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'MORTGAGE

GO03-64118

THIS MORTGAGE ("Securily Instrument”) is given on DECEMBER 30, 1993 - The moptgagor 1s
MURAD SWEISS, SINGLL PERSON
AND’ c:TIPE PPVIC DIVOR&.FD NOT SINCE REMARRIED

o [EET-DL RECDEDIHG 135,00 18
. . 5’ y ¥ 'Hf G ._- -;
{"Borrower”), This Secyrity | sirament is bl\cn o ’ ‘!"_1:,,] . P'ml'ﬁmfr, ’ﬂ«\-’l’%;zéij e
$TT g . ¥ 2 -
. UI\I ED FINP.NCIAL MORTC‘AG COR™, . CORE CGUNTY RECORDER
N
B ‘}
b . . '
3V which is organized und existing under the lsws of THE STAT” OF ILLINOIS . i whose
W iressis 600 ENTERPRISE DRIVE-SUITE 204
3 OAK BROOK, ILLINOIS 60521 ¢ Vender"), Borrower owes Lender the principul sum of
£ THREE HUNDRED FIFTEEN THOUSAND .
v AND 00/10¢ Dollars (U.$ 315,000.00 5
s=n This debt s ev :dcmcd by Borcower's note dated the same date as (his Scourity lnblrum::m( Nate™), which provides for

monthly payments, with the full debt, if pot pfud earlier, due and payable on FEERUARY 1, 2024
This Security tnstrument secures (0 Lender: () the repayment of the debt evidenced by Po-Note, with interest, and al} ]Llldelb
extensions wnd modifications of the Mote; {h) the payment of &l other sums, with intered), advanced under paragraph 7 to
protect the security of this Seeurity Instrument; und (¢) the performance of Borrower's covenants. and agreements under this
Security Instrument and the Note. For this purpose. Borrower does herehy mortgage, grant and Gonyey.to Leader the following
desenhed property located in COCK County, Hinois: >
: LOT 15 AND THE NORTH 2 FEET COF LOT 16 IN THE SUBDIVISION CUF 2LOCK 2 IN
A HIGH’S SUBDIVISION OF THE EAST 1/2 OF BLOCK 15 ON SHEFFIELD'S<ADDITION
TO CHICAGO IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
'COUNTY, ILLINDIS. ‘

LG .
T S e e g s

gazseitl

14-32-109-015

which has the address of 2227 NORTH J ANSSEN, CHICAGO Strest, City |
tHlinos 60614 2ip Codo ("Property Address™);
a
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. Huzard or Property” Insuranee. Borrower sha u,p thu Tmproverenls aow existing or fereaiter vrected on e

l’mp; ru tostred apainst loss by fire, hazards included within the term "extended coverage” and any u(hu hasards, inchiding
Boads or Houding, for which Lender requires insursnce, This insurance shall be maintained m the amounts and for the periods
thiit Lender requires. The insurance carrier providing the insurance shall be chosen by Bosrower subject to Lender’s approval
which shall not be upteasonably withheld, 1T Borrower fails to matntain coverage th.‘-u.’lhx.d above, Lender may, al Lender's
option, ohtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insursnce policies and renewals shidl be acceptable o Lender and shabt include o standird mortgage cliuse. Lender

shall have the nght W hald the policies and renewals, If Lender requires, Borrower shall prompliy give to Leader all receipts of

paidd premivms and renewal notices. In the event of loss, Barrower shall give prompt natice 1o the insuranee cartiee and Lender.
FLender may make proot of toss if not made promptly by Berrower,

Unfess Lender and Borrowaer otherwise apree in writing, insurance proceeds shall be applivd to restoration or repasr of the
Presperty damapredd 1] the tetottion o yepide s economicitly feasible md Lender’s security o not lesseped, 1 the testoration or
repatin 1 not ceommmieally feasible o Lender's sectirity would e Jessened, the asesiree peoseds sl B wppload o the e
sectired by this Secusily Instrument, whether or not then due, with sy exeess puid o lorower, 3 Butower shandons e
Property, or does not answar within 30 diys i nobice from Lender that the snsuranee carrier i aflered S st a ciatm, then
Loender may cotled® the insurance proceeds. Lender may wve the proceeds to wpate ar restore the Property on to iy suan
secured by this Security Instrument, whether or rot then due. The 30-day period will begin when the notive is given,

