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6901581
|
(HL‘J M OVI.*“[’(:AOF { bu ,rlt in',tmmw: ) is given on DECEMEER 3, 1993 . The mortgagor is
MIGUEL NAVAR , ‘ o
0 END' GLORIA NAVAR. HUSBAXD AND WIFE
0"‘-
o . .
:__5 ["Bprrawet ") Hm Euumty fnstriment s b“‘*\“ ‘ . BECT-0 RECORDING 431,00
UNITLD E‘INANCIAL MORTGAGE CORe: LT ”‘ggm ’Hﬁfu‘ (3714704 190472 UH” o
l . -‘rJ’ a ()}/"..;.1.)"!4"?'i? 4
U Chnk Hl\(f\ RECORDER
J?\' !
/’- which 15 erganizad sond existing ! under the laws of THE STRILF OF ILLINOIS - and whose I
address is 600 ENTERPRISE DRIVE-SUITE 204 '
OAK BROOK, ILL INC1S 60521 Cender®y. Borrower owes [mdu he principal sum of
SIXTY FIVE THOUSAND NINE HUNDRED T
AND 00/100 Oollurs (L.S. & £5,900.00
This debt is evidenead by Borrower's nole dated the sume date ay this Seoupiy Instoument {"Note™), wiuch provides for ;
monthly payments, with the full debt., if not puid corlier, duc and payable on  SANUJARY 1, 2024 . [
This Security Instrument secures W Lender: () the repayment of the debl evidenved tyaneote, with interest, and alf renewals, i

extensions and modifivations of the Note; (b) the pityment of alf other sums, with ialerest, advanved snder pavagraph 7 to
pratect the sectirity of this Security Jnstrument; and (¢) the performunee of Borrower's cavenants and agreements under this
Security Instrument and the Note, For.this purpose, Borrower does hereby martgage, grant and donviey to Lender the tollowiny
described property focated in CCOK : County, Hwons:
LOT 52 AND 53 IN BLOCK 57 IN THIRD ADDITION TO FRANKLIN FARK IN

SECTION 21 AND SECTION, 28, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MDRIDIAN IN COOK CCUNTY, ILLI‘I\jI ;‘S;"tflifi".‘
Jadorr e

12-21-315-034 o , o y

12-21-315-035 .~ . o ‘ , i ;
whitch has the gddsess of 3334 ERNST gTREET, FRANKLIN PARK - _':-f"'{ Street, City ,

finais 60131 | . ddross™):
Hhnoas 2Ip Gode {"Property Address™);
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, S, Hazard ar Properfy i Fi I kekp mprogeine :P:xl. ing or herealter erected on the
: "313:.”"' instredh against loss by fire, h.lhlld‘» included within tu term extednded Toverpre” and any other hazards, mcluding
' ‘lm s or Hooding, for which Lender equines insaganece, This insuranee shall be onintaaned u the somennts and Tor the perieds
that Tender requires. The neananee cacrer provedine e isianee shall de clumen by Borowes sibgect e Teadee™s approval

X which shall nat be umeasonably withheld, 1 Borrower Bals to mainton coverage described above, Leader may, at Lender’s :
oplion, obtain coverage 1o protect Fender's aghts in the Property in accordee with paragraph 7 k
All inssirnez policies and renewals shall be aceeptable to Lender and shall include a standard mortpage cliwse. Lender ’

shall Tave the right o hold the policies and rencwals. B Leder cequires, Bergower shiell promptly give to Uenderall recepts o
praeh premonme, sl etewal motices, {n the vveol o T, Bonower shall gras prompt notice o the seannee caner aml Hender
Laender niy make proof ol losof sotmade protptly hy Borrower,

Uinless Pender and Borower ofherswise agrec i weitig, masorance proceds shall beapphed woestoration or vepsig ol the
Propety damiged, H the restoration or repair is ceonomically feasible wnd Lender's secunty 15 ot fessencd 18 the restortion o
vepair s not cconomivally feasite or Lender's security would be fessened, the insurance proceeds shill be applicd (o the sums
seeured by this Security Instrument. whether or not then due, with any excess paid to Borrower, [I' Borrower abadons the
Property, or does not answer within 30 days a notice from Lender that the insuranee carrer his offercd o setthe u chum, then
Lender may collect the insurmee proceeds, Lender miy use the proceeds to repair or restore the Property o to pay sums

v ot b ot g - .

seeured by this Secueity Instrament, whether or not then due, The 30-day period will hegin when the fotice s given. :“

