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THIS MORTGAGE{ Sccurity lnsun%ﬁut“)'ifﬁi‘v’ﬂ:gn arch 10, 1994 . The morigugor is
RAYMOND M, REEC
AND CLARICE M. 220, HUSBAND AND WIFE

("Borrower"). ‘This Sccurily Instruimerd is given (o
COUNTRYWIDE FUNDING CORIOXATION

which is organized ond existing under the laws o NTH YORK , and whosa;
addressis 155 NORTH LAKE AVENUE FASAOFNA, CA 91109

{"Lender”). Borrower owes Lender the principal sum of
OME HUNDRED THDUSAND and 00/100

Dollars (U.S. & 100000.00 ).

This deht is evidenced by Barrewer's note dated the same date »< this Sceurity Instrumem ("Notke™), which provides for moenthiy
paymcents, wiih the full debi, if not paid carlicr, due and pay(ble bnApril 1, 20309 . This Sccurily
Instruiment sceures to Lender: (a) the repayinent of the debl evitznacdd by the Note, with interest, and all rencwals, extensions and

muodifications of the Note; (b) the payment of all other sums, with inicrest, advanced under paragraph 7 w protect the securily of

this Security Instrument; and (¢} 1the performance ol Borrower's covehares anid agreemients under this Sceurity Instrument and ihe
Matg. For this purpose, Borrower does hareby mortgage, grant and canmvey o Lender the following deseribed property located in
Caok County, Hlinois:
LOT 19 IN CLEARVIEW MANDR, BEING A SUBDIVISION IN THEEAST 1/2 OF THE SOUTHWEST

1/4°0F SECTION 18 TOWNSHIP 36 NORTH, RANGE 13 EAST GF THE\THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINDIS.

P.I.N. 28-18-306-004

which has the address of 6811 W. 157TH STREET ,TINLEY PARK IStreet, Ciyj,
Minois 60477 - {"Property Address");
1Zip Cexlef
ILLINOIS - Singls Family - Sunnie Maa/Freddie Mac UNIFORM INSTRUMENT Page s ol & Farm 3014 9/80
@5 ~6R(IL) (vz212) CFC (3/93) YMP MORTGAGE FORMS - (213)202.8400 ({B00;621-7201 Initials: ﬁ;’
(’" s

ﬁP%é>

I
H

I
i

ﬁ

i

o]

ol 2

i WRAEIPAR

A

DLESEZYE




A




UNOFFICIAL COPY

TOORTHER WITH all ihe innprovements now or hereafter erceted on the property, and 2il casements, appurtenitnees, and
fixtures now or herealter o part of the property. All replacements and additions shall also be covered by this Sceurity Iastrument,
All ol e foregoing is referred 1o inhis Sceurity Instrement as the "Property.”

BORKOWER COVENANTS that Borrower is lawfully seised of the eslaie hereby conveyed wd has the night 1o morigape,
grant anef convey the Property and that ihe Property is uncucumbered, except for encumbrances of rccord. Horrower warranis and
will defend generally the tite to the Proporty against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticual use and non-uniform covenanis wilh Emied
variations by jurisdiction 1o constitiie a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall prompily  pay when due the
principat of and inicrest on the debt evidenced by the Nise and any prepayment and lae charges due under the Note,

2. Funds for Taxes and Insurance,  Subijcct o applicable law or 1 a wrillen waiver by Lender, Borrower shall pay w
Lender on the day monthly paymenis arc duc under the Nofe, until the Note is paid in full, a sum ("Fumds”) Tor: (a) yearly taxes
amd asscssments which may attain priority over this Security Instrument as a fien on the Property; (b) yearly Jeaschold payments
or ground rents on the Propenty, i any, (©) yearly huzand or propertly inswrance premiams; () yearly flood insurance premiums, if
any; (e} yearly mortgage insurance premiums, i any; and {f) any sums payable by Borrower tr Lender, in socordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance pramiums. These sems are called "Eiserow lems.”
Lender may, at any 1ime, collect and hokl Funds in an amount not (o exceed the maximum amaunt 4 ferder for federaily related
morlgage fvan may requise for Borrower's escrow account under the Tederai Real Estae Seilement Proccdures Act of 1974 as
amended from time 1o tma, 2 U.S.C. Scction 2601 ¢f seg. {"RESPA”), unless another law that applics (o the Funds scts a lesser
amounl. 1f so, Lender mayy #i.any tme, coflect and hold Funds in an amount nol to cxceed the lesser amount. Lender may
estimaie the amount of Funsie & e.on the basis of current dala and reasonable estimates of eapenditures of future Eserow ltems or
olherwise in accordance with applicable law,