Unless Lender atd 3orrower otherwise agree in writing, ary application of proceeds to principal shall not eatend or
postpone the due date ofthy monthly payments referred to in paragraphs T and 2 or change the amount of the payments. If
under parageaph 21 the Propiny is aequired by Lender, Borrower's right to any insurance poficies and praceeds reswiting from
damage 1 the Property prioe tathe wequisition shall pass to Leader 1o the extent of the sums seeured by this Secunily fostrument
immediately prior to the acguisibon

6. Occupaney, Preservation, Mudntenance and Protection of the Property; Borrower's Loun Applicativn; Leaseholds.,
Borrower shall oveupy, establish, and ase e Property as Borrower's principad residence within siaty diys alles the execation of
this Security Tastrusssent’ and shull conthnue (0 ool py the Property as Borrower’s principal restdence for at Jeast one year alter
the date of cecupancy, tnless Lender otherwise pgross in writing, which conseat shall pot e unreasonably withheld, or unles.
cxtentating cireumstances exist which are h\_)unu Borower's contred, Borrower shafl oot destroy, dupige or impany the
Property, sllow the Property 10 deteriorate, or commit waste on the Property. Borcower shall e default it any forteitee
action or proveeding, whether civil or criminal, is begun i 1 Lender's pood it judgment could result in farfeitere of iy
Praperty or otherwise materially impair the lien created by tais Security Instrument or Lender's seearity Interest. Borrower niy
cure stuch a default and reinstate, as provided in paragraph 18, By cpasing the action ur proceeding to be dismissed with a rultng
that, in Lender's gond faith determination, prectudes forfeiture ofabe Borrower's interest in the Froperty ar other muterial

impatrment of the fien created by thiy Securily Instrument or Lender’s ieeority interest. Borrower shall alse e in defiult it

Borrower, during the foan application process, gave materially false or inigenrate information or stalementy to Lender (or Faled
to provide Lender with any material information} in consection with the lown ¢vidgneed by the Mote, including, et not limited
t, represepiations concerning Borrower's occupancy of the Proporty as a principal fesidence. I this Security Instrument is oo a
leasehold, Borrower shall comply with afl the provisions of the Jease, [ Borrowe, sequires fee tithe 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, it Borrower fails to perform the Covenants and agreements contained in
this Seeurity Instrument, or there is a legal proceeding that may significantly affect Leader’s rights in the Property (such as a
procesding in bankrupley, probate, for condemnation or forfeiture or ta enforce laws or regulations ), then Lender mity do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeive Lender's actions may
inchude paving xny sums secured by a lien shich has priority over this Security lostrument, appedring in court, paying
reasonubie altorneys’ (ves and entering on the Propenty to make repairs. Althongh Lender may tuke action vader this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this pamgraph 7 shall become additional debt of Borrower seeured by this
Security Instruseent. Unless Burrower and Lender agree to other teriis of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be pavable, with interest. upon notive from Lender 10 Borrower requestiog
paymest, _

8. Mortgage Dnsurance. U Lender required mortgags insurance ax a condition of making the loan secired by this Sceurity
Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in eflect. I, for any reason, the
martgage insurance coverage required by Lender lapses or ceases Lo he in effect, Borrower shadl pay the premivans required 1o
obtain eoverage substantially equivalent to the mortgage insursace previously in effect, at a cost substantially cquivalent o the
cost to Borrower of the mortgage insurance prcvmmly i effect, from an afternate mortgage msurer approved by Lender, 1t
substantially :,quw,llr:nt mortgage insurance coverage is not avaifable, Borrower shall pay to Lender each month i sum cqua) to
one-twelith of the chlv inarlgage instirance premimm being p nid by Borrower when the insurance coverage Jupsed or ceased to

B in ethet Londer witl aveept, use andd retaja these payments us o Joss reserve in lieu of mortguge insurance. Loss reserve
oPs 1081
Form 301 JIQO
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NQERICIAL COR Yo 2205505
17. Transfer of the Pi NBmbiicid] Infefastid Borkdhar, NG sipart of the Praperty or any intezest m it

is sold or transterned (or i s benehent imterest in Bornower s sold or tasferred and Borrower eonot o anhaal perion) watlion
Lenders, pror weitlen conent, Letedver iy, ol s option, equine jmmeduate: paymuent e full ot all soms secaied by this

*Secunity Fnstrament, However, this option shall not be exereised by Lender if exercise i profubited by federal Taw as of the date
of tus Seeurty Instranent,