Unless Lender sad Borrower otherwise agree m writing, any appheation of proceeds to principal shall not extend or D
postpone the due date Hf b mnmhly payments cefurred o in puragraphs 1and 2 or change the amount of the payoents. 1
ander paragraph 21 the POparty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulung from

damage o the Property prior tosbe acquisition shall pass to Lender to the extent of the sums seeured by this Seenrity Instriument
Tmmediately prior e tha acquisied
6. Ocenpancy, Preservation, 2Silntenance and Protection of the Property: Borrower’s Laan Application; Leaseliolds,
Borrower shall oceupy, establish, and uie tie Property as Borrower's principal residence within sixty days after the execation of
this Security Instiument and shall continue’to accupy the Praperty as Borrower’s prinvipal residence Tor a Jeast one year alter
the date of occupancy, undess Lender otherwile agiees in wrmnb, which consent shall not be unreasonably withheld, or unless
extentating circumstances exist which are beyorid Borrower's control. Borrower shail not destroy. damage or impair the
Property, allow the Property to deteriorate, or conuit waste on the Property. Borrower shall be in defuult i any forfeiture
action or proceeding, whether civil or vriminal, is begui-that in Lender’s good faith judgment couid result in forfeiture of the
Property or otherwise materially unp.m lhv. lien craated by Uis Speurity Instrument or Lender's security interest. Borrower may
cire stich a detault and reinstate, as provided in p.u.l;__mph 18, bycausing the action or proceeding 1o be dismissed with a ruding ;
that. in Lender’s pood faith determination, precludes forfeituresbahe Borrower's interest i the Property or other matenal
impairment of the ten created by this Security Instrument or Letddrls security interest. Borrower shall also be in default if
Borrover, during the foan application prodess, gave materially false or Kpceurate information or statements to Lender (or failed
; 1 provide Lender with any material information) in connection with the foanevidenced by the Note, including, but nat Jimited i
: . representations concerning Borrower's occupancy of the Property is a prinepal yesidence. [V this Security Instrument is on
lnm,hc)ld Borrower shall comply with all_the provisions of the lease, [f Bosrowver doquires fee titke tor the Property, the 12 "
leasehioltd and the fee title shall not imerye unless Lender agrees to the imerger in wrntng! w3
7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform i “Ovenants and spreements contained in 70 8 |
this Seeurity Instrument, or there is @ legal proceeding that may significantly affect Lencer's-rights in the Property (sweh as a7, 7'
provecding in hankyuptey, probate, for condemnaation or forfeiture or to entoree laws or reguiations), then Lender may do and o B
pay Jor whatever is necessary to protect the value of the Pmpcrlv and Lender's rights in the Fropeny, Lender’s actions miy :
include paying any sums sectired by a lien which bas priority over this Security Instrument, arpesing in courl, paying
ceasenable atlorneys” fees and entertng on dhe Property to make repairs. Although Lender may take acuspunder this paragraph
7, Lender does not have to do so,
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rale and shalt be payable, with interest, upon notice from Lender to Borrower reguesting
payment.
8. Mortgape Insurance, I Lender required mortguge insurance us a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage imsurance in eftect, 1, for any reason, the
mortgage insuragee coverage required by Lender Tapses or ceases to be in effect, Borrower shall pay the premiums required 1o !
abtain coverage substantially equivalent to ;hé mortgage insurance previously in effect, at a cost substantially equivalent to the -"-'
cost to Bartower ot the mortgage insurance previously in effect, from un alternate mortgipre inxurer approved by Lender. It o
sthstantially cquivalent mortgage insuranee coverage is not available, Borrewer shall puy 1o Lender cach month a sum equal o
one-twellth of the yearly martguge msurance premivm hz.m;, paid by Borrower when the insurance cov erage lapsed o1 censed to _;
i

be in eitect. Lender will ace epl. use and retain these puyments as o foss reserve in licu of mertgage insursnce. Loss reserve
DP5 1091
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Lendet™s prioe wotien consent, Londer may, b s uplurn require. innsediste payment n bl of all sones ceenred by this
Security hastrument. However, this option shat! not be exercised by Lender 8 exercise i probubnted by federal Tiw as of the dae
of this Securdy Instrument.

I Lender exercises this option, bender shall give Borrower notice of seceleratton. The notive shall provide o prerind of not
fess than 30 davs from the date the notice 15 delivered or maibed within which Borrower wusi puy wdl sums secnred by s
Sectrity [nstrument. [f Horrower fails to pay these sums prive to the expiration of thes perind. Letder iy wvake any remedies
peemitteld by tis Security Instrument without fusther notice or demand on Borrower.