The Funds shail be held in un Zasitation whose deposits are insured by a federal agency, instramenlalisy, or enlity (including
Lender, i Lender is such an instituCor) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
tiems. Lerder may not charge Borrowr for holding and applying the Funds, annually analyzing the escrow uccount, or verifying
the Escrow ltems, unless Lender pays Bor/owec interest on the Funds and applicable faw permits Lender o make such a charge.
However, Lender may require Borrower 10 prly 4 one-lime charge for an independent real cslale tax reporting service used by
Lender in connection with this Joan, unless appbcavb'e law provides otherwise. Uniess an agreement is made or applicable law
requires inierest {0 be paid, Lender shall nol be veguired o pay Borrower any interest ar carmnings on the Funds, Borrower and
Lender may agree in writing, however, that interest sitall be paid on the Funds. Lender shali give to Borrower, withont charge, an
annual accounting of the Funds, showing credits and 0ebity 1o the Fuads and the purpose for which cach dehit o the Funds was
made. The Funds arc pledged as additional seccurity for alispins secured by this Sccurity Insuument.

{f the Funds held by Lender exceed the amounts perminid 1o be held by applicable taw, Lender shall account 1o Borrawer Tor
the excess Funds in accordunce with the requircinents of appliciole jaw. 1F the amount of the Funds held by Lender at any time is
noi sufficicnt to pay the Escrow Items when due, Lender may sonopfyr Borrower in wriling, and, in such cuse Borrower shall pay
to Lender the amount necessary to make up the deficicncy. Bortover shall make up the defliciency in no more than twelve
moenthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sceurity Instrumens, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shail acquire or seil the Ploperty, Lender, prior w the acquisition or sale of the
Praperty, shall apply any Funds held by Lender at the time of acquisition or suie as a credil against the sums secured hy this
Sceurity Instrument.

3, Application of Payments.  Unless applicable law provides othierwise, alt paymepis received by Lender under paragraphs
[ and 2 shwdl be applicd: first, to any prepayment charges duc under the Note; sevond o amounts payable under paragraph 2;
whird, 1 interest due; fourth, o principal due; and last, 1o any late charges due under the How,

4, Charges; Liens. Borrower shall pay all laxes, assessiments, charges, fines and fiapesitions auribuiable to the Property
which may auain priority over this Sccurity Instrument, and leaschold puyments or ground rents, if any. Borrower shall pay thesc
obligations in the manner provided in paragraph 2, or if pot paid in that manner, Borrower shall, pay thom on time dircctly 10 the
person owed payment. Borrower shall prompily Tumish 10 Lender all notices of amounts to Be paid-under this paragraph. 1
Borrower makes these payments directly, Borrower shall promptly furmish to Lender receipts evidencioyg th: payments.

Borrower shall promptly discharge any licn which has priority over this Securily Instrument unless Pormower: (a) agrees in
writing to the payment of 1he obligation sccured by the lien in a manner aceeptable to Lender; (b) contests ir good faith the len
by, or defends against enforczment of the lien in, legal proccedings which in the Lender’s opinion operats to prevent the
enforcement of the lien; or (¢} sccures from the holder of the lien an agrecmeni satisfactory to Lender subordinating the lien 1o
this Security Instrument. Il Lender determines that any part of the Property is subject 1o a licn which may attain priority over this
Secatrity Instrument, Lender may give Borrower a nolice identifying the lien, Borrower shal satisfy he Jicn or take one or more
of the actions sci forth above within 10 days of the giving of notice.

Form 3014 5/80

O, -6RUL) o2z CFC {3/93) Page 2 ol 6 !nulala:Z{ff‘fﬁ,f
(FFe_

0L65E2V6

ol

e g s et e




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY .

8, Haeard or Property Insuennce,  Borrower shall keep the iiproveencnes qaw existing or bereilter cecceted on the Propenty
insured against loss by fire, hazards included within thie teem "extended coverage” ond any other hiards, inciading floods or
floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods it Teoder
requires. The insurance cartier providing the insurance shall be chosen by Borrower subject w Lender’s approvad which shail not
be unreasonably withlicld. If Borrower fails o maintain coverage described above, Lender may, m Lender’s option, obliin
coverage 1o profect Lender's rights in the Properly in accordance with paragraph 7,

All insurence poticizs and renewals shall be acceptable o Lender and shadl include a standard morigage clause. Lender shall
have the right o hold the policies and renewals. f Lender requires, Borrawer shall promptly give to Lender all reecipts of paid
premiums and rencwal notices. In the event ol Joss, Borrower shal) give prompt notice 1o the insurance carrier and Lender. Lender
niay make procl of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repaic of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration or
repair is not ceonomically feasible or Lender’s security would be fessened, the insurance proceeds shall be applicd to the sums
secured by this Sceurity Instrument, whether or not then duc, with any cxcess paid to Borrower. Il Borrower abandons the
Properly, or does noy answaer within 30 days a notice [rom Lender thar the insurance carrier has oflercd to settde a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Propernty or 10 pay sums seeured
by this Security instrutpent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ard Bormower otherwise agree in writing, any application of proceeds o principal shall not exiend or postpone
the duc date of the monn!y payments referred o in paragraphs | and 2 or change the amount of the guyments. I under paragraph
21 the Property is acquired-by Lender, Borrower’s right to any insurance policies and proceeds resulling from damage 1o the
Property prior 10 the acquisiiien shall pass to Lender to the extent of the sums sccured by this Security Instrumeni immediately
prior 1o the acquisition.

6. Occupancy, Preservition, Mlaintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Rarrawer shall oecupy, establish, and #5e the Property as Borrower™s principal residence within sixty days after the cxecution of
this Sccurity Instrument and shall codtitue to occupy the Property as Borrower’s princigal residence Tor at Jeast one year after the
date of occupancy, unless Lender etficrwise agrees In writng, which conscat shall not be unrcasonubly withheld, or unless
cxlenuating circumstances ¢xist which are teyomnd Borrower's conrol. Borrower shall not destroy, damage or impair the Property,
allow the Property lo deteriorate, or commul /wasic on the Property. Borrower shall be in default il any forfeire aclion or
proceeding, whether civil or criminal, is begun tha iy, Lender’s pood laith judgment could resuit in forfeilure of the Property or
otherwise materially impair the licn created by this Security Instrument or Lender’s security inferesl. Borroswer may cure such a
default and reinstate, as provided in paragraph 18, Gy Lausing the action or proceeding o be dismissedd with a ruling that, in
Lender’s good faith determination, precludes forfeiwure oo the Borrower’s interest in the Property or other material mpairment of
the Jien created by this Sceurity Instrument or Lender's secwviity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materiaMy false or insccurate Information or statements 1o Lender (or lailed 10 provide Lender wilh
any material information) in connection with the foan cvidented by the Note, including, but not limited W, representuions
concerning Borrower's occupancy of the Property as a principal sesidence. I this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acyuiies.os tite to the Property, the fcaschold and the fee titic shall
not merge valess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [T Borrower faiiso perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding thal may significac)y alfect Lender’s rights in the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce/luws or regulations), then Lender may do and pay
for whatever is necessary 16 prowct the value of the Property and Lender's rights i thie Propeny. Lender's actions may include
paying any sums sccurcd by a lien which hus priority over this Sceurity Instrementcappesring in court, paying rcasanable
attorneys' fees and entering on the Property to make vepairs. Although Lender may taxcaction under this paragraph 7, Lender
does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree 10 other erms of payment, these amounts saall_bear intecest from the date of
disburscment at the Note raic and shall be payable, with interest, upon notice from bender 10 Borrov:er requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the oz sccured by this Security
Instrument, Borrower shall pay the premiums required to mainin the mongage insurance in cffcer U for any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effeet, Borrower shall pay the' prominms reguired to
obuwin coverage substanually cquivaicat to the morigage insurance previously in effect, at a cost subsianzally_equivalent to the
cosl o Borrower of the mortgage insurance previcusly in cllect, [rom an alernale mortgage insurer apprioved by Lender. BF
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach montoa sum cquat 1o
onz-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in elfect. Lender will accept, use and retpin these payments as a loss reserve in lico of mongage insurance. Loss reserve
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payments may no Jonger be reguired, ai the option of Lender, i morigage insurinee coverage (in the amount and foe the pering
that Lender requires) provided by an insurer approved by Lender again becomes availihle and is oblvined. Barrower shadl pay the
premiums required 1o maintain morgage insurance in effect, or o provide a loss reserve, uniil the requirement for mortgage
insurance ends in accordance with any written agreement betweea Barrower and Lender or applicable faw.

