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MORTGAGE

NOTICE. THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPEQVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS GRITS AUTHORIZED AGENT.

THIS MORTCAGE ("Security-lostroment”) s given on - MARCH 7TH, 1994 . The mortgagor is

ROBERT J. OMWERS , A GACHELOR

{"Bomower"). This Security [nstrument s given

w DEPENDABLE MORTGAGE, INC.

which is organized and existing wivier the Iaws 0 1HE STATE OF (KOJAND , and whose
address 18 1400 TORREMCE AVENUE, SulT: #21)

CALUMET CITY, [LLINOQIS 50409 ("Veader™). Borrovret uwes Lender the principal sum of

ON{ KUNDRED THIRTY FIVE THOUSAND ESGHT HUNDRED FIFTY aND ko/100 Dathrs (US. $ 135 850.00 ).

Thrs debt 15 cvidenced by Borrower™s node dated the same dote as tis Seenrity Insinvnce: ("Note™), which provides for monthiy

pavincnts, with the full debt, if pot paid carlic-, due and payiable on APRIL 15T, 200% . This Sceurity

instrument secures 0 Lender: (a) the repaymen of the dzbt evidenced by the Nuote, with interess; and all renewals, extensions and
modifications af the Noie; (b the payment sl all other soms, with imerest, advanced under paragearh. 7 o protecy the secunly of
thrs Security Instrument; and (¢ the performance of Borrower's covenants and agreements under Uis S ety Insirument and the
Nute. Fer dus purpose, Borrower does herchy nortgage, grant and convey to Lender the following descrised property located in
CooK County, llhnois:

AS PER LEGAL DESCRIPTION ATTARCHED AERETO AND WADE A FART MEREOF

: PYIN: 25-18-404-035 VOL: 463

which has the address of 10862 §. PROTPECT AVENUE CHICAGO [Sireet, Cuyl,
Ninois 60643 ("Property Address™); :
{Zip Codel]

ILLINOIS - Ringle Fam'y - FNMA/FHLMC UNIFOAK (NSTRUMENT
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TR PHER WHLEE ol the degraseawats aow ar heceafue eiccted on the propenyy, sud @ cisements appostcoances, il
Baten now o heecaties a it ol due progesty. AR teplucesnenin and wddions shindl st he covered by i Secursty Jasiratnent |
Aol e logegoimg iy redestesd tyin this Secatty Insttument as the "Property,” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the vight 0 mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally e ttle 10 the Property against all claiins and demands, subject 0 any ancumbrances of nicord,

THIS SECURITY INSTRUMENT comhines uniform cavenants for national use and non-unifons covenanis with limied
variations by jurisdiction fo constitete a uimform secarity instrument covering seal propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepzyment and Late Charges. . .B_ortgwtr shall prompdy pay when due e
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Not,

2, Funds for Taxes and Insurance.  Subject to appiicable law or to a wrilten waiver by Lender, Borrower shail pay
Lender on the day montily payments are due under the Note, unif the Note is pad i full, a2 sum {"Funds”} {or: {a) yearly 1axes
and assessmenis which may attain priority over this Security Instrument as a lien on the Properiy; () yearly leaschold payments
or gronad fents onaave Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mongage nsurance premiums, if any: and () any sums payable by Borower to Lender, in accordance with the
provissons of paragrapia ¥, i diee of e payment of mortgage insurance premiums. These items are called "Escrow Teems.”
Lender may, at any tme, #oiicet and hold Funds in an amount not 10 excead the maximum amount a lender for a foderally related
worngage loan may reguire for Borrower's escrow account under the federal Real Estate Scileens Procedures Act of 1974 as
ameaded from ume 1o time, 12205, Secuon 2651 ef seg. ("RESPA™), unless another Jaw that applies 1o the Funds seis a lesser
amoutit 10 so, Lender may, at day tine, collect and hold Funds in an amount not 1 excoed the lesser mnount Lender may
estimate the amoun of Funds due on the-basis of current data and reasonabie estmaics of expenditures of futwe Escrow Itens or
otherwise in accordance with applicable low

The Funds shall be teld i an institution vaoes: deposits are insurcd by a federal agency, instumentality, of eatity (including
Lender, if Lender is such an institution) or in-any-Federal Home Loan Bank, Lender shall apply the Funds 1o pay the Escrow
ltems. Lender inay not charge Borrower for halding 254 applying the Funds, apnually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower intevese on the Funds and applicable taw permiis Lender 1o muke such a charge.
However, Lender may require Borrower (o pay a one-tiine charge for an independent real estate tax reporting service vsed by
Lender in connection with this Joan, uniess applicable law provides otherwise, Unless an agreement is made or applicable law
reguires interest o be paid, Lender shall not be required to pay Borrower any interest of camnings on the Funds, Borrower and
Lender may agree in wnting, however, that interest shall be paid or the Funds. Lender shall give to Borrowes, without charge, an
annual accounting of the Funds, showing credits and debits v the Furids ard the purposc for which cach debit to the Funds was
made. The Fends are pledged as additional security for all sums secured by thes Security Instrument.

