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MORTGAGE

THIS MORTGAGE ('Swurtlx Instrument”) ls glvenon Karoh
Jnnq u.\Shnrn:and Spinster : .
[T VALY G by LR

LOANNQ. 55921909

1, 1004 . The morigagoris

BRI 2 IR L PRSI

T'mz}&m;ﬂyl uwmomlsgmmo Blrluhlru Hortglgo Corpor:t Ion ,
Ao pEret O e : B ,
which: borganlud ard oxlsung und.r mo inws of 1T11inats : , and whose addross is
BN rtH KT, Yt hedd T, “TL - 6082 ¢ ' {"Lender’),
BOWOWOI‘OWMI Londo‘i’.& mlnclp.i Qum ot Ono Hnndrod Forty Fuur thuuund 0ollars and no/100
Dollara (UB.5 144 ,000.00 . This debt Is

ovldenood by Borrowar's nc.o ated the same da\o as |hls Smurlty {nstrument ("Nota"), which provides o monthty
Pavmonu. with the full dein, ¥ pSt naid sarller, due and payablaon Apr i} L, 2024 This Securlty

natrument secures 1o Lendar; (9} the repaymant of the debt evidenced by the Mote, with intarest, and all ranewals,
extensions and maditicationa of tha *lote; (b) the paymant aﬂ all other suma, with Interest, advanced under paragraph 7
to protect the security of this Sevurity Enummonl. and (o) the performance of Borrower's covenants and agreemonts
under this aoeurltv Instrumant. and thi: Noate. For thls purpose; Borrower does hereby monoage. grant and convey o
commymlf “::uhowl ngy described proppny 'Mlod ln c oq k ‘
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" TOGETHER WITH all the Improvements naw or hereattar erected on tho propany, and o' susamonts,
appurtenances, and ihaures naw or hotealter a pan of the prope mf All replacaments and ac ditic n= shait also bo
cavered by this Sscurlty Instrumant. All of the Ioroqolnn s rotorr to in this Security Instrumari %y ‘o *Proponty.”

. BORROWER COVENANTS that Borrowar ia lawlull; selsect of tivn aatate horoby conveyed anc ras the right to
mongage, grant and convey the Propenty andi that the Prapeny Is unsncumbored, oxcept for encunthrz;ices of rocord.

Borrowsr warrants and will dmnd gqmully the lillo to !ho Propqny aoalnn all clalms and demands, s.L/act to any
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All insurance policles and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lendear shall have the right to hold tha policles and renewals. It Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. in the event of 1oss, Borrower shail give prornpt notlce to the
insurance carrier and Lencier. Lender may make proof of loas if not made promptly by Borrowaer.

Unloas Lender and Borrower otherwize agree In writing, Insurance proceeds shall b appiled to restoration or repalr
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not lessened. If the
restoration or repalr is not economically feaslbie or Lendar's security would be lessened, the Insurance procesads shall
be applied to the sums sscured by this Security Instrumaent, whather or not then due, with anﬁxcess pald to Borrawer.
It Bosrower abarkions the Progerl[. or does not answer within 30 days a notice from Lender that the Insurance camler
has offered to seitls a claim, then Lender may collact the insurance proceads. Lendar may use the procesds to repalr
or restore the Property or to pay aums secured by this Securlty Instrument, whether or not then due. The 30-day perlod
witl begin when the notice ls given.

Unless Lender and Borrowur otherwise agrae in writing, any application of proceeds ta principal ghall not extend or
postpone tha due date of the monthly 'gaymants referred to in paragraghs 1 and 2 or change the amount of the
paymetits. If under pamgmph 21,the Propaerty s acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from damage to the Proneny prior to the acquisition shall pass to Lender to the extent of the sums
socured by this S7aurity Instrument immediately prior to the acquisition,