9. Inspertion.  Lender oF its agent may make reasonable entries upon and inspections of ithe Property. Lender shall give
Dorrower natice ol the tme of or Prior o an isspeetion specilying reasonable catise for ihe inspection,

10. Condemuuntion.  The praceeds of any award or claim for damages, direct or conscyuentiad, in connectivn with any
condcmnpation or otner king of any parl of ke Praperty, or for coaveyance in licu of condemnstion, are hereby assigned and
shail be pawd 10 Lender.

In the event of 2 wial taking of the Propacty, the proceeds shall be applicd o the sums securcd by this Security tastrument,
whether or not thicn due., with any excess paid 1o Barrower, In lhe event of a partial tking of the Property in which jhe fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Iastrument immedisely before the waking, untess Borrower and Lender otherwise agree in writing, the sums secured by this
Securily Ingtrumest shall be reduced By the amouat of the proceeds muliiplicy by the following fraction: (&) the 10ial amount of
he sums secured immediately before the wking, divided by (B) the Tair markel vafue of the Properly imntediaiely before the
tzking. Any balance shall be paid w Borrower. In the ¢venl of @ partial taking ot the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured irmediotely before the taking, unless
Borrower and LendecGdierwise agree in writing or uniess applicabic lnw otherwise provides, the proceeds shall be applied to the
suters scepred by this Seearity Tsstrumnent whether or not the sums are thes duoe.

1 the Propesty is ahandencd by Borower, or i, after notice by Leander o Bormower that the conddemnnar ofiers (o make an
award or settle a claim fdr dunages, Borrower fuils 1o respond o Lomder within 30 days sl the date the notice iy given, Lender
is authorized 1o collect and spply the proceeds, at its option, cither to restoration or repair o ihe Property or 1 the sumy secured
by this Security Instrument, whaodcr or not then due.

Unless Lender and Barrowes orierwise agres in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly paymente’relerred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forlegrance By Lender Not 3 Waiver.  Extension of the time for payment or moditication
of amortization of ihe sums sccurcd by this"Security Instrument granted by Lender to any successar in interest of Borrower stiall
not operale to release the linbility of the Crigid Borrower or Borrower's successors in interest. Lender shall not be required ©
commence proceedings againsl any succossor’m interest or refuse © extend time for payment or otherwize modify amortization of
the sums secured by this Security Instrument by (seasun of any demand made by ihe original Borrower or Borrower’s suceessars
in interest. Any forbearance by Lender in exercising sny right or remedy shall not be a waiver of or preciude the excreise of any
rigght ar remedy,

12. Successors and Assigns Bound; Joint and Sevary Xinbility; Co-signers. The  covenants amd  apreements  of  this
Security Instrument shail bind and bepelit the successors Wid assighs of Lender and Borrawer, subject 1© the prrovisions of
paragraph 17, Borrower’s covenaints and agrecmenis shalf beojoint and several. Any Borrower who co-signs this Sceurily
Instrument bu does not execute the Note: (a) is co-signing this Sceurity Insiroment only o mongage, grant and convey that
Borrower’s interest in the Property under the terms of this Securtty histrument; (b) is ot personally obligated (o pay the sums
secured by this Security Tnstrument; and (c) agrees tat Lender und any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the werms of this Security Instinont or the Note without thit Borrower’s conscat,