M the Funds held by Lender exceed the amounts permitted w be held Gy applizabie law, Lender shall account to Borrower for
e excess Funds in accordance with the requirements of applicable law, If the anount-of the Funds held by Lender at any time is
nol sofficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in'vaidng, and, in such case Borrower shall pay \
to Lender the amoum necessiry th make up the deficiency. Borrower shall make wp e deficiency in no more tim iwehe
montdily payments, ai Lend=r's sole discretion,

Upaon payment in fed) of alt sumy secured by tus Secunty Instrumeny, Lender shall promily refumd 1o Borrower any Funds
held by Lender, I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior te/the acquisition or sale of the

v Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cregit againel ia_sums secured by ilus

7 Sccurity Instrument.

f ’ A. Application of Payments.  Uniess applicable law provides otherwise, all payments received by Leiades under paragraphs
+ - 1 and 2 shall be applicd: first, @ any prepayment chasges due under the Note; second, o amounts payable Wiuer paragraph 2;
* ' third, to interest due; fourth, to principal due; and last, 1 any late charges due under the Note.

T 4. Charges; Liens. Bormmower shall pay all taxes, assessments, charges, fines and impositions attrihutable to the Propeny

* “ which may anain prionity over this Sceurtty Instrument, and leasehold nayments or ground rents, if any. Borrower shall pay these

obligations in the manner provided in paragraph 2, or if not paid in that manner, Burrower shall pay them on tme directdy 10 the
person owed payment. Borrower shall sromptly furmish i Lender all notices of anounts w be paid under his paragraph.
Rorrower makes these payments directly, Borrower shall prompity furnish o Lender recaipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priprity over this Security Instrument unless Borrower: (a) agices in
writing o the payment of the obligation secured by the ficn in a manner acceptable 0 Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operale to prevent the
enforcement ol the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinuting tie licn w
this Secunty instrument. H Lender determines that any part of the Property is subject (o a licn which may attain priority over this
Secunty inswument, Lender may give Bommower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions sct forth above within 10 days of the giving of notice, —
Form 30144
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THAT PART OF LOT 3 IN BLOCK 13 IN WASHINGTON BEIGHTS, DESCRIBED AS POLLOWS:
BLGINNING AT A POINT 87 FRET 3/4 INCHES NORTBEASTERLY FROM THE SOUTBWEST
CON%RFR OF SAID LOT AS MIZASURED ALONG THE SOUTH LINE OF SAID LOT, THENCE
NORT% 183 FFET TO A POINT. THENCE NORTHEASTERLY ALONG A LINE WHICH
INTER3F(CTS TBE EAST LINE OF SAID LOT, 182 FEET NORTH OF THE SOUTBEAST CORNER
THEREQ¥ 4) FEET § 1/2 INCHES, TBENCE. SOUTH 179 FEET 4 INCHES TO A POINT IN THE
SOLTRH LINY 07 SAID LOT, 41 FEET NORTHEASTERLY OF THE POINT OF BEGINNING AS
MEASURED ALOMS TBE SOUTH LINE OF SAID LOT, TRENCE SOUTEWESTERLY ALONG THE
SOUTH LINE OF $445 L.OT, 41 FFET MORE OR LESS TO THE POINT OF BEGINNING, IN
WASHINGTON REIGF (S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 18, THE
NORTHEAST 1/4 OF SECT'ON 19 AND PART OF THE NORTHWEST /4 OF SECTION 19, ALL IN
TOWNSHIP 37 NORTH, RAFGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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£ Wwrard or Property Insuranee. Hozrower shall keeg e imponvements maw eusting or heeatier enected it the Bropesty
mxured agranst loss by tiee, hazards melided witho the tesm "extended coverage” and any other harards, including floads o
flonding, for which Lender requures insurance. The insurance shall be mainained in the amounts and for the periods that Lender
reguires, The insusance carmer providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shail not
he unrcasonably withbeld. 11 Bormower fails to muntain coverayge descnbed above, Lender may, at Lender's option, oblain
ceverage W protect Lender’s rights tn the Property it accordance with paragraph 7.

