages)
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MORTGAGE

Title No.

Recorded At Reguest of
Merrili Lynch Credit Corporation

RETURN BY MAIL TO: .

. ,7ﬁ
(\)/kd. JLEJJ:":'[ v V“-—j

Merrill Lynch Credit Cdrporation
4802 Deer Lake Drive East
Jacksonville, Florida 32246-6484

Attention: Loan Audit Department

RESERVE APIS SPACE FOR USE FOR RECORDING OFFICE

Ve

»
»

Nahed
)
w
s
<&




>
al
O
O
—
<
O
LL
LL
O
Z
>




' UNOFFICIAL COPY

STATE OF ILLINOIS‘\ )
COUNTY OF Qﬂ,‘w\\ } 88,

I, the undersigned, a Notary

Public in and fer said County, in

the State afgregaid, DO HEREBY CERTIFY
that Das \g"im\ , personally
knowr: to mé to be the same person(s)
whooe name(s] iafare subscribed to the
foregoing inpstrument appeared befors me
thio dey In pergon, and acknowledged
that ﬁl} A

signed, seafedmagﬂ delivered the said
instrument as NS free and
voluntary act, for'the uses and purpcsges
set forth, including the release therein
and waiver of the right «f homestead.

Ay

Given under myshand and olficiq%
sg%i this _ day of NOua¥ .

A

“OFFICIAL SEAL”
Faybtr

Puk :
Notary Pubiic,

|Sprace Helow Ty Line For Acknosdedpment)

Siate of Minois b

STATE OF ILLINOIS )
COUNTY OF ) 88,

I, the undersigned, & Hotary
Public in and for uaid County, in
the State aforesaid, DO HERERY CERTIEY

that , personally
known to me to be the sawe povoon{n)

whanpe nameds) in/arve nubaorilhed to Che
foregolng inotrument appeared befove me

this day in pergon, and acknowledged
that

signed, sealed and delivered the said
instrument as free and
voluntary act, for the uses and purposes
set forth, including the release therein
and waiver of the right of homestead.

Given under my hand and official
seal this day of

‘AAAA‘LA\"A Adho M ]G .

b

Notary Publin

: H H e ] i ] .
Commisolon cxphreny w )gm”ysﬂn;xﬁfﬁ g?i o vtommtuu fon explreu:
'.!E-, / 'ﬁ \ . " -

STATE OF [LLINOIS )
COUNTY OF ) 8s.

I, the undersigned, a Notary

Public in and for said County, in

the State aforesaid, DC HEREBY CERTIFY
that . personally
known to me to he the same person(s)
whose name{s) is/are subscribed to the
foregoing instrument zppeared before me
this day in person, and acknowledged
that

signed, sealed and delivered the said
instrument as free and
voluntary act, for the uses and purposes
set. forth, including the release therein
and waiver of the right of homestead.

Given under my hand and official
seal this day of .
18 .

Notary Public

Commission expires:

‘NJJSQ Q¥,VSESAS¥)£§>12§§QU¢MQQ

N

an S;{SL$A)U\h&§& QSEE\\fux

W
N

ETATE OF ILLINQOIS )
CoUNTY QF ) 88,

1,7t undersigned, a Notary
pubklic ir and for said County, in
the State aforesaid, DO HERERY CERTIFY
that . , perscnally
known to me to Ye the same persenis)
whose name{s) iz/2re subscribed to the
foregoing instrumerc-zppeared before ne
this day in person,’ and acknowledged
that
signed, sealed and delivered the sald
instrument ag L .free and
voluntary act, for the uses_apd purposes
set forth, including cthe relérsy therein
and waiver of the right of homeaocead.

Given under my hand and official
seal this _____
19___.

day of .

Notary Public

Commission expires:

| ool Vo
o h B N -gﬁ'\w \\%MJ %t Form 3014 9/90

(pags 7 qr 7 pages)
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LOT 21 IN REMY PARX SUBDIVISION OF PARTS OF SECTION 31, TOWNSHIP 42 NORTH, RANGE
13 BAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO A PLAT RECORDED IN THE

RZCORDERS CYIICE OF COOK COUNTY, ILLINOIS ON NOVEMBER 18, 1916 AS DOCUMENT
5995688 IN COCK COUNTY, ILLINOIS

PROPERTY TAX MO. # 05-21-410-021
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ADJUSTABLE RATE RIDER

{Six Months — LIBOR Index}

THIS ADJUSTABLE RATE RIDER is made this 15th day of March, 1994, and is incorporated and shall be deemed o n‘ﬁ‘rr:nd
and supplement the Mongage, Decd of Trust or Sccurity Deed {the "Securiry {nstrioment”) of the same daie given Wi the
undersigned (the "Borrower®) 1o secure Borrower's Adjustable Rae Now (e "Nace”) 10 Merrill Lynch Credit Corporation, a
Detaware corporation fshe "Lender”) of the same date and covering the property deseribed in the Security Instrinnent and locied
af: .

o=

3157 Sunset Road Winnetka, Illinois 60093

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTALY PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVelANTS: In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covensn. sad agree as follows:

INTEREST RATE AND {ACNVTHLY PAYMENT CHANGES

The Note provides for an/initinl interesi rate of 5.625%. The Note provides for changes in the interest rate and the
monthly payments, as follows.

4. INTEREST RATE AND MONTHXLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change ce the first day of October, 1994, and on that day every sixth (&th) month
thereafier. Each date on which my interest rate could Cliange in called 2 "Change Date.”

{B) The Index

Beginning with the first Change Date, my imerest rate /! be based on an Indea, The Index is the average of imerbank
offered rates for six-month United States dollar deposits in the Londsa market based on quotations of major banks, as published in
The Wall Street Journal "Money Rates™ table, The most recent Index figrre available as of the date 45 days befere each Change
Date is called the "Current index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding one and three quarters
percentage points (1.75%) to the Current Index. The Note Holder will then round the result of this addition (o the nearest
one-sixteenth of one percentage point (0.0625%). Subjcet to the limit stated in Section 4(D) below! the; reunded amuount witl be my
new interest rate until the next Change Date.

(i) Interest-Only Peripd. The “intgrest-only period” is the period {rom the date ¢f4apiz Nowe through March
31, 2004. For the interest-only period, after calculating my new interest rate as provided above, the Note
Holder will then determine the amount of the monthly payment that would be sufficient to pay the interest which
accrues on the unpaid principal of my loan. The result of this ealeulation will be the new amount of my momhly
payment.

{i) Amortization Period. The "amortization period” is the period afier the interest-enly period. For the
amortization period, afier cafculating my new interest rate as provided above, the Note Holder will then
determine the amount of the monthly payment that would be sufficient 10 repay the unpaid principal thot T am
expected {0 owe at the Change Date in fuil on the maturity date at my new interest rate in substantially equal
payments. The resalt of this calculation will be the new amount of my monthly payment.

PrimcFirst/LIBOR
{03-03-4Y3)PFSTLR
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