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AND 00/100 Code e =T Dollar (U8, $ 128,700,000 ),
Thia dehl 'Is dvidenced by Borrower's noto ‘dated tho same dato i thin %cu"i_! instrumont {*Note®), which provides for
monthly payments, with tho full dobt, iF'not pald oarlivr, dise and paysbls on %R 1, 2024
Thin Security Tndtrurlent seoures io Larider: (x) thio ropaynen] of the debt svidenced by the ano. with interest, nd all runowull.
catomlom and inodifications of the Note; (b} tho payment of Ml other kumw, ‘with {atersat, sdvancod under paragraph 7 o
pm!eol e murlty of this Souurily Tnatrment; and (¢) the performance of Borrower's covenants and agresments under thls
Securlty Tnstrument nnd lho Nulo. Pb¢ lhlu ;nlrpomq Bnnowor dm heroby martgage, grant and zonvey to Londor the followlng
ducribed propent u.\ #itin Count J Miinola:
I&o KLOC'R -3 IN 'OLIVER L. WATSON MONTROSE BOULEVARDTZDLTITION, BING
A SUBDIVISION OF THE 'SOUTH 40 ACRES OF THE NORTH WEST 1/4 OF BECTION
17, "TOWNSHIP' 40 NORTH, RANGE 13 EAB'I’ oF 'PHE THIRD PRINCIPAL hi‘RIDIAN IN
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Property insured against lose by fire, hazarde Included within the term Toxtendod caversge® andiany thor hazanda, including

floads or flogding, for which Lender requires insurance. This fnsuraace shall bo malntained in the wmounts ad for the periods
 “thatLonder requires, The insurance carrier providing the insurance shall bo chosen by Borrower subject to Landor's approval
which shall not bo unreasonably withheld. If Borrower fuils to maintain covernge described above, Lender may, st Lopder's
option; obtain'coverage 1o protect Lendet’s: rights in'the Property in‘accordsnce with pamgraph 7, . o :

+ Al insurance palicies and renewals shall be acceptable to Lender and shall Include a atandard mortgago clause. Londor
shiall have tho right ihold the policies and'renowalu: If Lender requires, Borrower shall promptly give to Lender al) receipts of
paid promiumns and vesewal notices, 1 the ovent of loss, Borrower shall give prompt nolics 1o the insurance carrier and Lender,
Lender may muke proofiof lossif ot mads prompify by Borrower, - -+ - i or X SRR S

Unloss: Lender anil Borrower: dtherwise agres in writing, insurance:proceeds shall ha applied to restoration or vepair of the
Property damagud, If theirestortionlor repainis economically feasibln and Lender’s socurity is not lessenad, If the restorstion of
repair iz not economically feasible or Lender'ssecurity would be [essened, the insurance proceeds shall be applied to the sums
seoured by this Securily: Instrument, whather ‘or not then: due, with any- excoss pald to Borrower, If Borrower abandons the
Property, ‘or dooli-hot kswer within:30'days & notlce from:Leader that the Insurance carrier hus offered to settle & claim, then
Londet thay 'dollect the insurance' proceeds. ' Lendos imay use the proceeds to repalr or restore the Property or to pay sums
sooured by thiy Scouslv Instrument, whether or not then dus, The 30-day period will begin when the notica i given,

G “Unleed Londee ars Borrower ptherwise agree in ‘weiting, any apphication of proceeds 1o principal shall aot extond or
postpono the dus date-20 %> monthly payments referred to in paragraphal and 2 or ohange the amount of the payments. if
uncler paragraphi 2] the Propa) i scquired by: Londer, Borrower's right to any insurance policies and’ proceeds rssulting from
damage to the Property priar-io:4w soquisttion shall pass to Lander to:the extent of the suma seourad by this Security Instrument
immediately priorto the'sequilsition, - o oo v Lo EEE RO g -

