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MORTGAGE

LOAN # 4-005194-11

MARCH 01, 19584

THIS MORTGAGE ("Sccurity insavment”) is given on . The mortgapar is

KENNETH A. CHAPKOVICH A*D NEETA CHAPKOVICH, EIS WIFE

("Borrower”), This Security Ingtrument is given o GUAC MORTGAGE CORPORRTION OF PA

and existing under the laws of PENNSYLVANIR ,and whaose

wiich is ur;banucd
OLD YORK ROAD, ELKINS PARK, RPA 19117

addross ig - 1590

("Lerder™). Borrower owes Lender the principal su of
NINETY -ONE THOUSAND AND 00/100 A ETTTEERRALYRARE RS R 2SR A AL 2R AR R R S s S

Dollzss (US. S 51,000.00
This debt is evidenced by Borrower's nole dated the same dale as this SLLHI‘I% Instrarient &'Volc") which provides for monthly
payments, with the full deb, if not paid cartier, duc and payable on 24 . This Security
Instrument secures to Lender: {a) the repayment of ihe debt evidenced by the Note, with inwerest; and all renewals, extensions and
modifications of the Note; () the payment of all other sums, with inlerest, advanced under pasagraph 7 1o protect the security of
this Security Instrugacnt; and (¢) the performance of Borrower's covenants and agreemenlts under this Sceurity Instrument and the
Note. For this purpose, Borrower does hercby mortgage, grant and wnvt,g) tu Lender the following desctited praperty focated in

County, Illinois:

LOT 3 IN GEN-PRIN SUBDIVISION OF THE EAST 402 FEET OF THE NORTH 1/2 OF

LOT 179 IN P. H. BARTLETTS FIRST ADDITION TO F. H. BARTLETT 79TH STRELY fiw
ACRES, BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF i-:
SECTION 31 AND THE WEST 1/2 OF THE NORTHWEST 1/4 OF SAID SECTION 31 AND E“.
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE ﬁ
13 EAST OF THE THIRD PRINCIPAL MERIDIAN ALSO THE EAST 1/2 OF THE SOUTH T
EAST 1/4 OF S:.CTION 36, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD ;1;‘;
PRINCIPAL MERIDIAH, IN COOK COUN‘I‘Y, II.LINOIS

P N

53 . DO0Y

7121 WEST S5TH STREET
("Property Address™;

wltich has the address of BUGRBANK [Suest, Ciyl,
Hlinois

60459
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8 Mazued ov Peaperty nsoranee, Borowaer shall keep she improvemerts sow existing or hercabter erected on the Property
st against Josy by tire, hivards inchided within the e "exiemiedd coverage” and any other izards, including Hoods o
fooding, for which Lender rcquircx ingurance, This insurance shalt e maintined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender’s approval which shall aot
be unreasonably withbield, i Borrower lails o maintain coverage described above, Lender may, at Lender's option, oblam
coverage o proteet Lender's rights in the Property i accordanee with parpgraph 7.

All insurance policies and renewals shall be aceeptable 10 Lender aid shall inghude o standard niostgage chnse, Taender shall
have the right o holt the policies and renewals, I Lender reguires, Borrower shall pratptly give w Lentler all receipts of paid
precimicms and rehewal notices, In the event of oss, Borrower shisll give prompt sotice 10 the insurance carrier amd Lender, Lender
may make prool of loss it not made promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd w restoration or sepair of the
Property damaged, i the restoration oF repair i ceonomically feasible and Lender’s seeurity s st lessenudd, W the restorition o
repair is not cconomically Teasibie o Lensder's sccurity would be lessened, dhe insuninee proceads shall be applied o the sums
secured hy this Scenrity Instrument, whether ar not then due, with any excess paid 20 Borrower, II' Borrower abandons the
Property, or does pot aswer within 30 days o notice from Lender that the insurance carrier hus olfered 1o setide a claim, then
Lender may colleet theinsurance proceeds, Lender may use the proceeds Lo repair ot restore the Property or 1o pay sums secured
hy this Sceurity Instrumcny whether or not then dug. The 30-day period will begin when the notice is given,

Unless Lender and Bomoyrer otherwise ageee in writing, any application of proceeds to principal shail not extend or postpane
the duc date of the monthly piywents referred to in paragraphs 1 and 2 or change the amount of the paymenis. 1 wnder paragraph
21 the Pmpcrly is acquired by Lepder, Borrower's right to any insurance policies and proceeds resulting from dantage o the
Property prior to the acquisilion sti'tpags to Lender to the extent of the swims seered by this Seeurity Instrument smmediately
prior 1o The acyuisition.