13. Loar Charges. 1f the loan sceured by this Security Instrament iz/spbject 1o a faw which scis maximem loan charges,
and that law is finally imerpreicd so that the interest oc oiher loan charges ectieited or to be collected in connecton with the lpan
exceed the permitted limits, then: (a) any such foan charge shall be reduced &y the smount neeessary (o reduce the charge 1o the
permitted Bimit and (b) any sums aiready colleeted from Borrower which cxceeded (perniited limits will be refunded w Borrower.
Lender may choose to make this refund by reducing the principal owed under &2 Mvote or by making a direct payment to
Borrower, Il a refund reduces principal, the reduction will be treated as a partial prepavinent without any prepayment charge
pnder the Note.

14. Notices. Any notice to Borrower provided for in this Sceurity Insirument shall be given Ly delivering it or by mailing it
by lirst elass mail unless applicable law requires use of another methad. The potice shall be airedind 10 the Propernty Address or
any other address Borrower designates by notice o Lender, Any notice to Londer shadl be gives by first class mail o Lender's
address stited hergin or any other address Lender designaies by notice 1o Borrower, Any notice pioviacd for in this Sceurity
instrurnent shatl be deemed 10 have been given 10 Borrawer or Lender when given as provided in this perzgrooh,

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal lavi Zind” the law of the
jurisdiction in which the Property is Iocated. In the cvent thut any provision or clause of whis Security Inviiment or the Note
conflicts with appticable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Metc.which can be

given effect without the conflicling provision. To this end the provisions of this Sccurity Instruraent and the Note ae declared to
be severatike,
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16, Borrower’s Copy. Borrower shall be given onc confarmed copy ol the Mote and ol this Security Instrument,

17. Transfer of the Froperty or a Beneficial Interest in Borrower. [T all or any part of the Property or any inierest in it is
sold or transferred {or if a beneficiat interest in Borrower is seld or transferred and Borrower is not a natural person) without
Lender™s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument, However, this option shall not be cxercised by Lender il excrcise ts prohibited by federal faw as of the date of this
Sccurity [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shafl provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seenecd by this Security
Instruinent. If Borrower (ails 0 pay these sums prior 10 the expication of this period, Lender may invoke any remedies permitied
by this Sceurity Instrument without farther notice or demand on Borrower,

18, Sorrower's Right to Reinstate, 11 Borrower meets certain conditions, Borpower shall have the right o0 have
cutorcement of s Scevrity Destraimet discontinped gt any e priov o the eaglicn of! (ad 5 days {or suel oilier periosd as
applicable Taw may specity for seisatemens) belore sade of the Praperty paesuant to aiy jrewer GF sale contamied i this Sceuaris
Instrument; or (b) entry of a judgment enforeing this Sceeurity Instrument. Those conditions are that Bosrower: () pays Femder i
surns which then wouid be due under this Sccurity Instnument and the Nuge as i no acceleration had occorred; {b) cures any
defaull of any other covenants ot agreements; (€} pays all expenses incurred in eaforcing this Security Instrument, including, b
not limiled 10, reasonable aiomeys' fees: and (d) akes such action as Lender may reasanably reguire o assure that the licn of this
Security Instrument, Lender’s rights in the Property and Borrower’s abligation to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinswiement by Barrower, this Security Instrument and the obligations secured
hereby shall remain Delly effective as i no aceeleration had occurred. However, this right 1o reinstate shall not apply in the case of
aceeleration smder pavayraph 17,

19. Sale of Note; Thange of Loan Servicer,  The Note or a pariial interest in the Nole (ogether with this Security
Instrument) may be sold pac or more lines without prior notice 1w Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that volleets monthly payemeats due under the Nete and this Sceurity Instrument. There also may be one or
mare changes of the Loan Scryvicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the'chipse in accordunce with paragraph 14 above and applicable law. The notice will state the narme and
adidress of the new Loan Service, and the address to which payments should be moede, The notice will alsa contain any other
information reguired by applicabic v ‘

29, Hazardous Substances. Borrawer shall not cavse or permit the presence, use, disposal, siorage, or release of any
Huzardous Substances on or in the Progerty. Borrower shall not do, nor allow anyone else o do, anything aflecting the Property
that is in violation of any Environmental Lasy. The preceding 1wo sentences shall not apply 1o the presence, use, or stprage on the
Property of small quanttics of Hazardous Sibrances that are generally recognized to be appropriste o rormal residential uses
and 10 mainienance of the Property.