{8, Burrower’s Right ty Reinstate, 1 Borrower teets certain conditions, Borrower shiafl have the nght 1o have
cnforcement of tis Sevtnty Tnstriment discontinined af any time prior 1o the calicr of: (i) § days (or swch other peried s
applicable Low may specify for eeintatement] before sale oF the Propenty pursitant do any powsr of sale contained @i this
Security fnstrament; of (b entry of o padgiment entoremy this Securty fnatrament, Thome comdittons ane it Boceonwer: () pisys

{ender all sems which then would be die under tus Securily Tastrupment and the Note asosf o aeeekesation iad aecned; (h)
cures any defaall of any other covenants of agreements; (¢) pays aff cepenses metrred i entorang this Scennty Tstiomear,
including. but nut Lmited to, reasoneble attormeys’ feus: and (d} takes such action as Lemder iy reasonably requtre W assire

that the Tien of this Sieurity nsirument, Lender's rights in the Property and Borrower's obligation o pay the sums seetired by
this Seeurity Instrngient shall continne unchanged, Upon retnstutement by Borrower, this Seeunity  Incranwent and the
obligations seeured heieby shall renunn fully effective as 3§ no aceeleration had ocetrred. However, this rght to reinstate shafl
not apply i the case of Ceetention wnder paragraph 17,

16, Sude of Note; Chamrof Loan Servicer, The Note or a parlial interest i the Note (opether with this Security
Instrutent) miy be sold one or wors times withowt prior notice o Boreower, A sale miy resull in w change in the entity (known
as the “Loan Servicer”) that colleets monthly payments due under the Note and this Seovrity Instroment. Chere adso may be one
or mong changes of the Loan Servicer inrinted to a sale of the Note 3 there is 1 chusge of the Loan Servicer, Borrower will he
wivet writlen notice of the change in aecodancewith picugraph 14 ahove and spplicable law. The notice will stte tie mme and
addyess of the new Loan Servicer amd the address 10 which payiments shottd be made. The potice will also contam zny otlier
information regitived by applicable low,

20. Thzardous Substances. Burrower shall ot cease or permit fhe presence, tise, disposal, storage, o release af any
Hazardous Substances on or in the Property. Borrower shall not do. nos silow anyone clse to do, anything affecting the
Property that is i violation of any Environmental Law. The preceding two sentences shall not apply W the presence. use. or
storage on the Property of small quantities of Hazardous Stbstraces that are generally recagnized 1o be appropriale o noral
saidential uses and lo maintenance of the Property.

Borrower shall prompily pive Lender written notice of sny wvesiigation, claim, demand, fiwsuil or oiher uction by any
govemmental or Tegulatery agency of private party involving the Propcety smd any Hazardous Suhstanee or Lavironmental Law
of which Borrower has setual knowledge. 1t Borrower learns. or 18 nontied by any governmental or reguiatory mithority. thit
any temoval or other remediation of uny Hazardous Substance affecting the Prdperly is secessary, Borrower shall profuptly ke
alf necessary remedial acttons in accordanve with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances delined as txic or hazardous substances by
Environmental Law and the following substances:  gusoline, kerbsene, other flamma!decr Joxic petroleam products, wxic
pesticides wnd herhivides, volatile solvents, materials containing ashestos or formaldehyde, wic, redioaciive materials, As used i
this paragraph 20. “Environmental Law* means federal faws and taws of the jurisdiction wherethe Property is located that
selate to health, safety or environmental protection, e

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows: Gt

21, Aveeleration; Remedies, Lender shall give notice to Barrower prior to aeceleration follesiay Borrower's breach
of -any covenant nt agreement in-this Security Instrument (but tiot prior 1o accelerution under parigraph {7 enless
applicable liw provides otherwise). The notice shall specity: () the defautt; (b} the action required W cure the defanlt:
{¢) i date, not less han 30 days from the date the notice s given to Borrower, by which the default must be cored; and
(d that failure to cure the default on or before the date specified in the notice muay result in acceleration of the sums
secored by this Security lustrument, Toreclosure by judicial proceeding and sule of the Property. The notice shall Farther
inform Berrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nan-existertee of i default ov any other defense of Borresver Lo acvelerition and foreclosure, 1F the defuultis not cured on
ar befure the date speeitivd in the nutice, Lender, at ity option, may reyuire immedinte payment in full of all sums
secared Dy this Security Tnstrument without turther demand and ey foreclose this Seeority Instrument by judicial
proceeding, Lender shall be entitled to eolleet all expenses incurred in pursuing fhe remedies provided i this paragraph
21, including. but not limited to, reasonable atturneys” fees und costy of title evidenee.

22. Release. Upon payment of all stns secured by this Seenrity Instrument, Lender shalk release this Security [nstrument
withimit charge to Bosrower. Barrower shall pay any recordution costs.

b Teabarne » “w b JESVRTETN e £ A 3 s fent, 3 \ 0 . apfyr

23 Waiver of Hemestead, Borrower saives all right of homesterd exemption in the Property, Eorm 3(;25 ;?99;
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