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2004 Fudge Froad. Homewood. 1 60430 ASSIGNMENT OF RENTS

186800 Dixie HIQhweay, Homewood, 1t 80430
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Bank of Homewood, David P. Haancock
ar Trustee, under Trust Agreemant Blaine Hancock
No. 93041 dated HOVENBER 23, 1993.
l ADDRESS ADDRESE
EZO3¢ Eidge Road 2740 Chariot Lane
Homewoocd, IL 60430 Clympia Fislds, IL 60461
} TELEPHOME NO. IDENTWACATION NG TELEPHOMNE HO. IDENTIRICATION MO,

A .| 708-748-2215 - 360-16-73s1 .
orFicena W chTs DAUNCIPAL AMOUNT / PUNDING/ i A TURITY BTOMF LOAN I
Tmu.- ] RATE CREDIT USKT i AGRIEMENY DATE oATH HUMBNR
: i : !

t{.“g_rnis kj‘ VARIAFL), — $140,000.0C u3/08/%4 | 03/08/24 | 5489 20497 __[

1. ASSIGNBENT. in conside 2o af the loan evidenced by the promissory note or credit agrsement describad above (the “Note®}, Grantor absolutsly
assigns 10 Lender all of Giantos's inlsrustin the (eases and tenancy sgreements (1he “Leases™) now or herester execuied which ralste to the real property
described in Schedule A which is atiesaec to thia Agreamant and incorporated hersin by this refefence and any improvermaenis located tharson (the
“Prasmisas™) inciudssg, Out not timited 10, ¢ ‘auses described on Schedule B artached hersio and incorporated harein by reference. This Assignment is 1o
be broadly construed and ahall ancompass /il -ights, benefits ana acdvantages 10 be derivad by the Grantor from the |easess Including, but not limited to all
renis, issues, income and profits arsing Wom the Laases and renswals thereof. and all security deposils paid under the Loasss. Thig Assignment is an

absolute assignmaent rather than an assigament ' srcurity purposes cnly.

2. MODIFICATION OF LEASES. Granicr grars to Lander the power and avihority 1o modify the terms of any of the Leases and (o summender of
tarminate the Leases upon such terms as Lender may dr qarmine.

3. COVENANTS OF GRANTOR. Grantor covenanis and ags sus that Grantar will:

a.  Dbserve and pertoim all the obligations impased upor ue landiord under the Leases.
b. Petrain Hom discounling any future renta of @xeculing 7. tuture assignment of the Loases or colivct any /ents in advance withoul the written

consent of Lender.
Perform all necessaly steps to maintain the security of thi; Leasas for the benefit of Lendar inciuding, i requested, the periodic submission to

tandar of reports and accounting informaton relating to the rer#iptl > rental payman(s.
Fefraan from modifying or terminating any of the Leases withiowt the written consant of Lender.

d.
e. Execute ang deliver, at the request of Lender, any agsurances anu 7335i50ments with resgoct 10 1he Leases as Lender may periodically require.

c.

4. REFRESENTATIONS OF GRANTOR. Grantos reprosents and wairants to cer.jer that:
& Tha tenanis under the Lezses are current in all rent payments and are R i aYault under the terms of any ol the Leases.
Each of the Leases is valid and enforceable according to ite terms, and e’ are no claims or defenses preasntly exisiing which nouid be

b
ussarted by any ter:ant under the |_eases against (Grartor or any assignes of Coac(or.
No rants or security deposits under any of the Leases have previousiy been assined by Grantos to any party other than Lender.

Grantar has not sccepted, and will not accept, rent in excesa of une rnonth in advance C.oder any of the Leases. P A | 'J - )

Grantor has the power and authority io erxecute this Assigniment, L
Granior has nol perfurmad any acl o execulsd any instrunent whch might prever.t Lenuer from collecting rents and taking any cther action

undor this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long es there it no default under the Note described aboya, the Morigage securing the Note, thig Agreement
or any other present x future obligation of Borrower or Grantor &r Lander Cbligations™), Granmtar may o.tsstall rents and profits from the Leases when
due and may use such procseds i Grantor’s business operations. However, Lender may at &ny time (aquirs Grantor to depasit all rents and profits into an

accoun mainiained by Geantor of Lender at Lander 's institution.

~enpn

6. DEFAULT AND REMEDIES. Upon default in the paymen! of, of in the performance ol. any ol the Oblijations. Lander may at its option take
possession of the real propedy and the improvements and have, hold, manage, lease and operate the Premises an trms and for a period of ime that
Lender deams proper. Lender may proceed to collect &0 receive ail rents, income and prolits from the Promises, ary ! oder shall have 1ull power 10
pariodically muke alteralions. rencovations. repaics o replacsments 10 the Preimises as Lender may deem propsr. Lencer ney apply all rents, income and
profts 0 tha payment of the cost of such allsrations, fenovations, repairs and replacements and any expensas incident to fablin rnd istaining POSSBRIICN
of the reai properly and the mansagement and operetion of the real property. Lendsr may keep the Premnises propeily inl.ured and may discharge any
waxes, charges. ciaims, assessments and othes liens which may accrue. The expense and cost of these actions may be paid fror 1 Lh s rents, issues, income
ana peofits received, and any unpaid amounts shail be secured by the Note and Mortgage. These amounts, 10gether with attofiays’ {ees, iegal enponses,
ard other costs, shall become part of the indebtedness secured by the Mortguge and for which this Assignment is given.