Borrower shall prompily give Lender writtrn natice of any investipaton, claim, demand, lawsuit or other acuion by any
governmental or regulatory agency or private pirly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. 15 Borrowor leamns, or is nolilicd by any govermmental or regidatory authorily, that any
remaoval or other remediation of any Hazardous Sunsianse affecting the Property is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environsvental aw,

As used in this paragraph 20, "Hazardous Subsiance: are those substinces defined as toxic or hazardous substances by
Environmental Law and the following subswances: gasoline, kerosene, ather flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing astestos or fermaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws ard laws of the jurisdiction where the Property is located that relate

to kealth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenast and agree a8 follows:

21. Aceeleration; Remedies. Lender shall give notice to Borrower prine to sceeleration following Borroser’s breuch of
any cavenant or agreement in this Security Instrument (but oot gray te acceleration under parapraph 17 unless
applicable taw provides otherwise). The notice shall specily: (a) the delsul (b} the action required (o cuve the default; (c}
@ date, not less than 30 days from the date the notice is given to Rorrower, by wiich the defanlt must be cured; and {(d)
thai fatlure to cure the default an or before the date specified in the notice may resalf in acceferation of the sums sceured
by this Security Instrument, foreclosure by judicial proceeding und sule of the Plogerty. The notice shall further inform
Borrower of the right to reinstate ufter acceleratinn and the right to assert in the foreciasyre proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. ¥ the default is not cured on or before the
date specified in the notice, Lender, at ifs option, may require immedinte payment in full of ali sums secored by this
Security Instrument without further demand and may fereclose this Secority Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragr.py 21, including, but not
limited to, reasonable attorneys’ fees und cosis of' title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thas Secarity Instrumendt.
Borrower shuil pay any preparation and recordation costs permitted under stale Jaw.,

23. Waiver of Homestead. Borrower waives all righi of homestead exemption in the Property.
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24, Riders to this Security Instrument. I one or morc riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreenients of this Sceurity Instrument as i the rider(s) were a part of this Sccurity Instnnment.

{Check applicable bex(es)!

(_1 Adjustable Rars Pider(s) [} Condominium Rider {1 1-4 Family Rider

7] Gradualed Paymizsn Rider L__] Planned Unit Development Rider [ Biweekly Payment Rider
{1 Balloon Rider {__I Rate Improvement Rider {_.] Sccond Home Rider

[ —1+.A. Rider [ Omer(s)y 1specify)

BY SIGNING BELOW, Borrowcr accepis zad agrees 10 the terms and covenants contained in this Security Instrument and in

any rider(s) exceunted by Borrower and recorded witiisi, P
Wilntesses: . AT (. e
P e (Seal)
RK{MDND M. REED -Rorrower
/:,’ g e ':'l' bR (] s '(’1‘
RAXTIIN: P Jleads (Seal)
CLARICE ™. REED Qorrswer
. (Seal) ) (Seal)
-Rotrrower | . -Horrower
i ‘ (, - PR '/( . 4
STATE OF ILLINOIS, 9 © ST Coymay sss
A A o P
i, - _ / . - L NoLiry Public in and for spid« uuniy and state do hereby certify that
N ~‘T R R s . LN /‘( d P LY 9% f- P
) , Personally known to me W0 bé the same person{s) whose name(s)
subscribed to the foregeing instrument, ap gred hefore me this day in person, and ackrowledged tha ~¢ he
signed and delivered the said instrument ay” ~¢2¢C-|  free and voluniary act, }or the uses and purposes-iherein seyforth,
Given under my hand and official seal, this 27 (Ls)_ Qf/ {/( SRR e N /*;,
My Commission Expires: L ¢ // _L Gl el
Notary Poblic \
I

This Instrurnent was prepared by: Prepared by: J.  GRADL
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