I Lender exercises this option, Lender shall give Borrower notice of seceleration, The notice shull provide a penod of not
less than 30 days from the date the notice i delivered or mailed within which Bortower must pay all sums secured by this
Seeurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security lnstrument without further notice or demand on Burrower,

18, Barrower’s Right to Reinstafe. [f Borrower meels cortutn copditions,  Borrower shall bavae the rght 1o have
eaforcement of this Sccurity Instrument discontimued ot sny time priog © the earher of: (6) 5 days (or such other poriod as
applicablie law may specify for reinstatement) before sale of the Property pursuant (o uny power of sale contiined in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which thea would be due under thus Security Instrument and ihe Note as if no aceeleration had oceurred; (h)
cures any defarlt of any other covenants or agreements; (¢) pays all expenses incurred inentoremng this Seennty Instrument,
meluding, but not Misited 0, reasonable anorneys” fees; uad (d) kes such action as Lender maty reasomably regquire to assuie
that the lien of thts Seeutity [nstrument, Lender's rights in the Property snd Borrawor's obligation to puy the sums secured by
this Security - Instnunest shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Iastrument and the
obligations secured heretivahall remain fully effective as if no sccelecation had oceuered., However, this right to reinstate shall
not apply in the cise of acccipiaiion under parsgraph 17,

19. Sale of Note; Changs vF Loan Servicer, The Note or a partial imterest in the Nole (toguther with this Security
Instrument) may be sold one or wary Haes without prios notice to Borrower, A sale maey result moa chinge m the entity (known
as the "Loan Servicer™) that collects monthly payments cie undes the Note and this Secunty Instrument. Therns alse may he one
or more changes of the Loan Servicer inesipied 1o o sale of the Note. I there is & change of the Loan Servicer, Rorrower will be
given written notice of the change in secordanec with paragraph b4 above and applicable faw. The notice will stte the name and
address of the new Loan Servicer and the adiress Ao which payments should be made, The notice will also contain any other
ntormation required by applicable law,

20, Huzardous Substances. Borrower shall notCeise ar peemil the presence, use, dispasal, storage, o releise of any
Hazardous Substatices on or in the Property. Borrowe: shall not do, por atlow anyone sl o do, anything atfecting the
Propurty that is in vilation ol any Environmental Law, The preceding two sentences shall notapply 1o the presence, use, or
storage on the Property of small quantities of Huzardous Substinces that are generally recognized to he appropriate to normat
residential uses and 0 maintenance of the Property,

Rorrower shall promptly give Lender written notice of any investization, claim, demand, lawsuit or other action by any
governmuental o regulatory agency or private party involving the Property vid any Hazardous Substunce or Environmental Law
ol which Borrower has sctual knowtedge, 1f Borrower learns, or is notificd by ony governmental or regulatory authority, that
any removal or other remedistion of any Hazardous Substance affecting the Prdperty s nevessary, Borrower shall promptiy tike
all pecessary remtedial actions in accordance with Environmental Law,

As used in this puragraph 20, "Huzardous Substances" are those substunces defintd as toxic or hazardous substunces by
Environmental Law and the following substancas: gasoline, kerosene, other thunmabizor toxic petroleum products, toxic
pesticides and herlicides, volatile solveats, matertals containing asbestos or tormaldehyde, and vadioactive materials. As used 1
this paragraph 20, "Environmental Law" means federal laws and laws ol the jurisdiction whersthe Property 5 located that
relate to health, safety or environmental protection. G w1

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as tollows:

21, Accelerution; Remedies. Lender shall give notice to Borrower prior to scceleration followiag Borrowveer’s hreach
of any covenunt or agreement in this Security Instrument (but not prior to ncceleration under pivagraph 17 unless
applicahle law provides otherwise), The notice shall specify: {a) the defuult; (b} the action required to cure the defuult;
{¢} « date, not less than 36 days from the date the notice is given to Borrewer, Dy which the default must he cured; and
(d) thut failure to cure the defauall on ur before the date specified in the netice may result in acceleration of the sums
secured by this Security Instrwment, foreclosure by judicial proceeding and sule of the Property, The notice shall further
mfornt Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o defuult or any other defense of Berrower to aceeleration und foreclosure, If the delault is nat cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in Tull of all sums
secured by this Seeurity Instrument without further demuand and may foreclose this Seeurity Instrument by judicial
proveeding, Lesder shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shal relewse this Security Fastrument
withont charge 10 Borrower. Borrower shall pry any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. DP& 1083
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* YHIS ADJUSTABLE RATE RIDER is made this 30TH day of DECEMBER ,19 93 ,andis
incorporatad inte and shall be deamed fo amend and supplement the Meartgagse, Doed of Trust or Socurity Doed (the
“Security Instrumeant”} of tha same date given by the undersigned (the “Borrower”t to sacure Borrower's Adjustable Rate

Note {the “Note”) to
UNITED FINANCIAL MORTGAGE CORP.