. & Ocoupadacy, Preservation, Maintanance and Protection of the Property; Borrower's Loan Applicatian;

sasaholds. Borrewer shali occupy, esatabligh, and use the Propaerty as Borrowar's principal residence within sixty days
after the execution o th's Seaurity Instrumaent and shall continue to gccupy the Property as Borrawer's principal
residence for at least wny year aftar the date of occupancy, unleaa Lender otherwise agrees in wrlting, which consent
shall not ba urireasonc.ctv w*hhald, or untess extenuating circumstances exist which are beyond Barrowar's control,
Borrowes shall not destroy, cumage or Impalr the Property, gliow the Propenty to deteriorate, or commit waste on the
Property. Borrower shali be ir. de’ault f eny forfelture action or proceeding, whether civil or criminal, ia bagun that in
Lancter's good faith judgmant r.ovid result in {orfeliure of ihe Property or otherwise materially impair tha llen created by
this Sacuﬂq-lnottumemor Lendr :'s security interest. Borrower may cure such a default and rainstate, as provided in
paragraph 18, by causing the action Z» oroteeding 1o be dlamissed with a ruling that, In Lander’'s good faith
determination, precludes forfelture o' i.e sorrower's Interest in the Property or othar materlal impalrment of tha lien
creatad by this Sacurity Instruymant or Lander's sacurity Interest. Borrower shall also be In dofault if Borrowar, during the
loan application process, gave materlally fuse or inaccurate Information or stataments to Lender {or falled 1o provide
Lendar with any matesial information) In ccnnection with the loan evidenced by tha Note, including, but not iimited to,
raprasantations concamlr\&sonawar‘a occu{en 3y of the Property as a principal residence. {f this Securlty tnstrument is
an a leasehold, Borrower | comply with all i provisions of the loaae. If Borrower acquires fee title to the Propery,

the leasshold and the fes titie shall not merge unieZa Lender agrees to the merger In writing.

. 7. Pratection of Lender's Righte In the Proper'y. 11 Horrower falls to porform the cavenants and agreements
contained In thia Securlty inatrument, or there is a tegal arot seding thal may significantly affect Landar's rights in the
Property (such as a praceadtng in bankruptey, ?‘r:bate, for randemnatlon or forfelture or to anforce laws of
:'oq%uhtlona). then Lander ma tover )

o and pay forw 8 racr asary to protect the value ol the Proparty and Lendor's

ts In the Prapedty, Larcler's actions may include paying uny aums secured by a llen which has priofity over this
Securlty Instrumant, appsaring In court, paying reasonable atic 074’ fees and entaring on the Property to mako
repairs. Although Larcier may take action under this paragraph 7, L under does not have to do so.

Any amounta disbursed by Lander under thls paragraph 7 shall hecame additional debt of Borrowar securod by
this Sedutity Instrument, Untess Borrower and Lendar agrea to ather.arms of payment, these amounls shall boar
intereat from tha date of disbursement at the Nota rate and shali be payarie, v:ith intoreat, upon notice from Londor to
Borrower tequesting payment. ' '

8. Mortgage Incurance, if Lender required montgage insurange as a cona'tion of making tha loan secused by this
Seocurity Inatrumaent, Borrawer shall pay the pramiums required to maintain the-meapage Insurange in aifoct. If, for any
rensan, the mortgage Insurance coverage required by Lender lapses ar coases [a 1:2.In ellect, Borrowar shail pay tho
premiums required to obtaln coverage uubutnntlaltwqulvalom to the mortgago Insuran~o proviously in offuct, at a cost
substantlally equivalent 1o the cost 1o Borrowor of tha mortgage insurance proviousty 'n effect, (rom an altornats
mortgage insurer approved by Lender. if substantially equivalent mo @ Ingucanca caver=oe is not avakablo,
Borrawor shall pay to Lendor sach month a sum equal to ona-twaifth of the vearly morigage Insurance promium being
paid by Borrower when the insurance coverage lapsed or censed to be In offact. Lendar wil2Zcipt, use and rotain these
paymants as a loss reserve in lleu of mortgage inaurance. Loda resarve payments may no longer cs raguired, at tho
aption of Londer, § mongage Insurance coverage (in tho amount and for tha periods that LonGur se%uires) provided by
an insurer approved by Lender a$ln bocomos Avallable and is abtained. Borrower shall pay the jrroinlums required 1o
maintain m o‘lvﬁo insurance in effect, or 1o provido o loss reserve, unti the recuirement for mongage Visurance ends
in aocordance with any writtan agroement belwean Barrowaer and Lentiar or appiicablo law,
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uonfqg by this Sec Instrument. Howevar, this option shall not be axercised by Lendar f exarcles is prohibited b
fedarki lm:n of thoudr:tyo of thia Securlty lmtrumqn:p ‘ Y P y

