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THE TERMS OF THIS LOAN 28-215658-5
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r o UONTATIN FROVTISTONS WHICH WILL REQUIRE A BALLOCN PAYMENT AT MATURITY.

THIS MORTGAGE "Secingd Iastrument "} 1 given oi MARCH 2, 1994  Thy mongagor s
JOSEPH R. SCAVELLL
AND ¥AREN M. SCAVEGLLT, HUSBAND AND WIFE
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LIBERTY BANK FOR SAVINGS

. and whose

whith i e giszed and existine nader the lass of THE STaYE OF ILLINOIS
schdies e 7111 WEST PFOSTER
CHICAGO, TLLINOIS —£0636 2 lendder ™y Bormower owes Lender the prncipal sinof
ONF HUNDRED SIX THOUSAND

Dollars (1.8, § 106,000.00 .

AND QG/100
This debt e evdenerd by Rasrowers note dated the some date as this Sceaesy Instinent ("Note™) wiich provides dor
prmthly pavasents, with the full def not pad castier, die and payable on APRIL 1, 2009 .
This Sectsits sbument sectnes o Lemder: fo) the ropas ment of the debt evidenced i e Hote, with interest, and all renewitd

b the pavaneat of afl other stms, with ittrest, ahvanced under paragraph 7 to

exvtensons and mediltcations of the Nere;
protect e secunts of this Security Tnstermenl; and (o) the perfonmipee of Betrawer's covensmts and agrevinents urer thy

sevitrity Instrument and the Note. For thas pupose, Borrower does heaeby mostgage, geank and gonvey to Lender the fulliwing

descoihad propeny docated m COOK County, o
LOT @ (EXCEST THE FEAST 75 FERET THEREOF) AND THE EAST 37 Fufp OF LOT 8

N BLOCK 7 IN ALKERT J. STHORSCH AND SONS CUMBERLAND TERRACE, 'BEING A
COsDTVISTION OF PART OF THE NORTHEAST 1/4 OF SECTION 11 AND PART OF THE

NWF‘{WV‘”” 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 12 FAST OF THE

THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOQIS. 3
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LINQ ERIGCIALGCOR Yo, i o
S0 Hussrd o Propebiad TN aNgs? Bl o N AT fdumy 1 o cltine e horvatier enveted on Hhe

Propaty aosaiad ot Toss by hiee, unds mcladed wathan e serm “evemded cmveraee” il other haanlbe, o Lt

Hoods o Reediny .t which Teader sequires msavance This isarance sBall beomamtined e the smwints amd oy the preriods
thot Dendor vegpures The mmstinance caoner peoashing the sosianee sindl be chosen Iy Boposer subgect 1o Lembey s apposal
sinchehall not e gmeasonabby wathhield, 1t Soreower fnds toomamtan coneoe desenbred abose, Tender man, ot ende™s
opior. ubtien coverage W protect Lender's iights i the Property in accordance with parayraph 7

Al mstwanee polvies and repewals <hall b aeceptable o Lender and shall inciude o standand mostgage cluse, Tender
hed! fuive the rioht 1o hold the policies and renewals 1t Lender requires, Boreower shall promptly give to Lender all receipts ot
peand premeaini and renewal potices. in the event of foes, Boreower shall give prompt notice (o the snsurance carrer and ender.
Lemder mas make proot of tos il non made promptls by Horsower,

Fraless Eender and Borrower etherswgse agres i wating, insunnce proceeds shall be applicd to restoration or jepair of the
Propam dapmeed, o the resteration o regsar s oosomically feaable and Lender®s security s nol bessened, I the restorabion of
pepant 1 ot cconeiticatly teasible or Lender™s secunty would be lessened. the insuranve proceeds shall be applied to the s
seciited By this Seaunty Instrument, whether or not then does with any excess pasd o Borrower, 1F Botroser ahandons the
Properte, or does notanswer withun 30 davs a notice from Lender that the insurance carner hus oftesed to settle o claim, then
Lender mav colleo?the msunincy proveads. Lender may use the proceeds o repair o restore the Property or to pay s
sevitred by this Sectioiy Bstrument, whether or not then due. The 3o-cday penod will begin when the aotice 1= gnen,

Fnless Lenderands Barrower otherwise agres i woting. iy apphcation of proceeds o prineipal shall not extend or
postpeie the due date i 2ie monthly pavimeats reterred toom paragraphs Eand 2 or change the amount ot the payments. 11
umder paraeriph 21 the Prepany s acquired by Lender, Borrower's right to any insurance policies and proceads tesulting oo
dimave o the Property prioe s e acquisition shall pass to Lender o the extent of the sims seeared by thus Secunty Instaunent
impied ey prior o the aoguisition