{the "Lendor”) of the same date and covering the proporty doscribed in tho Secuwrlty Instrumant and located at:

2227 NORTH JANSSEN, CHICACO, TLLINGIS 60614

(Progerty Addroun)
THE NOTE CONTAINS PROVISIONS ALLOWING FaR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LiMITS THE AMOUNT THE BORROWER’'S INTEREST BATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the cavenants and agreemonts made in the Seecurity Instrument, Borrower and
Lendar further covrannt and agree as follows:

. A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
Tha Note provides for an initial interest rate of 4.,0000 %. The Note provides for changes in the intarcst rate and

the monthly paymaonts, az ro)lows:

4. INTEREST RATE AND MOCATHLY PAYMENT CHANGES

{A) Change Dates
Tha intersst rate 1 will pay may charge on the first day of FEBRUARY 1 ,1995 | and on that day

evary 12th month thereafter. Each date s hich my interest rato could change is callsd a "Change Date.”

(Bl The index

Beginning with the first Change Date, my in*arsst rate will be based on an index. The "Index” is the weekly avarage
yield on United States Treasury securities adjust-d-tn a constant moaturity of 1 year, as mads available by the Fedaral
Rasarve Board. The most recent \ndex figure availallir as of the date 45 days befora esach Change Date is called the
“Curront Index.” {
If the indax is no langer available, the Note Holde: will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this thoice,

{C) Calculation of Changes B
Batare each Change Date, the Note Holder will calculate my new ‘nticest rate by adding TWO AND B
THREE FOURTHS percentage paints { 2 .7500 755 to the Current Index. The Note Holder will then <
. round the result of this addition to the nearest one-aighth of ona peryan’aoce point (0.125%]. Subject ta the limits stated
E in Soction 4(D) belaw, this rounded amount will be my new intarest rate uatil the next Changa Date.
The Note Helder will then determine the amaunt of the moenthly payment that wauld be sutticient to repay the unpaid

principa) thst | am expected to owe at the Change Date in full an the maturity #ate’at my new interest rate in substantiatly ded
aqual payiments. The result of this calcuiation wili be the new amount of my mondhe paymant. «;v
L

{D) Limits on Interest Rate Changes -1,
The intarest rate 1.am required to pay at the first Change Date wiii nut be graater than . 5.0000 % orless than .o
2.78500 9%, Thereafter, my interest rate will never be incraased or d/.creased on any singls Change ‘f-,

Date by more than two parcentage points {2.0%) from the rate of interest ! have been payiny fo, the preceging twelve
months. My intarest rata will nover be greater than 10.0000 “a.

{E) Effective Date of Changes a
My new interast rate will become effoctive on each Change Date. § will pay the amount of my nevemanthly paymant
beginning on the first monthly payment date after the Change Jate until the amount of my monthly payment Changes again.

; {Fi Notice of Changes
The Note Holder wiil deliver or mail to me a notice of any changes in my inferest rata and the amount of my monthly '

payment bafore the effective date of any change. Tha notice will include information reguired by law to be given me and

atso the title and telephone number of a person who will answar any quastion | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security instrumant is amendsd to read as foliows:
TRBANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If a!l or any part ot the Property or any
interest in it is sold or transferrad {or if a beneficial interast in Borrower is sold or transferred and Borrower is not 2 i
natural parson} without Lendor’'s prior written eonsent, Lender may, at its option, require irmmediate payment in full of afi
sums secured by this Security Instrument. Howaver, this opticn shall not be sxercisod by Landar if exercisa is prohibited
by federal law as of the date of this Securily Instrument. Lander alsc shall not exercise this option if: (3} Borrower causes
to be submitted to Lender information raquirad by Lender to evaluate the intanded transferae as if a new foan ware being
made to ihe transfaeree; and (b) Lender reasonably detormines that Lender’s security wifl not be impaired by the foan 3
assumption and that the risk 0! a breach of any covenant or agreement ian this Sacurity Instrument is acceptable to Lender. ,‘

DP& 408
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