it Lander exerclaes thia option, Lender shall give Borrower notlce ot acceleration, The notice shall provide a period
of not lass than 30 days from the date tha notice Is delivered or mailed within which Borrower must pay all sums secured
by this Securiy Instrument. f Borrawar falls to pay these sums grior to the exJuration of this period, Lender may invoke
any remedias permitted by this Security Inatrument without funther notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certaln conditions, Borrower shall have the right to have
enforcemant of this Swumm(natrumem discontinued at any time prior to the earlier of: (a) 5 days {or such other perlod
as applicable law may specify for reinstatement) befdre sale of the Pro pursuant to any power of sale contalned In
this urity Instrument; or (b) entry of a jJudgment enfarcing this Securlty Instrument. Those corklitlons are that
Borrowaer; (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
accoleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, Including, but not limitad to, reasonable attormeys' feas; and (d? takes such aclion
as Lender may reasonably require to assure that the llen of this Security instrument, Lender's rights in the Property and
Borrower’s obiigation to pay the sums secured by this Socurhzllnatrument shall continue unchanged. Upon
reinstatement by Borrower, thia Security Instrument and the obligations secured hereby shall ramain fully effective as If
no accelera;l?on, had gccurred. However, this right to reinstate shall not appty In the casa of acceleration under

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest In the Note (together with this Security
Instrument) may ».e sold one or more times without prior notice’to Borrower. A sale may resuit In a change in the entity
(known as the *Loxr. Servicer) that collects manthly payments due under the Note and this Security Instrument, There
also may be one or saqore changes of the Loan Servicer unrelated to a sale of the Note. It thera |s a change of the Loan
Servicer, Borrower w'i be given written notice of the change In accordance with paragraph 14 above and applicabio law.
The notice will state i ".amae and address of the new Loan Sesvicer and the address to which payments should ba
made. The notice will zise enntaln any other information required by appllcable law.

20. Hazardous Subst.'nura, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances ca ¢ in the Proparty. Borrower shall not do, nor allow anyone elae to do, anything affecting
the Property that is In violation of 4ny Enviranmantal Law. The preceding two sentences shall not apply to the presence,
use. or storage on the Property <. smal quantities of Hazardous Substances that are generally recognized to be
appropriate to hormal residential use+ and to maintenance of the Property.

- Borrowar shall promptly give Lenae: written notice of any lmostlg;llon. claim, demand, lawsuit or other action by
any governmentai or regulatory agengy or nrivate party Involving the Froperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowlsdge. If Borrower learns, or Is notitied by any governmentai or
regutatory authority, that any removal.or othur«emediation of any Hazardous Subatance affecting the me:erty Is
necessary, Borrower shall promplly take all necz#zary remaedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Sudzences” are those substances defined as toxic or hazardous
substances by Environmantal Law and the{following jubstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic Icides and herbiclkdes, vol.ie solvents, materlals contalning asbestos ar formaldehyde,
and radicactiva materials. As used In this paragraph 20, 'Environmental Law* meang federal laws and laws of the
Jjuriadiation where the Property (s located that relate 1o hewit's, vafety or environmental protection,

NON-UNIFORM COVENANTS, Barrower and Lander funinzre covenant and agros as follows:

21. Acoeleration; Remadiea. Lendar shall give notlce to durrower prior to accelaration following Borrower's
breach ot any covenant or agreemsent in this Security instrumez . (vut not prior to acceleration under paragraph
17 unless arplle-blo law provides othc_rwgn). Thae notice shall specity: {a) the detaull; (b) the action reguired to
cure the defgult; (c) a date, not less than 30 daya from the date {:s noti~= is glven to Borrower, by which the
dafault mugt be cured; and {d} that fallure to cure the defauit on or be‘ore the date specified in the notice may 2
result In accsleration of the sums secured by this Security Instrument, fnczclosure by judicial proceeding and &>
sale of the Property, Thae notice shall turther inform Borrower of the right'v.rainstate after acceleration and the ¢~
right 10 assert in the foreclosure g:ocudln the non-exiatence of a defaul: o/ 2nv other defense of Borrowerto
acceleration and foreclosure. if the default ls not cured on or befors the date sreoified In the notice, Lender at its '
opllon may require immediate paymant in full of all sums secured by this Security instrument without further 5
demand and may foreciose this SQgélrlty Instrumant by judiclial proceeding. Lande: vhail be entitied to collectall ..
sxpanses Incurred In pursuing the fémadies provided In this paragraph 21, incluairg, bid not iimited to,
reasonable stiorneys’ fess and cosis of litle svidence.