7. FOWER Gf ATTORNEY. Grantor irtevocably authorizes Lender as Geantor's attorney-in-fact coupied with an interest, at Lender’s option, upon
taking pousession of the real property and improvements under this Assigrment, o lease Or re-leasa the Premisas or any part theinat, to cancel and
modity Laases, evict tenants, bring oc defend any suits in connection with the possession of the Premisey In the name of either parly, make ropairs ay
Lerde; deerns appropriate and perform such gther acts in conraction with the manzagement and operalion of the raal property and improvemsnis as
Lende: may deerm propar. The receipt by Lendar of any rents, ircame or prolits under this Assignment aftés institution of foreciosuré proceedings under
the Morigage shall not cure any default or atlect such proceeding s o sale which may be hald as a result of such procesdings.

8. BENEFICIAL WTEREST. Lender shall nct be obligated t¢ pedorrr or discharge any cbiigation. duty or liability under the Leases by reason of this
Assignment, Gradlor hereby agrees to indemnify Lencer and to hold Lende: harmless ftorm any and all Siability, foss or damage which Lender may incur
unger the Leases by reason of this Assignment and from oty anc all claims ¢nd demands whatscever which may be asserted againat Lender by reason of
any sileged cbligations or undmaakings on Leader’s part 16 perforrm or discharge any of the terms or agreements contained in the Leasss. Should Lender
incur any liability, 1088 of damage under the Leases or under cr by reason of thia Assigrment. or in the defense of any such claima or demands, the
amount of such loss, including costs, legal expenses, and reasorabe attorneys’ fess shall be secured by the Morigage and for which this Asalgnment was
givan. Grantor agrees o réimburse Lender immediately upon denand for any such cosis, and upon failuse of Grantor to do so, Leander may acceierate and

declare due alt aums owed to Lender undar any of the Obligations.

g9. NOTICE TO TENANTS: A writtsn demand by Lenders 1o the tenanis. under the Leases for the payment of rents or written notice of any default
claimed by Lende: under the Leases shall be sutficien natice tc the tenants to make future payments of rents directly o Lender and to cure any default
undo: the Leases without the necessity of lurther consent by Geantar. Grantor hereby releases the tenants trom any lability for any rents paid to Lender of

any Rchion taken by the tenants at the direction uf Lender alter such written natice has beer given.

16. INDEPENDENT RIGHTS. This Assignment and the powers and righis graned are separate and independant from any obiigation contained in the
Mortgage and may be anloiosd without regard w@ whethas Lender institutes foreclosure proceedings under the Mortgage. This Assignment is in addition 1o
the Morigage shelt not affect, diminish or impair the blongege. However, the rights and authorily grantad in ihis Assignment may be exercized in
conjunwoon with the Marigage.
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conisined in & wikting algred by Lande: L endes may pertinm Bty of (eaniods obigaione o delay O (el [ angtoipe af e gt - .
walvat of thies HIMGAtHR ol DEhIE A waivet it nos suvaslinn shalt i renatifule o walves e any offiee Dooaalen A DEAQaTona utie

Agemmiriart) whadl oot b it iF § mentar serancda compromisen, asshangan, (site (o seaiciss, irmpalie of ieleases any of the abiigations bstotging 0 ey
mmhymﬁ o1 Aty of Ha thghls aginat oy (eantor, third paity o1 colistersl. (rmior walvos any right 10 & jury sl whivh Grantor may have

under
12. RENEWAL Of EXTENSION OF MORTGAGE. in the evenl tha maturity date 0t the NCte and Morigege is sxtendec because of a modification,

reriewal Of extenaion of the secured indebtedness, this assignment shall be automatically extended to the new maturity o1 sxtension dete and shai be
enforceable againsi Guantor and Borrower on a continuous basis Huoughout All renewal andt sxtension pariods untll mich Hme as the underying

indebtedness hay been tiied and paid In full

13. NOTICES. Any notice or othet communication 1o be provided undef this Agreement ahatl be in writing and sent o the parties at the addresses
Indicated In this Agreement of such other address as the parties may designeate in wiiting trom time 1o time.

14. SEVERABILITY. #f any provision of this Agresment violates the iaw of is unenioiceable, the rest of Iha Agresment shail remain valld

18. COLLECTION COSTS. X Lender hires an sttarmey 10 assist in coflecting any wmount due or sntorcing any righl or remedy unded this Agresment,
Grantos agrees o pay Lender’'s attorneys’ fees, iegal expenses and coitection costs.