6. Ovcupuncy, Preservation, Maintenpace and Protection of the Property; Borrower’s Loan Application: Leaschoids,
Borrower shall oceupy, establish, and use the Troperty as Borrower's principal residence within sixty days alter the exccution pl
this Sceurily Instrument and shad] continue to occiny the Property as Borrower's principal residence Tor at least one year adter the
date of occupancy, unless Lender otherwise agrees nowriting, which consent siall not he umeasonably withhebd, or valess
extenuating cireumstuees exist which are beyond Borrover's contrul, Borrower shikt not destroy, dasya e or mpar the Proprerty.
allow the Property o deteriorate, or conmit waste on e FProperty, Horrowes shall be in default i any Torfoiture action o
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment cautd result in forfeiwre of the Property or
otherwise materially impair the lien created by this Security Instrmieat or Lender’s security interest. Borrowar may cure such a
defauit and reinstale, as provided in paragraph 18, by causing the 2cusn or proceeding 0 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's marest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sceurity interest. Boriewer shall atso be in defaul if Borrower, during the
foan application process, gave materizlly false or inaccurate information or staterients to Lender (or faited to pravide Lender with
any material information) in connection with the loan evidencad by the Notey-inswuding, but not imited o, representations
conccening Borrower's s oceupaney of the Property as a principal residence. If this Sectrity Instrument is on a leaschold, Borrower
stall comply with all the provisions of the lease, If Borrower acquires fee title to the Pn.pc‘ ev the leaschold and the fee tide shall
not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property. If Borrowcr fails 1o perform the coverants and agreements contamed in
this Security fnstrument, or there is a legal proceeding that may significandy aflect Lendes's rights i1 the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeituee o to enforce laws or regulations), thea *ender may do and pay
for whatever is accessary (o protect the value of the Property and Lender’s rights In the Property. Lender s-actions may include
paying any sums sccurcd by a lien which has priorily over this Security Instrument, appearing in court, peying reasonable
atiomeys” fees and eniesing on the Propenty 10 make repairs, Although Lender may take action under this pasagraph 7, Lender
does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Securiy
Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
dishussement at the Nowe raie and shall be payable, with interest, upon notice from Lender o Borrower requesting payment,

R Mortgage Insurance. I Lender reguired mortgage insurance as a condition of making the loan sccured by this Security
Insirument, Borrower shall pay the premiums required o maintin the mongage insurance in effect. I, for any reason, the
morlgage insurance coverage required by Lender lapses o ceases 10 be in effect, Borrower shail pay the premiums reiuired to
ublain coverage substantially cyuivalemt 1o the morlgage insurance previously in effect, at a cost substanially equivalent 1o the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage msurer approved by Lender, 1f
substantially equivalent mertgage insurance coverage is not available, Borrower shall pay to Lender cach month o sum cqual to
onc-twelfth of the yearly mortgage insurance premiwm being paid by Borrower when the insurance coverage lapsed or ceased (o
he in effect. Lender will accepl, wse and setain these payments as a loss reserve in lic of martgage wtsunmee, Loss reserve
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16, Borrnwer’s Capy.  Borower shall be given one conformed copy of the Note and of diis Secusity Instrumenl.

17. Transfer of the Property or o Beneficial Interest in Borrower, 1 all or any part of the Property or any inerest in it is
. sohl or transterred (or il 2 Beneficigh interest in Borrower is sold or wansferred and Borrower is not o natural person) without
K Lender's prior writien consent, Lender may, ab ils option,. require inmedigle payment in dull ol all suins scoured by this Security
Instrumenl, However, this option shall nothe excreised hy Lender if exercise is prohibited by fedesal lvw s of the date ol dis
Security Instrument. ; _ ‘ ,

If Lender exercises this option, Lender shall give Borrawer notice of aceeleration. The notice shall provide a period of not less ;
than 30 days from the date tie notice is delivered dr'mailed within which Borrower must pay aff sums secured by this Sccunty
Instrument, 1 Borrower fails to pay these sums priot (o the cxpiration of this period, Lender may invoke any remedies peraitied
by this Security Instrument without further nratice or demand on Borrower.