' 24, Relsase. Upon paymen of all sums secured by this Seduﬂfy Instrument, Lender skl rioase this Bacurity
Instrumaent without charge to Borrowaer. Borrower ahall pay any recordation costs. ‘

23. Waiver of Homestead, Borrawer walves all right of homestead exemption In tha Properiy
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THIS CONDOMINIUM RIDER Is madathla 1st da Maroh, 1084 . and ls incorporated Into
and shall be deamed to emend and supplsment the Mortgage, Deed of Trust or Sequrity Deed (the "Security
Instrument”) of the same date given hy the undersigned (the "Borrower”) 10 secure Borrower's Note to

Rerkahira Mortgage Corporation A ocorporation
{the "Lender”) of the same date and covering the I'-'mpnny deacribad In the Security instrument and located at:

1982 H.Howe, Untt 2S.Chicago,IL BOGi4
[Property Addiress)
Tkmnm includes a unit In, together with an undivided intarast in the common elemaents of, a condominlum project
as:

Armitoge-Howe Condominiums

[Nam» of Condominium Profect] .

“Condominium Project”). i the ownera assoclation cr other entity which acts for the Condominlum Project (the

Assoclation®) holds title to menxior the benefit or use of ite members or shareholdlars, the Property also
Inciudes Borrower's interast In the ra Assoclation and the uses, proceeds and benefits of Borrower's Interest,

CONDOMINIUM COVENANTS. Inaddition to the oovenants and agresments made [n the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituent Documents. The *Constituent Documents” are the: n(3 Declaration or any other document which
creates the Condominium Project; (Il) by-laws; {lll) code of regulations; and (lv) other aquivalent documents, Borrower
shall promptly pav, wiren due, all dues and asseasments imposed pursuant to the Constituent Documents.

8. Hazard Insursnce. So long as the Owners Aascclation maintains, with a ganeraily accepted inaurancs carrler,
a "master” or "btlanke’ ~licy on the Condominium Project which Is satisfactory to Lender arkd which provides
Insurance coverage In'thy, namaunts, for the pariods, and against the hazards Landar requires, Including fire and hazards
included within the term *axt snded caverage,” then:

D Lender waives 1.® Erovts!on in Uniform Covenant 2 far the monthiy payment to Lender of one-twelith of the
yearty premium Instaliments o, »:azard Insurance on the Property; and

i) Borrawer's obligudo’ . under Uniform Cavenant § to malntain hazard insurance coverage on the Property
Is dee satlsfied 10 the extent that the required coverage s orovided by the Ownars Association policy.

Bomower ghall give Lender . notice of any lapse In required hazard Insurance coverage.
Inthe event of g dlstﬂ?autlon"omg:asg‘lnaumncz prgceeds lﬁ lieu of restoration or repair foll?:wfng a loss to the

Property, whether to the unit or to conyw.0:. ¢lements, any proceeds payabie to Borrower are hereby assighed and shall
be pald to Lender for application 1o the sums sacured by the Securlty Instrument, with any excess paid to Borrowaer.

C. Public Liablity Insurance. Borroysar t hall take such actlons as may be reasonable to insure that the
mLend rs Asgociation maintains a public Habilivin=urance policy acceptabie In farm, amount, and axtent of coverage to

ar.

0. Condemnation. The proceeds of any awarc' or clalm for damages, cirect or consequentlal, ﬁayable to
Borrower in connection with any condemnation ot Zioar taking of all or any part of the Property, whether of the unit or
of the common elamanta, or for any canveyance In liail of condemnation, are hereby assigned and shall be paid to
Lender. Such proceads shall be applied by Lender to the surns sacured by tha Security Instrument as provided In
Uniform Covenant 10, i

E. Lander's Prior Consent. Borrower shall not, excep® ai‘er notice to Lender and with Lender's prior written
cansent, either partition or aubdivide \ixe Property or consem '%;

the abandonment or termination of the Condominium “roject, except for abandonment or tarmination
roquired by law in the case of substantlal destruction by fire or otnwr casuaity or In the case of a taking by condemnation
or eminent domain;
Londe ) any amendment 10 any provision of the Constituent Deounenits if the provision is for the express benefit of
ern

