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\ MORTGAGE

o _ DYFT-l RECURDING $37.50

N ;o T3UI0Y TRAN 465¢ 03714794 2400
o L RAEY A g - D REDEN
- ] CODK COUNTY RECORDER

THIS MORTGAGE ("Sccurity-listrument”) 5 given on March 7, 1594 . The montgagor is

PAULA 6. BIERER, KNOWN AS DIVORCED NOT SINCE REMARRIED

~ ("Barower™). This Security [astrument is given to ASM _FINANCIAL SERVICES, INC.

«  which is organized and existing under the laws of ' YHE STATE OF 4LLINOIS . iind whoso
o addressis 444 NORTH MICHIGAN AVENUE, #570
s CKICABD, §L 60611 ("Lzuter™). Borrower owes Lender the principal sum of
" §ixty-Faur Thousand and No/100 ——v--omauammmmommmmn e cna- U S cmmmmwmca—a=-
. Weits (U8, S 64,000.00 ).
F - Thus deht s evidenced by Borrower's note dated the same dale as this Security Instrumepe (" Note™), which provides for monthly
~ pavments, with the Tull debt, if not pad carlier. due and payable on April 1,/2024 . This Security

..+ Instrument sceures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest,and all renewals, cxtensions and
iy modifications of the Note: (h the pavment of all other sumrs, with interest, advanced under pasagrark. 7 1o protect the securily of
e this Security Instrument; and (¢ the pertormance of Barrower’s covenants and agreements under tlis Security Insirument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descritasd property locaied in

COOK County, IHinois:

17-10-282-027-107 oy

See Attached Legal Description L

which has the address of - 233 EAST ERIE #1681 CHICAGO {Street, City], . y

Flincss ROG1Y {"Property Acddress”); \7)7 ' ‘i_
71 Code] Form 3014 8/80

ILLINOIS - Single Family - Fannle Mue/Fraddie Muc UNIFORM INSTRUMENY Page ol 8 Am-m{?}#?
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&, Hazard or Property Insurance.  Bogrower sl keep the improvemests now existing, or herealier erecwsd on the Property
waured agansi foss by fire, hazards meluded within the term "extended coverage” and any other hizards, including s or
flooding, for which Lender requires imsurance. This naurance shall be maintained i the amounts and for the periods that Lender
requires. The smssrance carrier providhag the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreaconably withheld 1t Borrower fails to mainain coverage described above, Lender may, at Lender’s option, obiain
coverage to protect Lender’s nights in the Property in ac ordance with paragraph 7.

All insurance policies and renewals shall be acceptible to Lender and shall include a siandard mongage clause. Lender shall
have the right 1 hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of pad
prermums and renewal notices. Tn the event of foss, Bormwer shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss i rot made prompily by Borrover,

Unless Lender and Borrower otherwise agvee in wriling, insurance proceeds shall be applied Lo restoration or repair of the
Froperty damaged, if the restoration of repair is cconcunieally feasibke and Lender's secunty is not lessened. [1F the restoration or
repar s naat econornically feasible or Lender's securit would be lessened, the insurance proceceds shall be applied to the sums
securcd by this Secosity Instrument, whether or not then due, with any excess paid to Borrower. It Borrawer abandons the
Property, o doas menaswer within 36 days a notice ftem Lerdder that the insurance carricr has offered to scie a claim, then
Lender may collect the/insurance procecds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrumenr; whether or not then due, The 30-day pericd will begin when the nolice is given,

Unless Lender and Bodteswer otherwise agree in wr ting, any application of proceeds to principsl shall not exiend or postpane
the due daie of the monthly paymerés relerred to in par: graphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lesider, Borower's 7ight to any insurance policics and proceeds resulting from Jamage to the
Property prior lo the acquisition shalt pass 1o Lender io the extent of the sums secured by this Security instrument immediately
prioe 1 the acquisition,

6. Occupancy, Preservation, Maintenance 24 Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrawer shall occupy, establish, and use the Froperty 1 Borrower's principal residence within sixty days afier the execution of
this Sccurity (nstrument and shall conunue to occupy i Property as Borower's principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agrees (n_wriiing, which consent shall not be unrcasonably withheld, or unless
exlenuating circumstances exist which are beyond Burrower's control. Borrower shall not destroy, damagc or impair the Propeny,
allow the Property to detesiorate, or commit waste o the Feoperty. Borrower shall he i default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender -geod faith judgment could result in forfeiture of the Property or
otherwise mateaally impair the lien created by this Secarity Instrasaedt or Lender's security interest. Borrower may cure such a
detault and reinstaic, as provided in paragraph 18, by causing the azUem,or proceeding 0 be dismissed with a ruling that, i
Lender's pood Faith delermination, precludes forfeimre of the Borrower's/inwrest in the Propenty or other material impairment of
the Yien created by this Security Instruraent or Lender's security interest. Borawer shall also be in default if Borrower, duning the
loan application process, gave matenally false or inacewrate information or staterrents it Lender (or failed to provide Lender with