Al insurarce policres and renewals shall be accepiable 1o Lender and shall include a standard mortgage clause. Leader shall
have the right tr hold the policies and renewals. 1f Lender requires, Boerower shall promptly give to Lender all receipts of paid
premuuins and senewal notees. T the event uf Joss, Bo-tower shall give prompt notice w the insurance carrier and Lender. Lender
may make proof of loss of not made prompily by Bareower,

Unfess Lender and Bomrower otherwise agree m writing, insurance proceeds shall be applied to restoration of repair of the
Preperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1 the restoration or
repaar <y cconotmcally feasthle or Lemdes's secunty would be lessened, the insurance proceeds shall be applicd o the sums
secured by thes Secunty Istriunent, whether or not then due, with any excess paid 1o Borrower. H Borrower abandons the
Prapenty, or doci st answer within 30 days a notice Tom Lender that the insurance carrier has offered to seitle a claim, then
Lender may colleet Gie insurance proceeds. Leader may use the proceeds 10 repair or restore the Property or o pay sums secured
by this Secunity Instrupicon, whether or not then due. The 30-day period will begin when the notice is given.

Unless Cender and Boirower otherwise agree tn writing, any application of proceeds o principal shall not extend or postpone
the due dawe of the monthly payiients referred 1w in paragrapus 1 and 2 or change the amaount of the payments. If under paragraph
21 the Property is acquired by t.omder, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior 10 the acquisiion Shallpass to Lender w the extent of the sums secured by this Security Instrument immediately
DAoL 16 the acquisition,

6. Occupancy, Preservation, *Maintzizace and Protection of the Property; Boerrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Jrapenty es Borrower's principal residence within sinly days afier the execution of
this Sccurity Instrument and shall continue 10 cocupy: the Property as Borrower's principal residence for at least ane year after the
dutc of occupancy, unless Lender otherwise agrees fnwriting, which consent shall not he unreasonably withheld, or unless
cxicnuatng cwcumsiances exist which are heyond Boreaver's control, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate. or commit waste on the Praperty. Borrower shall be in default if any forfeiture action or
pracesding, whether civil or crirminal, ts begun that in Lend<r’s goed faith judgment could result in forfeiture of the Property or
otherwise materially tmpair the lien created by this Sccurity Insirurien or Lendes's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acdon or praceeding to be dismissed with a reling that, in
Lender's good faith deteanination, precludes fodeiture of the Borrower' sapterest i the Property or other material impairment of
the hen created by this Security strument or Lender’s security interest. Torvower shali also be in default if Borrower, during the
loan applicaticn process, gave materially false or tnaccurate information or staterraits to Lender {or failed w provide Lender with
any material informaton) ux coancction with the loan svidenced by the Notz, inclading, but not limited to, representations
concerning Bomower's occupancy of the Property as a pnncipal residence. [f this Sceiniy Instrument is on a [easchold, Borrower
siall comply with ail the provisions of the lease, U Bormoewer acquires fee tithe to the Fropery, the leasehold and the fee title shall
notl merge enfess Lender agrees to the merger i writing,

7. Protectiva of Lender’s Rights in the Property. 1t Borrower fails to perform the covenmts and agreements coutained in
this Sevunty Instrument, or there is a legal procecding that may significantly affect Lender’s rights i the Property (such as o
proceedmg in bankruptey, probate, for condemnainn or furfeiture or o enforce laws or regulations), et eader may do and pay
for whatever is necessary o protect the value of the Propey and Tender's dights in the Property. Lendar’s actions may include
paying any sums sccured by a lien which has priority over this Security Instriment, appearing in court, paying reasonable
anorneys” fees and entering or the Propenty to rake repairs. Although Lender may 1ake action under this passgraph 7, Lender
docs et have o do s,

Any amoeunts dishursed by Lender under this paragraph 7 shall beeome addinonal debt of Borraower secured by this Security
Instrumeint. Unless Borrower and Lender ageee o other werms of payment, these amounts shadl bear interest from the date of
dishursement ai the Note rate and shall be payablbe, with interest, upon notice from Lender to Bormower requestng paymienl.