18. Borrower’s Right 1o Reinstate,  If Borrower meels cenain conditions, Borrower shall have the right o have
enforcement of this Security nstrament discontinued at any time prior to the carlier oft (2) § days (or such vther period as
applicable law may specily for reinstatement) before sale of the Prapierty pursuant to any power of safe contained in this Security
tnstrument; or (h) entry of u judgment enforcing this Security Instrument, Those comditions ure that Borrower: () pays Lender all
sums which then would be due under this Security Instrument and the Noie as if no acceleration had oveurred; (B) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Scearity Instrument, including, bt
not limited (o, reasonzble attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the liew of thiy
Security Instrumens, Londer's rights n the Property and Borrower's obligation 1o pay the sums secured by this Sceurky
instrumient shall contipae nochanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations seeured
irercby shall remain Mty efl2ctive as it no acceleration had occurred. However, this right to retnstae shall notapply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change f baan Servicer.  The Note or @ partial inlerest in the Note (toygether with his Sceurity
Insunment) may be sold one o mere tmes without prior natice to Borrower. A sale niay resull i a change inthe entity (knewn
as the "Loan Servicer™) that colicets@menthly payments due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer-warclated (o a sule of the Note, If there is a chanye of the Loan Scrvicer, Borrower will be
given written fiotice of the change in accoidpaces with parageaph 14 above and applicable faw. The notice will stale the niue atd
aldress of the new Loan Servicer and the »adress o which payments shoold be made. The notice will also comtain any other
information required by applicable L,

20, Hazardous Substanves, Borrower sl neb-cause or permit the preseice, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anvthing affecting the Property .
that is in viotation of any Environmental Law. The preteding two sentgnces shall not apply 1o the presence, use, of storage on the :
Property of small quantities of Hazardous Substances thai are generally recognized 1o be appropriale to normal residential nses :
¢ and 10 mainienance of the Property.

Borrower shall prompily give tender written notice of wny investigation, claim, demand, lawsmit or other action by any
governmental or regulatory agency or private party involving Lhe Froperty and any Hazardous Substance or Environmental Law
of which Bomrower has aciual knowledge. If Borrower leams, or is nraficd by any governmental or regulatory authority, thal any
removal of other remediation of any Hazardous Substance affecting tie Froperty is necessary, Borrower shiall prompuly ke all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substnces defined as oxic or hazardous suhstances by
Environmenta) Law and the following substances: pasoline, kerosene, other flammable or woxic peroleum products, oxic
pesticides and herbicides, volatile solvents, materials containing ashestos or fornialdelvde, and radivactive malerials. As used in
this pacagraph 20, "Environmenta) Luw” means federal faws and lows of the jurisdiction-where the Property is locaed that relate
10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: i

21. Acceleration; Remedies. Lender shall give notice to Borvawer prior to aceeleration fallowing Burrower's hreach of 8§
any covenant or agreement in this Security Instrument (but not prior o aceeleration nde) paragraph 17 unless
applicable faw provides otherwise). The notice shali specify: (a) the defanlt; {b) the action requirecd tioure the defanlt; (<)
2 date, not less than 30 days from the date the notice is given fo Rorrewer, by which the defanlt st be cured; and {(d) |
shat faiture to cure the defanlt on or hefore the date specified in the notice may result in dcceleration’of the sums secured ;
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The natice sha® rurther inform ;
Borrawer of the right to reinstate after accelerativn and the right to assert in the foreclosure proceeding the non-existence }
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cared on or before the i
date specified in the notice, Lender, at its option, may vequire immediate payment in full of uli sums secured by this ’
Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding. Lender

o

shall be entitled to cotlect ail expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not ‘a
fimited tn, reasonable attorneys’ fees and costs of title evidence, S
22, Release.  Upon payment of o)l sums sccured by this Security Instrument, Lender shall refease this Sccurity Instrment (h
without charge to Borrower. Borrower shall pay any recosdation cosis, o
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. g
np
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