any material information) it connection with the loar evidenced by the Note, awinding, but not limited iv, representations
conceming Borrower's occupancy of the Property as a principal residence. [f this Secentiy Instrument is on a lcaschold. Borrower
shall comply with all the prowisions of the lease, If Borrower acquires fee utle 1o the Properiv. the leaschold and the fee title shall
not merge uniess Lender agrees 1 the merger in wriiing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenunts 2ed agreements contained in
this Security fasrument, or there 1s a legal proceeding that may significanOy affect Lender’s rigis i, the Propeny (such as a
proceeding in hanknsptcy, probate, Jor condemnation or forfeilure or to enfores laws or regulations}, thexn bénder may do and pay
for whatever 1s necessary 10 protect the value of the Property and Lender’s nights in the Propenty. Lender's actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in cow; jayving reasonable
amomeys” fees and entering on the Propenty to make repairs. Aithough Lender may take action under this paragraph 7, Lender
dowes not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall hecome addtional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other lerms of nayment, these amounts shall bear interest from the dace of
disbursement at the Note rate and shali be payable, with iverest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 1 Lendes required morigage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums requirec to maintain the mortgage insurance in effect If, for any reason, mc:
morgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required tog s
ohtain coveraee subsiantally cquivalent 1o the morigage insurance previnusly in cffect, at a cost substantally cquivalent o thet!

cost o Burrowsr of the morngage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If (?
substantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay 0 Lender cach month a sum equal 1o~ J:
onc-twelfth of the vearly mortgage msurance premium teing paid by Borrower when the insurance coverage lapsed vr ceased 0 l”
be m etfect bender will accept, use and retain (ese jayments as a loss reserve in liew of mongage insurance. Loss rescrve
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L6, Bareower’s Copy.  Butanwer shail be gaver une conforesd copy ot the Nuote and of thes Secrtty Bnsizument.

17. Transfer of the Properts or @ Beaefiwia) lioterest fn Borrower, 1 all oraay pant od thie Propesty or any istepsstinat b
sold vr wransferred (or i @ benelicial interest in Borrower s sold or transferred amd Borrower s ot a natural person} wathout
Lender's pror written coasent, Lender may, at its opon, require immediate payment in full of all sums secured by this Secunty
lostrument. However, this option shall not be exercised by Lender if excreise 1s prohibited by federal law as of the date of this

- Secunty Instrusent,

[f Lesider exarcises this option. Lender shall give Borrower nutice of aceeleration, The aotice shall provide a period of not less
thare 20 davs from the date the notice is delivered or mailed witkin which Borrower must pay all sums secured by this Security
tnstrument. 1 Borrower fails o pay hese sums pricr © the expiration of this period, Lender may invoke any remedics permitted
by this Secunty Insrument without further noucs or demand on Bormower.

1R. Borrower's Right to Reinstate. I Borrower mects certain condivions, Borrower shall have the right o have
entorcement of this Securiy Instrument discontinued at any time prior @ the carlier of: (2) S days (or such other perind as
apphuablc iaw may specily Tor reinstalement) before sule of the Property pursuant 10 any power of sale contained in this Sccurity
Instrument; or (bY entry ot a judgment enforcing this Security tastrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred; (b) cures any
default of any other covenants or agreements: (c] pays alk expenses incurred in enforcing this Security [nstrument, including, bt
not tumited 1o, reasorable attorneys’ foes; and () takes such action as Lender may reasonably require to assure that the lien of this
Secunty Instrumedty. Lender’s mights m the Propenty and Borower's obligation 1o pay the sums secured by this Securily
frstrument shall conprue unchaneed. Upon ceinstatement by Eorrawer, this Security Instrument and the abligations seeured
hereby shall remam fully eftecuive a5 d no accelerasion had occur-ed. However, this nght W reinstate shall not apply in the case ol
acceleration under paragraza 17

19 Sale of Note; Chunge o Loz Servicer.  The Now o a partial imlerest in the Note (together wilh this Sceunty
Instrument) may be sold one ar ko dmes without prior notice o Borower. A safe may resull in & change inahe enlity (known
as the “Loan Servicer”] that collerts monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Laan Serviceranrelated to a sake of the Nowe. If there is a change of the Loan Servicer, Bommower will he
gven wnitien notice of the change i acgordance with paragraph 34 above and applicable law. The notice will state the name and
address of the mew Loan Serviver and the aodress o which paymems should be made. The notice will also contain any other
information required by applicahle hiw.

2. Hazardous Substances. Rerrower shall nat cause or permit the presence, use, disposal, storage, or release of any
Huzardous Sohstaaces on or in the Property. BorrGwer shall not do, nor allow anyone clse w do, anything affecting the Property
that 15 sn viokion of any Tuvirommental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Praperty of smalt quantines of Tazardous Substances thit-are generafly recognized to be appropriate 1o normal residential uscs
and w00 mameenance of the Prepeny.