8. Mortgape Insurance. If Lender required mortgage insurarce as a condition of making the Jean secured by this Security
Instrument, Bomewer shalt pay the jwemiums fequired 19 maintain the morigage insurance in effect. If, for any reason, the
mortgage isurance coverage requirad by Leader lapses or ceases 10 be in ctfect, Borrower shall pay the preminms required to
obtan coverage sehstantially equivalent @ the mergage insurance previously i effiect, at a cost substantially equivalent to the
cost w Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substnually zquivaient mongage insurance coverage s not available, Borrower shall pay to Lender each month a sum equal 1o
onc-twelith of the vearly mongage nsurance prerium bheing paid by Bomower when the insurance coverage lapsed or ceased 10
pe n effect Lender wall accept, use and retain these payments as & loss reserve in lieu of morgage insurance. Loss reserve
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paryencnts may o hanger be seguited, af the opton ol Leuder of awstgage anuance coverage Gn the amount and £ the penod
that Lender requutes) provided by m msuiet appraved by Lender agam becomes avistable and s obtaned. Borrowes shall pay the
preduums required W maintan morgage wserance i ellect, or o provide a loss feserve, anbl the requaretient far murigage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entnes upon and inspections of the Property. Lender shall give
Burtower notice at the time of or prior i an mspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds ol any award of clam for damages, direct or conssguentad, in connection with any
condemnation or other @king of any part of the Property, ar for conveyance in ficu of condemnation, are herchy assigned and
shait be paid 10 Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Secunty Instrument,
whether or ot then duc, with any excess pard to Borrower. 1n the cvent of a partal taking of the Property i whic the far marker
value of the Property immediately hefore the taking is cqual 10 or greates than the amount of the sums secnred by this Security
Instrument unmedsately belore e Gking, unless Borrower and Lender otherwise agree in writing, the sums sccured by dis
Security Insuument shill be reducedd by the amount of the proceeds muluplied by the iollowting fraction: (a) the total amount of
the sums scoured snediately before the taking, divided by (b) the fair market value of the Property inmediately belore the
taking. Any balance shafl be paid 10 Borrower, In the event of a partial 1aking of the Propenty m which the {aw market value of the
Property immedialely (be‘ore the taking is less than the amount of the sums securcd immeliaiely before the wkmg, dnless
Borrower and Lender oit:érwise agree m wriling or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by Uis Sceunty sestrusment whether or not the sums are then due,

If the Propenty is abandoncd Yy, Borrower, or if, afler natice by Lender w Borrower that the condemner offers o make an
award or seitle a claum {or damages. Bumrower fails to respond w0 Lender within 30 days afier the date the notice ss given, Lendes
is authorized (o collect and apply the proceeds, at its option, either 10 restoration ot repair of the Propeny or 1o the cums secured
by this Security Instrument, whether or 5ot uaen dug,

Undess Lender and Burrower otherwise agvce in writing, any apphication of proceeds o principal shall not extend or postpane
the due date of the mombly payments referred 1o-1p paragraphs 1 and 2 or change the amount of such rayments.

1. Burrower Not Relessed; Forbearance By-i zader Not 4 Waiver,  Extension of the time jor payment or mexdification
Gl amortization of e sums secured by tns Secunty Tastamient granied by Lender 10 any successor in inierest of’ Borrower shall
not operate W release the lability of the oniginal Borrawer o Basrower’s successors in werest, Lender shall not be required o
commence proceedings againsl any successar in interest or rcfuse to extend time for payment or otherwise muodify amortzabion of
the sums secured by this Security Instrument by reason of any ¢erand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender i excrcising any sight or remedy shall not be a waiver of or preclude the exeicise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabifity; Cl-sigrers. The covenants and  agreements of - Jhis
Security Inseument shall bind and beneht the successors and assigns ot Lensar and Borrower, subject 10 the provisions of
paragrapk 17, Bumower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does ot exceuic the Nole: (@) is co-sigaing this Sccurity Instruniciit anly to marigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) s sot-personalfy obligated ¢ pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree o exiend, madify, forbews or
snake any sccommodanons with tegard o the wnms of this Secunty Instrumient or the Note without that Borrowr s corseat.

I3, Loan Charges. 1 the loan secured by s Secunily Instrument is subject 1o a Jaw which sels maamum foan charges,
and that law is linnly interpreted so that the anlerest of other loan charges collecied or 10 be collecied s Connecgon with the Joan
exceed the permitied fimits, then: (a) any such inan charge shall be reduced by the amount necessary i irduce the charge W the
peemiticd hmit; and (b) any sums already collected from Borrowes which exceeded permitted limits will berelunded o Borrower,
Lender may choose 1o make this tefund by reducing the principal owed under the Note or by making o direct payment 1o
Borrower. If o refund reduces principal, the reduction will be weated as a partial prepayment withoat any prepayment chasge
utider the Nowe,