6. Ovcupitaes, Preservation, Vaiptenunce wid Pratection of the Property; Borrower’s Loan Applivation; Leascholds,
Borpower shatl nccupy . establidy, and b ddhE Praperty as Borrower s principal residence within sixty days after the execution ol
thee Secarnees Inctermnent snd <Ball ontinee lagcs oy dhe Property as Borrower's prmapal residence for - least one vear afler
e date of occupues, undess Tendr otherwaie seiees uwating, which consent shall not be unreasonably wathheld, or unless
culemtding cnctmsiines cosl winch aze beyiwd Boprower™s contiod. Borrewer shidl ot destioy, damipe e anpran e
Properts . albow the Property o detenienate, or conupicavaste on the Property. Borroser shall be e debindt o any forfeuse
action or provecdime, whether civid or epmmnad, s beguly that i Lender™s good taith judgment could result i torfetare et the
Property or otherw e materally imparr the hen creted by (s Yeconty Instrament or Lender's securty interest. Bormower iy
ctrre stz defanit and remnstate, as prosuded e patagiaph B vausing the action or provecding to be dismissed wath aruhine
thir, i Leader's good fath Geternunabion. preciudes forfetiee 40 the Borroswer™s interest an the Property or other nnaterial
tayprarment ot the Jien created by this Secunty insirument or Lendi@ 5 securty interest, Borrower shall also be an - defaolt af
Borrower. dunng the foan applicabion provess, gave nuderially false ofigacturate information or statements to Lender (or Baded
e prosde Lender with any materisd mbormation’ be connection wath thedaan evidenced hy the Note, snctuding. but not inuted
to, sepresentations concesmimy Borrower’s occupenoy of the Property as o prnGpaliresidence. It ths Secuty fnstriancat is ona
beamehold. Bormower shall compiv with all the provisons ot the fease, Tt BorrGwer seguires fee title to the Propeity, the
Feasehold and the fee title shall sor meree unless Dender agrees w the merger snownayg

7. Protection of Lender’s Riphits in the Property. It Borrower fuls to pertorm the oeznants and sgreetents contimed in
thes Sectirey Tnstrument, o there s a lepal proceedimg it may sipnlicantly aftect Beadors nghts o the Property (ki as o
provecding m bakoupioy, probate, e candemnation o ferteitize or fooentoree Tiwes o regtlatann). then Lender may doined
s for whatever s necessary o protect the vabae of the Property and Letider’s ghts i the Pooveey, Lepder's welions ma)
inchide paving ans sams secured bvog len wak has priionity over this Security Instrument, apreenng o court, paying
reasomihle sftorpeys’ tees and eotering on the Property tomeke copairs, Although Lender may take acten soder this paragraph
Do Lemder does pot lave o do o,

Ay amounts disbarsed by Lendee aader thes paraeeaph 7 shall become addiional debt of Borrower seenged by thiy
Sevanty Instiement. Ealess Boteower anpd Lerder agree e other terms of paviment, these amounts shall bedr iterest from the
date of dishursenment at the Note ete and shall be payable, with ioterest, upon notiee from Lender to Bosrower requesting
pavinent.

8. Muortguge ligrance, )t Lender reguepsd mopteape msurance as acombtion of making the loan secured by this Security
Instruwsat, Borewer shadl pay the prenpums regiired o mainten the mongage insuranee i effect, 1t for any reason, the
Mgt msdrence coverage reguisd by Lender Tipaes o ceases to e ineftect, Borrower shall pay the premivms requied ta
abLun coverare substantiably cpnvalent to the morteage msurance preveousty i eflect, at i cost substantially cquivalent w the
cost go Bontowver of the mortgare insinance previousdy e ettect, Trom an aliernate mortgage msurer approved by Lender. 1
substitiafly cguivakent martgage msuranee coveray s not avatdable, Borrower shall pay to Lender cach month a sum eyual to
onetwelith of the vearly mortpage msatance prem vy bemg pand by Berroswer when the insurance coverage Tapsed or ceased 1

be i etfect Bonder wall acoepts sse amd ronun thes? payments as o foss reserven e of mortgage psimiaice. Loss resenve
DpPsS 1691
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Secnnry Instrument However, this option shall not be cxercred by Eender it exercase i profubited by tederad By as ol the date

ol this Seeunty Instinment.

I Lender exercises this option, Leader skatl wive Borrower notice of aceeteration. The notive shald provide a period ot not
fess than 30 Javs from the date the notice i delivered of mabled within which Borrower must pay all sums secured by thas
Sectrdty Agstrunent, W Borrower fils to pany they sume prior 1o the experation of this pered, Lender may invoke any remedies
perasied by s Secusiry bstinment wathout L hes notiee o desind on Bogrower

15, Borrower's Right to Reinstete, 11 Borrower meets certan conditions,  Borrower sl have tie niebt o have
entorcement of shis Secunts Instrument discontinued al any time priot o the earher of: (ad § dave (or such other penod e

appicable law may specthy for remnstatement; Fetore sale of the Property: pursuant o any power of sale contained iz thys
Seeurtty Instreent; ar ihyentey of a pudement endorciny this Seeurity Instrument. These comdiions are thiad Borrowes: (a) pays
Lender all wenes which then would e due onder Qs Secunty Instrimest and the Note as i oo aceeleration had ocared; th)