Rorrower shall prompiy give Lender wntien nouce of any investiganon, claim, demand, lawsuil ot other action by aity
povernmental or regukalory jeticy ot private party involving e’ Property and any Hazardous Substance or Environmental Law
of which Bormower has actual knowledge. If Borrower fearns, or is potified by any governmental or regulatory authority, that any
removal or other remediation of anv Hazardous Substance affecung < Propersy is necessary, Borrower shail promply take all
necessay remedial actons in acconfance with Enviroamental Law.

As used in this paragraph 20, "Hazardous Substances” am those subsances defined as toxic or hazardous substances by
Envinmental Law and the following substances: gasoling, kerosene, “other fammable or toxic petroleum products, toxic
pestdes and Berbicides, volatile solvents, malerit's CHAINING ashestos or forinaldenyde, and radioactive matenals. As used in
ihes paragraph 20, "Environmental Law” means federal laws and faws of the junsdicant where the Property 15 Jocated thas relate
1o health, safety o envirormental proteclon.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as T Hows:
11. Acceleration; Remedies. Lender shall give notice to Rorrower prior (o ucceleratiin following Borrower’s breach of

any covenant or agreement in this Security instrument (but not prior to acceleration ander paragraph 17 unless
applicable iaw provides otherwise). The nutice shalk specify: {a) the default; (b) the action requies tr cure the defavlt; (c)
a date. nt less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (4)
that Fzilure 1o cure the defaubt on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice skull further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclysure proceeding the non-exisience
of @ defauit or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Securily Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Kelease. Upon paymens of all sums sceared by this Security Instrumens, Lender shall release this Sccurily Instrurment
without charge to Borrower. Borrower shall pay ary recordation costs.

23, Waiver of Homestead, Borrower waives atl right of homestcad cxemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is myde this  7th day of  March , 1594 ,
and 15 incorporated ino and shall be deerred v amend and supplement the Mongage, Deed of Trust or Security
Deed {the “Security Instrument”™) of the same date given by the undersigned (the “Barrower™) to secure Borrower’s
Note o ASM FINANCIAL SERVICES, ING.

(the "Lender™)

of the same date and covering the Property described in the Sceurity Tnstrument and located at:

223 EAST ERIE #1601, CHICAGO, ILLINOIS 60611

[Propery Addrece}
The Property includes 2 unit in, Wygether with an undivided interest in the conmon clements of, a concominium
proect known as:  STHZEYVILLE CENTER CONDOS

| % ame of Condiwminium Project]
(e “"Condomanem Projeet”). [Cae owners assocktion or other eatity which acts for the Condominium Project
(the "Owners Association”™) holds tith w\propenty for the benefil or use of its members or sharcholders, the
Property also includes Borrower's iniesesi-in the Owners Association and the uses, proceeds and benefits of
Borrower's inleresl.

CONDOMINIUM COVENANTS. I i2iion o the covenams and agrecments made in the Security
Instrument. Borrower and {Lender further covenant and ~gice as follows:

A. Condominium Obligations. Borower shall perform alt of Borrower’s  obligations  under  the
Condominium Project’s Constituent Docume ws. The "Coastisent Documents™ are the: (i) Declaration or any other
documeny which creates the Condominium Project; (n) by-laws: (i) code of regulations; and (iv) other equivakent
documents. Borrower shall prosmptly pay, #hen due, all dues 2ad ussessments impased pursuant (o the Constituent
Doxuments,

B. Hazard Insurance.  So long as th: Owners Associalion mainizins, with a generally accepted insurance
carrier, & “mastee” or “blanket” poticy or the Condominium Project which i3 satislactory io Lender and which
provides msurance coverage in the amounts, for the periods, and against the nszards Lender requires, including fire
and hazards included within the erm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for ihe mariniy payment to Lender of the
yearly premum installments for hasard insurance on the Property; and

(iiy Borrower's obligation unde: Uniform Covenant § to maintain hazard ingarance coverage on the
Property 15 deemed satisfizd o the extent that the required coverage is previded by the OwnersAsaciation policy.

Borrower shall give Lender promt novc » of any lapse in required hazard insurance coverage

in the event of a distrtbution of hazard insurance proceeds in licu of resioration or repair following a loss w the
Preperty, whether 1o the unit o w0 common elements, any proceeds payable to Borrower are herchy Gssigned and
shall be paid w Lender for applicadon e the sums secured by the Security Instrumen), with any cxcess paid to

Borrower.
(. Public Lisbikity Insurance.  Bermower shall tke such acuons as may be reasonable o insure that the

Owners Association maintains 3 public liabdity insurance policy accepiable in ferm, amount, and extent of

coverage to Lender. LA
D. Condemnation. The proceeds of any award or claim for damagoes, direct or consequential, payable -
Bomrower in connection with any condemnation or ather taking of all or any pant of the Property, whether of the E;
C"

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannlo MaeiFreddis Mac UNIFCRAM INSTRUMENT e
Puge 1002 Farm 3140 9/90 {
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