(i) termination of profesalonal managemeni and assumption of s:if-im anagement of the Owners Assoclation;

(iv) any action which would have the effect of randering the public ie’'%y ilsurance coverage maintained by
the Owners Assoclation unacceptable to Lender. -

F. Remedies. If Borrower does not pay condominium dues and assessmer:s v.nen dus, then LLandar may pay
them. Any amocunts dishursed by Lender or this paragraph F ahall become add'iong: debt of Borrowar secured by
the Securfty instrument. Unlass Borrower and Lender agrea to othar terms of payment, those amounts shall bear
interast from the date of disbursement at the Note rate and shail be payable, with interevt. upon notice from Lender to
Borrower recuesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the terms™and provisigns contalned ininiy ?‘:;\wdomlnlum Rider.

B

MULTISTATE CONDOMINIUM RIDER-~ SINGLE FAMILY~ FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09/90
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ADJUSTABLE RATE RIDER coanno.ossziue

{3 Year Treasury Index~Rate Caps~Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE RIDER Ismadethls 1st dayol Haroh, 1094 and I
giggpomod Iinto and shail be deamed to amend and lugplomont the Mou:ga;n. Doed of Trust or Security
(the “Security Instrument®) of the samae dato given by the undersigned (tha "Borrower”) 1o sgoure
s Adjustabie Rate Nots (tho "Note") 1o Boarkshire Hortgags Corporsation, A
, (the "Lendor”) of the same date
and covering the property described in the Securlty Instrumant and located at:

19¢2 N.Howe, Unit 28,Chicbgo,IlL 80814
' [Propeny Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADD’TONAL COVENANTS. In addition to tha covenants and agreemenis made in the Secuiity
notrument, Porrower and Lendar further covenant and agree as foliows:

A. ADJUSTAALZ RATE AND MONTHLY PAYMENT CHANGES
The Note prvvic as for an Inhlal interest rateof 6. 5000 %. The Note providas lor changea In the
adjustable interes: rate and the monthly payments, as follows: .

4. ADJUSTABLE iINTEP23T RATE AND MONTHLY PAYMENT CHANGES

' {A) Charige Distea "0 v 0 ‘ : '

. The adjustable Intereat rat<$ will pay may change on the firstdayof Apri1, 1997 , and on
“.'.!é« ¥ e'vgryt 36th month the‘ez./t=r. Each data on which my ad]ustable interest rate could change Is called
a eDate” ' P A : . : ' .

@ Theindex .. .

... Beginning with the firat Change 12517, my adjuatable interest rate will be based on an Index. The "lndex"
Ig At waeklnavem&: eid on United S.atu» Treasury securities adjusted 10 a constant maturity of 3 years, as
made avallablo by the Federal Reserve Board. The most recent Index figure avallable as of the date 45 days
before each Change Date Is calied the "Curre’ < ndex.” ‘ :

"W the Indax Is no longer avallable, the Noto Holdar will choooe a new Index which Is based upon
comparabile Information. Tha Note Hoidur will gva mi notice of this choice.

{(G). Calcuilation of Changes ;e : .
- :Belore each Changs Date; the Note Holder will calcuate my naw interest rate by adding Twe and Three /
i a o ge point(s) (- 2.7500 /%) to the Currant indax. The Nota Holder will
then round the result of this addiition to the nearest one-eig*ah of ane percentage point (0.125%). Subject to
iéuhllmus bsat‘aled In Saction 4(D) belaw, this rounded amount #*. he my new interast rate unt the next
] o . . ) o
The Noia Holder will than determine the amount of the meninly pavment that would bae sufficient to
rapay. the unpaid principal that { am expected to owe at the Change Dat in full on the maturity date at my
new intoreat rate In substantially equal payments. The result of this calciziation will be the new amount of my
(D) Limita on Interest Rate Changes : :

. The Interest rate | am required 10 pay at the first Change Date will not ke -»=aler than B.5000 %
ofleag than. 4. 5.0.0 0. -9%. Theroalter, my adjustable interest rate will never e ingreased or decreased on
any Change Date by more than two percentage points (2.0%) trom the rate ¢! interest |.have been
m‘ or the pmodnmuqt S8 montha. . My Interost rote will never.be greaterthan 12 -S000¢ %, which Is