18. MISCELLANECGUS.
8. A delsult by Grantor under the terms of any of the Lesss which would sntitle the tsnant thereunder lo cancel of terminate such Lease sl be

deemad a default under this Assignmenl and under the Note and Mortgage so long as. in Lendor's opinion, such defauit resuits in the

impairment of Lendet’'s securtty.
b. A violation by fituntor of any of the covanants, representations of provisians contained in this Assigniment shali be deerned a dafaull under the

terrns of the Jéoie und Mortgage
This Agreement r/iall be binding upon and 1nuse 1o the benetit of Grantoe and Lender and thelr respective sucoessnrs. assigns, Wruswes,

receivers, administritovy, personal reprasentatives, legaiees, and devisees.

Thia Agreement sha' e Javeined by the iaws of the siats indicated in the address of the res! property. Grantor contents 10 the Jurisdiction and

venus of any court IocLled in the state indicated in the address of the isal pioperty in the svant of any legal prooceeding undor this Agreeiment.

e. This Agisement ia oxeculadt 'or business . purposes. Ml reterences to Granior in this Agresment shall include all pérsons
signing beiow. If theve Is "o s than one Grantor, theii obligations shall be joint and several. This Agreement and any rsieted documents
represent the complete and inter a’ed undesstanding betweon Grantor and Lender pertaining to ths terms and conditiona of those documents.

17. ADDITIONAL TERMS.

1. COLLATERAL SECURING OTHER LOP™~S WITH LENDER MAY ALSO SECURE THIS LOAN.

2. RENEWAL OF THIS LOAN WILL BY SLBJECT T0O A RENEWAL PFEE.

This Mortgage is executed by Trusie), not personally, but as Trustee and it ins exprussly
undarst that nothing contained ras-ain lglil bs construed as creating any personal
liability on Trustee, and any recovisry hall bs solely against and out of the Property;
howsver, this waiver shall not affec’ che liability of any Borrowar or guarantor of tio

Obligatiors.

—

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS ANG CONGN VS OF THIS AGREEMENT.

Dated: MARCH 8, 19%4

GRANTOR: 'Bank of Homewood GRANTOR.
- _/‘.--A'rru-t’o under Truat Agreement No. 92304t
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Vice Presitdent
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GRANTOR: GRANTOR:
GRANTOR: GRANTOR:
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i tinded w bpnad , & AOlSrY
pubdlc in and 'ci sald County, in the State aloresaid, DO HENEBY CERTIFY
that  Julfe L. Mapeic, Asst Trust Officer and
porsonhiy Whbwitth Hid o Bl Yho slirhe pertidn 5 Llel L whose name

. aubscribed to e foregoing instrumaent, apsreived before ma

this ciay in person and ackrowiadged tha) e -he L
signed, sesled and delhwred the said instrument ms . iree
and voluniary act, fov the uses and purposes herein sat fortli.
Given under my hand and official seal this .. 3 . . cay ot
March, 1994 .
= T T e e d
.
— P Y Fat ; -
w_.,,A_,,',.ff,A;i;;L,;&./i:‘—';,A. i
s Nolary Public.
Commisalon exphes: . S e e e e
SRR

IFFICIAL SEAL
MZRCEDES KOZLA

NOTARY PUYRIC, STATE OF ILINCHS
MY COMME.A% EXPINES 02:09:80
NN PR A PSP W,

The street addreas of the Property {if applicatie} la:

Permanent Incex No.{s} 31-27-316-016

The legal deacription of the Property ia:

LB

Countyof ... . . . . I

The foregolng inatrument was acknowledged betore me ihle
by, .

uy ..

onbehaltolthe .. __ ..

Qiven under my hand and official seal, this . _._.____ . dayol

S —_—

Commissicn sxpires; . .

[__SCHEDULEA __ |

4942 Churchill Drive Scuth
Richton Park,

IL 60471

10T 479 iN RICHTON HILLS 2ND ADDITION,

BEING A SUBDIVISION OF PART OF TEE

SCusH WEST 1/4 OF SECTION 27,
PRINCIPAL MERIDIAM,
OF THE REGISTRAR OF TITLES OF
AS DOCUMENT NUMBER 2434295, AND

ACCORDING T( THE

TOWNSHIP 3 NORTH, RANGE 13 EAST OF THE THIRD
PLAC TUEREQF HREGISTERED IN THE OFPFICE
COOK COUNTY,. TILINOIS, ON FEBRUARY 4, 1969,
BURVEYOR 'S (EFTIFICATE OF CORRECTION

THEREFORK REGISTERED MARCH 12, 1469,

IN 200K COUNTY,

AS DOCUMENT NUMBER 2449349,

[ SCHEDULEB ___

This docuTent was prepared by:. Iris LutCh-KMS

Adver 1800rcing rodurm 4G Lenciers.

Lo a 08T T Formition Techncliogwe, inc. (12/18/88) (800! 03T-379€

A8 DOCURENT NUMBER 2439592,
SURVEYOR'S CERTIFICATE OF CORREUTION THERFFOKR WFIISTERED ON MAY &,

AND
1969,
1ILY.IW3TS.
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