14. Notices,  Any notice w Botrawer provided for in this Secunify Instrument shad) be given by delivening it or by mulmg n
by first class aiadd unless applicable law requires use of another methnd. The notce shall be directed 10 the Property Address or
any other address Borrower designates by nobee o Lender, Any notice to Lender shall be given by first class mal 0 Lender's
adiress staled herein or any other address Londer designates by notice o Borrower, Any notice provided for in this Security
Instrument shall be deened (o have been given 1o Bormower or Lender when given as provided in this paragraph,

15. Gaverning Law; Severability, This Sccurny Instrument shall be govemed by federal law and the law of the
junsdiction in which the Property is Jucated. In the event that any provision or clause of this Secunity Insuument or the Nole
conflicts with applicable law, such confhict shalt not atlect nther provisions of this Security Inst:iumens or the Note which can he
given cffect without the conflicung provision. To tis end the provisions of this Security instranent and the Note are declared w

be severable.
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16, Burrower's Copy.  Borrower chatl fa givens oae contormed copy ot the Note saud ol this Secutity Instiiment

17. Vransfer of the Property or o HeneTeial Indevest in Boveower. 10 adl or any past ol the Propetty o any intesest in it s
sold or pansferred (or if a heneticial merest in Borrower 1s sold or tinsterred and Borrower is not i satural person) withow
Lender’s prior wntien consent. Lender may, at s option, require immediate payment in fult of all sums secured by this Secunty
Insrument. However, this option shall not by excrcised by Lender if exercise is prohibited by lederal law as of the date of this
Secunity Instrument.

Il Lender excrcises this upuen, Lender shall give Borrower notice of seceleration, The notice shali provide a period of ot less
than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay atl sums secured by this Security
instrument, If Borrower fads o pay these suins prior o the expiration of this pericd, Lender may invoke any remedies permitled
by this Sevunty Instrument without further notice or demand on Botrower,

18. Borrower's Right to Reinstate.  !{ Borrower meets certain conditions, Bomower shall have the nght to have
enforccment ol dns Secunity Instrument diszonunued at any time priof to the cartier of: (a) 5 days (or such other period as
appheable Ly may spoedy Jor remsiemant) before saje of the Property pursuant i any power of sale contained in this Secarity
instrement; or (htentry of & judement enfore ng this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as of no acceleration had occurred; (b) cures any
detauli of any other covenants or agreements; (<) pays all expenses mcurred in enforcing this Sceurity Instrument, including, but
ot himited o, reasonable atormeys” fees; and (d) tkes such acuon as Lender may reasonably require (o assure that the lien of this
Securtty Instrumers, bender's rights in the Property and Bosrower's obligation 10 pay the sums sccured by this Securily
Istrument shall contines unchanged. Upon reinstatement by Borower, this Secunty Instrument and the obligations secored
hegeby shatl eznain (ulh/eifectve as if no acceleration had occred. However, this right to reinstate shali not apply in the case of
acrelaravon under paragisph 7.

19. Sale of Nate; Change ot Loan Servicer,  The Note or a panial nterest i the Note (wgether with this Securty
Iastrumenty muy be sold one or ipere imes without prior potice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) thal colléctsmmnthly ayments doe under the Note and this Secunty Insirument, There also may be one or
more changes of the Loan Servicet navelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wntien notice of the change i aceradance with paragraph 14 above and applicabie law. The notice will state the name and
address of the new Loan Servicer and the/3ldress 10 which payments should be made. The notice will also contain any ather
aformataon required by applicable Jaw,

20 Hazardous Substances. Borrower «hll not cause or permit the preesence, use, disposal, storage, or release of any
Harardous Substances on or in the Property. Borrewe: shall not do, nor allow anyone eise to do, anything affecling the Property
that 15 1 violation of any Envirnnmental Law. The preceding two sentences shall not apply W the presence, use, or storage on the
Property of small quantities of Hazardous Substances iz are generally recognized © be appropriate o normal residential uses
drid (0 masmienance of the Property.

Burmower shalt promptly gwe Lender waitten notice of any investgation, clim, demand, lawsuit or other action by any
governmenal or regulatory agency or private party involving e Teoperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledee. 1f Borrower eamns, or seified by any govemmental or regulatory authority, that any
removdl of ather remediaion of any Hazardous Substance affecting ¢ Property is necessary, Borrower shall prempily take all

necessary remedial sctions m accordance with Envirormena) Law.