! Maximum e . P e . ‘ )

Y ~ o
MULTISTATE ADJUSTABLE RATZ RIDER-ARM PLAN #50--SINGLE FAMILY-FNMA UNIFORM INSTRUMEN?-
ISC/CART/ O BNSIRENL | ... @ PASE1OR3TT " POIN 3118 12/87
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C. TRANSPFER OF THR PROPRRTY OR A BENEPICIAL INTEREST IN BORROWER

1. Uniil Borrower axercises the Conversion Option under the conditions siated in Section B of this
Ad)ustable Rate Ridor, Uniform Covenant 17 of the Secutity Instrument is amended to read as foliows:

Tranater of the Property or 8 Bensfiolat Interest in Borrower. |l all or any pan of the Proporty or any
intereat tn K is sold or tranalerred (or i a banatiolal interest In Borrower la sold or transierrad and Borrowet Is
not a natural person} without or's %Ior written consont, Londer may. at its option, require Immaediate
g.w in full of all suma sacurad by this Security instrument. Hawever, this opilon shall not bo exarclsed

¥ o7 If exerclss is prohibRed by federal iaw as of the date of this Ssourity instrumont, Lendor aiso shall
not exercise this option i: (a) Borrowor causes to be submitted to Lender informallon required by Lender lo
evaluate the intended tranalerea as H & new loan were belng mada to the transieroe; and (b) Lendor
reasonably determines |hat Lender's sacurity whi not ba impalred by the loan assumption and thal the risk of
& braach of any covenant of agreomont in'this Security instrumant I8 acceptabie to Lender, -

To the extent permittect by applicatis law, Lander may charge a reasonabie oo &s a condition to
Lencier's consam to the ican asaumplion.  Lender also may requilre the transforse to sign an assumplion
agreamant .\t ls acceptable to Lender and that obligates the transferee ta keop all the promisos nnd
agraemeris.o.ade in tho Note and In this Sacurlty Instrument. Borrower will continua to bo obligatod uixior
the Note and * s Ssourity Instrumant untess Loncer relansos Borrower in writing,

it Lander 7.xe'clses the option {0 require immediate payment in full, Lender shall give Barrower notice of
acceleration. Yhg :olice shall provids a perlod of not loss than 30 days rom the date ihe notice is delivered
or malied within *<hi~h Borrower must pay all sums secured by this S8scurlly Instrument. If Borrowar (alls to
guy these sums prio/ 1¢ the sxplration ol this perlod, Lender may invoke any remodios permiited by this

pourlly instrumant witr.ou further notice or demand on Borrower.

2. 11 Borrowar oxerclers the Conversion Optian under the conditions stated In S8ection B of thia
Adjustable Rate Rider, the srandment ta Unitarm Covenamt 17 of the Seourlty Insirument contained in
Section C 1 abovae shall trien co=se 1o be In effect, and the provisions ol Uniform Covenant 17 of tho Security
instrumaent ahell instuad be In e ot -as {ollowe:

Transter of tha Property or 2. Banafiolal interest! In Borrower. {{ all or any part of the Property or any
interest it in la sold or transterred (or f & Haneficlal Intarest In Borrower I8 soid or transtarrod and Borrower Is
not & natural persan) without Lendat's orinr writtan consent, Lender may, at ia option, require immediate
gaymnnt in full of i sums secured by this Securlty Instrument. Howaver, this oplion shall not ba exercisoed

Y

|l

Lancler i axerclan s prohibited by fecer’: ivw'as of the dates of this Security Instrumaont.
i Lander exarcises this option, Lende. 2. give Borrower notice of acceleration. The notlce shalt
gmvide & pariod of not 1eas than 30 days frori1 .he date the notloe Is detivered or mailad within which
orawer must pay all sums secured by thle Securiy Instrument. I Barrowar talls to pax'thom sums. prior
te the axpiration of this period, Lendsr may Invoki any remodies permitied by this Security Insirument
withourt turther notice or damand on Borrowar.

BY SIGNING BELOW, Barrower accepts and agrees « '@y larms and covenants contained In this
Adjusizbis Rate Ridar. '

{Sanl)
rowsr

\
{Saal)

Borrower

(Seal)
Borrows?

Bartowe!
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