Lutes ant detantt of any other covemits of gy reeinentss (03 pays adt eapenses mensred i esforang s Secunfy Instrionent,
imcluding, but pot bauted 1o, reasonanle sftorneys” tees. and (i takes such action as Lender may reasonably require to assure
that the hien of this Scunsy Instrument, Lender™s nights an the Property and Borrower's obligidion to pay the sums sccured by
thic Secunty Instrugdertshall continne unchaneed. Upon renstatement by Borrower, this Secunty  Instrument amd - the
obligations secured ereb s hatl reniam fully effe tive as 1f po acceleration had occurred. However, this nght s remstate shadl

wtappty m the case ot aloetcraion under paragraph 37,

19, sale of Sotes Chisge/ef Loan Servicer, The Note or o partial wderest in the Note ftogether with ths Secunity
Iednmrent) may be old one or mére tmes withott prior notee o Borrower A sale iy cesslt iy s change i the vntbity thivawn
e e L Servicec™) that colledis monthlv pas rents due imder the Note and this Secunty Instrument. There also may be one
o1 more changes ot the Loan Servicer mireiba@ o asale of the Note, [E there 1s a change of the Loan Servicer, Borrower wali be
grven witien notice of the chinge in secoranc=eath puragraph 14 above and appheabie faw. The notice will stite the nuaane and
aldress of e sew Loan Servicer and the adtress o which pavments should Be made. The sotice will also contun any ather

steosmation regaired oy apphcabic Taw,

2. Hasardous Substinees, Borrower shall pot_Gaedse o penmat the prosence, use, disposad, storage, of release ot any
Hizardous Substances on or 1o the Propats. Berrower shall not do, nor allow anvone ebse 1o do, aaything dfechine the
Praperty that 15 i vielation of any Eaviroamenta faw. The priceding o sentences shall not apply (o the presence, use, m
~torase on the Property of sitall quanitees of Hazirdous Subsiaaces that are generally recogmized to be appropriale to normal

residentiad nees and o mmntenance ol the Properts
Burrower shatl promptly give Lender wotter aotice of any insvestyation. cham. demand, Javesuit or other action by any

sovermmenta! of regulstory agency o private party invobany the Property aiad any Hazacdous Substanee o5 Enviionmwental Law
ol whick Borroweer has actual knowledee, 1t Bortoveer Learms, o s not/G by any governmental o repulalors authanty, tha
any remova! o other remediation ot any Flazapdos Substance attecting the Peoperty s necessary. Borrower shall promptiy take

all necessary remedid actions in accondance with Fvaronmental Law,

A wred gty paragraph 200 “Hazardons Substances™ are those substances Gefined as toxic or hazardous substances by
Ervieoamentad Law amd the folloncny substances: gasobme, kesosene, other fhimmabi--or toxic petrofetim praducts, tovie
pestivtdes and herbioides, volite solvents, imterie's containmy asbestos or termaldelyde, anlCradtoactive makernials. As wsed
this paagraph 20, "Epviionmentad Law” meins tederal laws and laws of e junsdiction whepsihe Property v located that
eelat: to health, satety or environmentad profection,

NON-UNIFORM COVENANTS, Borrower cad Lender further covenant and ayree as follows:

31 Aceeleration; Remedies, Lender shall give notice o Borrower prior to acceleration follosivrg Borrower's breach
of ant covenant or agreement in this Security Instrument {but nat prior to acceleration under pieayraph 17 unless
apphicable Law provides otherwise). The notice shalt specify: () the defaults (b) the action requived to cure the defauli;
{(vi o date, ant less than 30 days Tro the date the notice is given to Borrower, by which the delunlt must be cnred; and
¢dt that Eailure to cure the default on or before the ditte specified in the notice miay result i aceelengion of 1he sums
secired by this Sevurity Instrumend . Toreclusure by gudicke] proceeding and sale aof the Propeety, Tl sotice shall hather
mldonn Boviower of the aght W samsdate after socelerabion and the vight fo wsert e the forecdosure procecding the
mon eandenee of a debaudt oy othee defeise of Boreoser tooacovterntion ond foveckosoee, W ihe detaolt s oot cored o
os helore the dute specicib i e oolee, Lesder, at tis option, may require inediate pasment ane toll ol al) sbms
secured by this Sevurity Instrygment withoont further desaod and piay foreckose this Security Instrament by judiviad
proveeding, Lender shall be entitled to collect il expensss aincaered i puesuing the remtedies provided in thas poragraph
2, ancloding, hat not lmated to, reasonahle sttorneys” Fees and costs of title evidence.

22, Release, Upon pavment of all sums secored by this Secunty Instrument, Lender shall release this Secority tnstriment
wiltaut charge o Borrosser. Borrower shall pay any recordation costs,

23, Waiver of Homiestead. Borrower waives ail right of honwestead exeinptson in the Property. OPS 1093
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