As used in ths paragraph 20, "Hazardous Substances” are those sulisvnces defined as wxic or hazardous substances by
Enviroamental Law and the foliowmg subwwances: gasoline, kerosene, «wiier flammable or 1oxic pevoleum products, loxic
pesticides and herbicades, volinle solveats, iratenals containing ashestos or formaldehyde, and radioactive materals, As used in
this paragraph 20, “Envionmental Law™ means fedoral laws and laws of the junisdiction where the Property is located that relate

to health, sifety or cnvironmenial profectiom.

NON UNIFORM COVENANTS. Borroser and Lemler tunther covenant and agree as follows:

21 Acveleration: Remedies. Lender shalt pive notice to Borrower prior to accelerntion {ellowing Borrower's breach of
any covenant or agreement in this Securily Instrument (but nol prior to acceleration tinder paragraph 17 unless
appiicable law provides otherwise). The notice shall specily: (a) the default; (b) the action requizedy.cure the defanlt; (c)
a date, 0ot besy than 3 dass from the date the notice is given to Rorrower, by which the default xir: be cured; and (d)
that failure 10 cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreckosure by judicial proceeding and sale of the Property. The notice shalGurther inform
Borrower of the right to reinstaie after acceleration and the right (o ussert in the foreclosure proveeding the non-existence
of a4 defaunlt or any other defense of Borrower 1o zcceleration and foreclosare. 1 the defauit is not cured on or before the
date specified m the netice, Lender, at its option, may require immediate parment i full of all sums secured by this
Securits Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
wiald be entitted to coflect all expenses incurred in pursuing the remedics prosvided in this paragraph 21, including, but not
Imrted to, reasomable attorness’ fees and costs of Litle esidence.

22 Release.  Upon pavenent of ait sums secured by thas Secnnty Instrumens, Lender shall release this Secerity Instrument
without charge o Borrower, Borrower ull poy any recordatiin costs,

2X Waiver of Homestead. Rorower waives 2l nght of homesiead exemption in the Propeny.
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24. Riders to this Secedny Instrument.  [f one or more niders are exceuied by Bormower and recorded togeiher with this
Sccunty Instrument. the coverands and agreements of each such nder shall be incorporaied ino and shalt amend and supplement
the covenants and agreemants of Yus Security Instrument as if the rider(sy were p pan of this Secunty Instrument.

{Check appticable box(cs)

[ Adjuswble Raic Rider 1 Condominium Rider (] 14 Family Rider
[ _] Graduated Payment Rides [__J Planned Unit Development Rider L] Biweekly Payment Rider
{1 Ralloon Rider L1 Rate Improvement Rider {1 Second Home Rider

(] V.A. Rider ASSUMPTION FOLICYL | Otherts) fspecify]

any rider(s) executed by Borrower and recorded with i » o
Witnesses: /(’ ,/ f : / -
LIS g (Seab
/,’ RONCE, J, OMWE ‘ -Horrower
— — s
N, O, 7 N .. {5cabh
e e e e e ‘Rortower
— o (Scaly . e £8eal)
‘Borrower Romower
STATE OF ILLINOIS, £00K County ss:
I THE UNDERSIGNED , 3 Notary Public i and for said county and stare do hereby corafy that
RCBERT .., CAMENS
A BACHELOR

- personally knowa to me to be the same persani <) whose aamels) 425,15

subsinbed o the foregoing instrument. appeared before me this day in person, and acknowledped thavske/They he
signed and delivered the sad instrement as d vulunury act ﬁfr'lhc"iiicsqqd purpases therein st /fmﬁi'""“

3

Given under my hand and official seal, thas 77w /OFFIC AL wRCH \ 41994
- {
My € L ) CLAUDIA Ma / I T -
¥ Commisaon Expires: Notery Public Stgt ___7‘w o o -_&i_ﬂ_ ———

This Instrument was prepased by:
¢ --
Q-QV(IL) BTN 0T Paga€ ot aDEPEMDABLE MORTCAGE 1WC.
1400 TORGENTE AVEWUE, SUITE #211
CALUNET CITY, [LLINOIS 60409

Form 3014 990
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER » mude this 21w day of
MAR (P 1es, ond ds mcorporates] it and shall be deemed 10 smend and

supplement e Mongage, Dred :rf Trust or Security Deed {"Security Instrument™) of the same date given by the
undersigned ¢ Pamower”) @ secure Borrowt's Nate ("Note") o
OEPENDABLE MORTGAGE INC.

(the "Leader’) of the same date and covering the prperty described in the Secunity Instrument and located at:
10842 S. PROSPECT AVENUE

CHICAGO, L 60443
[Property Address)

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENY, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S (INVEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE G GRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition t thecovenants and agreements made in the Securnity Instrument,
Borrower and Leader further covenant and agrec 15 fotlows;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dute

The interest rate may change on the first day of JuLy . 1995 , and on that day
of gach succeeding year. "Change Date” means cach date on which the interescrate could change.

{B) The Index

Beginning with the first Change Date, the interest rate witl be based on an Yodey. "Index” means the weekly
average yicld on Umited States Treasury Sccurities adjusted o a constant maturily or one year, as made availahle by
the Federa) Reserve Board, "Cureent Tndex” means the most recent Index fgure availabia 30 days before the
Change Date. 11 the Index {as defined sbove) s no longer avaifable, Lender wil) use a8 a pew Index any index
proserhed by the Depactimert of Vewerans Affairs. Lender will give Borrower natice of the new/inciex.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will caleulae a new interese rate by adding & margin of
WO percentage point{sy {  2.00 %)
to the Cunent Index and rounding the sum o the nearest one-cighth of one percentage point {1.125%). Subject to
the bmits stawed in paragraph (D) of tus Rider, this vounded amount will he the new inlerest rate until e next

Change Due, 9

72

Pags 1ol Y.A, Multisiate ARM Ri
5 545 szrz 00 JUP MORTAGE FORMS - (8003217201 trutials:
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(1) Limils on Interest Rate Changes
The interest rate will never merease or decrease by more than one percentage paint (1.O%:) on any single

Change Date. The interest rate will never be more than [ive percentage points (5.0%) higher of lower than the sl
nierest rate,

() Calculation of Puyment Change

If the iverest rae changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary o repay the unpard principal balance i full at the mawunity date at
the new interest rate Grough substantially equal payiments. Tn making such caleulzion, Lender wall wse the unpaid
principal balace which wouid be owed on the Change Date it there had heen no default i payment o the Note,
reciced by theamount of any prepayments & principal. The result of this caleulation will be the amoun) of the new

monthly paymeat £f principal and inlerest.

(F) Nogice of Clinvpes

Lender will give notico to Borrawer of any change in the interest rate and monthly payment amount. The
notice must he given at least 25 days before the new montily payment amaont is due, and musit set forth (i) the date
of the notice, (i) the Change Dzic, (iii} the old interest rate, {iv) the new inlerest rale, (v) the new monthly paynient
amount, (vi) the Current Index and e date it was published, (vii) the method of caleulating the change in monthiy
payment amount, and (vii) any other inforation which may be requised by law from tine 1o time.

((3) Effective Date of Chuanges

A new inlerest rate caleulated i accordiuic with paragraphs (€) and (D} of this Rider will become effectve
| on the Change Date. Borrower shall make a payment-in the new monthly amount beginning on the fissi paymnent
! datc which occurs at Jeast 25 days after Lender has goven Borrower the notice of changes required by paragraph (F)
of this Rider. Borrower shall have no abligation to pay any increase in the monthly payment amount calculated in
accordance with paragraph (E) of this Rider for any payrice: date occurring less than 25 days aficr Lender has
given the required notice. If the monthly payment amount calcelpies! in accordance with paragraph (E) of this Rider
decicased, but Lender failed w give timely notice of the decrsase and Borrower made any monthly payment
amounts exceading the payment amount which should have heen stated in.a timely notice, then Romrower has the
option to cither (i) demand the rctum w Bormower of any excess payment, with interest thereon at the Note ot (a
raic equal to the interest rate which should have been stated in a umely ratice), o (i) request that any ecess
payment, with interest thereon at the Note rate, be applied as payment of principa. l<ndes’s obligation to retun any
cacess payment with interest on demand is not assignable even if the Note is othervisc assigned before the demand

for rcturn 1s made.

BY SIGNING BELOW, Borcower accepts and agrees o the terms and covenams contaoni i this Adjostable
Rate Rider.

yave
__ef@éf_(/iﬁd;{_&g}az_iw (Seal) _ {Seal)

ROBERT J. DM -Borrowes -Huttower

e
N e — e (Seab) e - — (Sealy
Korrower -Btrower
oF

@‘ -545 21200 Pagez ot 2




UNOFFICIAL COPY

V.A. GUARANTEER LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL CF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THES VAL GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is muade this 7te day ol

MARCH . 199 . and is mcorporated imo and shalt be deemed w amend and supplement the
Morgage. Decd of Trust or Deed to Sscure Debt (herein **Security Instrument’”) dated of even date herewith,
piven by the undersigned (hierein **Barrower™') 1o secure Borrower's Nole

DIPENDABLE MORTGAGE INC. (herein “Lender™)

and covering the Property described in the Scecurity Instrument and tocated at

1J862 5. PROSPECT AVENUE

CHICAGD, IL 60643

(Propeny Addrzss)

V A, GUARANTEED LOAN COVENANT: In addition 1o the covenanis and agreements made in the Scourity
Instrument, dorrower and Lender further covenant and agree as follows:
If the indebicdnass secured herehy he guaranteed or insured under Tide 3K, United States Code, such Tide and
Regulations isurd, therennder and in effect on the date hereol shall govern the rights, duties and labilities of
Borrower and fxratir. Any provisiors of the Sccurity Instrument or uther mstnunents execuded in connection with
said indeblednessarpich are inconsistent with said Title or Regulations, including, but not limited o, the provision
tor paymeni Of any swin 0 conniecticon with prepayment of the secured indebtedness and_ the provision thal the
Lender may aceekerate yaviaent of the seeured indebtedness pursuant 10 Covenant 17 of the Secunity Insirament, are
herehy amended or negai d (o the extent necessary 10 conform such instruments to saud Tide or Regulations.

LATE CHARGE: At Lender's sption, Borrower will pay a “'late charge’” not exceeding four per centum (4%) of
the overdue payment when pald riese than fiftzen (15) days after the due date thercof W cover the extra expense
myvolved in handling delinguent piynients. but such “late charge’” shall not be payable out of the proceeds of any
wile made w0 sausfy the indebtedness seonred hereby, unless such proceeds are sufficient to discharge the cnure

idebtedness and all proper costs and Gxpenses securcd hereby.

GUARANTY: Should the Department of Morecans Affairs fail or refusc o issue its guasanty in Tuil amount within
60 days from the dale that this loan would nermally become cligible for such guaranty commilted upon by the
Department of Vewrans Affairs under the prazisions of Title 38 of ihe U8, Code "' Veterans Beneiits,” the
Mearigagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately or
may excrcise any other rights hereunder or take any (thes proper acton as by law provided.

TRANSFER OF THE PROPERTY: If all or any part o th: Property or any interest in it is sold or transterred, this
loan may be declared immediately duc and payable upoi dransfer ("“assumption”™) of the property scouring such
loah W any transferee ¢assumer'’), unless the acceptabiity of the assumpion and wtansfer of this loan is
established by the Depaniment of Veterans Affairs or its authGrized agent pursuant to Section 3714 of Chapter 37,
Title 38, United States Code.

An authorized ranster (Cassemption”) of the propeny shall also oe subizet to additvenal covenants and agreements
as set forth below:

(@) ASSUMPTION DING FEE: A ter equal to one-half of 1 perloin (.50%) of the unpaid balance of tis
loam as of the daw of transter of (e propesty shall be payable at the time’of ransfer to the mortgagee or ils
authorized ageut, as trustee for the Departnent of Veterans Affairs. B the assuiier Zails (o pay thix fee at the time of
wransfer, the fee shall constiigte an addinonal debt to that already secured by this instnunent, shall bear interest at the
rate hercin provided. and, at e oplion of the mortgagee of the indebtedness hierely, secured or any transferce
thereot, shall be immediately due and poyable. This fee is automatically waived if the assumer 1s excmpt under she

provisions of 38 U.5.C. 3729 (bl

th) ASSUMPTION PROCESSING CHARGE: Upon application fer approval - allsaassumpton and

transfer of this loan, a processing fee may be charged by the mortgagee or its authorized agentaor determining the
creditworthiness of the assumer and subseiguently revising the hoider’s ownership records wvhen an approved
trapsfer is completed. The amount of this charge shall nor exceed the lesser of the maximum cgablished by the
Department of Vetcrans Aftaiss Tor a loan o which Section 3714 of Chapter 37, Fitle 38, Uniteh States Code

applies or any maximum prescribed by applicablie State law.

() ASSUMPTION INDEMNITY LIABILITY: If this obligution is assumed, then the assumer hereby agrees
1 assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the obligation of the veteran w indemnify the Deparunent of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance oF the indebledness created by 1his instroment.

IN WITNESS WHEREOF, Borrowar(s ) has exccuted this V.A. Guaranteed Loan and Assumption Policy Rider.

,/f',/{jé{ ¢ vg\/\f g g/{/f_t;{—/i/

RONERY J. OWENS -Borrower

-Barrower

-Bartower -Horrower

V.A. GUARANTEED LOAN AND ASSUIAPTION POLICY RIDER

d@; -53B ;o1 11/93 f |
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