6. 'Oceupancy, Preservation; Maintshance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall:otoupy, establish,' kid- e d'C Proporty as Borrawer's principal residence within sixty days after the execution of
(s ‘Security Tastrument and shatl'continue tg-occipy the Property as Borsower's prinoipal: residence for st Jeast one year after
the date of occupancy; uniless Lontler otherwiua apmes in writing, which consent shall not be unveasonably withheld, or unloss
oxtenvating clrottmetances onist which krs baycnd Barrawerls control.’ Borrower shall niot destray, damage or Impair the
Property;:allow the Property to deterionate, or commic wiste on ths Property. Borrowor shall be in default [f any forfsiture
action or proveeding, whatber civil or oriminal, i9-begtit that in Leador's: good faith judgment could result in. forfiture of the
Property. or atherwise materlally Hipalz 'tlis lien oreattd by (afs:tecurily Instrument or Lender’s security interesl, Borrowsr may
cure such's defiult and reinstats, a3 provided in paragraph 18, Fy causing the action or procesding to be dismissed with » ruling
that, in Leénder's good faith: detonitination, preciudes forfolture 7t the Borrower's interest in the Property or othor materil
impairment of the lisa' croated by this Security Instriment or Leadoe's security interest, Borrower shall also be in default if
Boriower, during the Toan Kfiplication process, gave niaterially false or {accurste Informutlon or statemehts to Londer (or failed
to'firgvide: Lender with any matérial'information) in connection with the luan ovi2anced by the Noto, including, but not limited
to, répredntations concéming Borrower's accupanicy of the Propeity as a principat waldence, I this Sscurily Instrument ia on 2
leaschald, Borrower ‘shall comply With 'sli tho provisions ‘of the lease: I Borryimr nequires feo title to the Property, the
leasehold-and the fee title shall it tergy unleas Lender agreos to the mierger in writing. ‘

7: Protectian' of Lender’s Rights in the Praperty, If Borvowor falls to perform the ;ovenants and agresments contained in
this Security (Tnstrumat, ‘6t theie'{ a logat proveeding that may significantly affoct Lender'y vights In the Property (such ns a
procoeding id:bankruptey, probats; for contleinnation otiforfuiture o to enforce laws or regulatiana), then Lendor may do and
pay for whatever is necbasiry 1o protect the value of the Property and Londer's rights in the Foonarty. Lendor's actions may
Include’ paying ‘any suriin sectced 'y & lien iwhich!'haw priority over thin' Sscurity Insirument, upjensing in court, paylng. ;'
reasohabile attorneys' foés and entoritig on the Proparty 1o muke repairs. Although Lander imay take actica wundor thiv paragraph =
7. 'Lender does hiot havetg'dago, © 1 O S ‘ ' \

""" Any'itfhditnte disburied by Laniér undor this parigeaph 7 shall become additional debt of Borrower secired by thin
Security Insfrument, Unless Borrower and' Lendar agrés o othor terms of payment, these amounts shall bear interest from the.
date of ‘dighlirseriidint at the Nb’li“ﬂlw;md‘ shatl bb' payatile, with intoreat, upon notice from Lender to Borrower ruesting
ﬂym'.‘ﬂl; L '{i“:{u‘,.\ 'lf"l}' Vs ';“|.‘ ': (R A T ,-: Lt Pt A . B I . . ' .

" "8 Morigage Tnsrande, §f Lonilor required morigago tnkuranco ai'a condition of making the foan secured by this Security
lnalrimens, BorrdWor ahall ‘pay the premiumd foquirsd to mainain-the mwrtgage inmnnca in offuct, If, for any resson, the
midrtgage insirwnco covemge Yaculred by Lender fupsos or cousel'to be in offect, Borrower shall pay the premivms required-to
oblain'toverage wubhthsitinily ‘squivalent ta'the mortgage insurance proviously I offect, ut a cost substantislly squivaient o the
cont’lo Botrower of the morigago insurance proviously in effect, from an sliemate mortgage inkursr approved by Londes, I
substantiilly equlvalent mortgnge tnsurhiie covardge 1s not avallablo, Borrower shall pay to Londer each month & wum equsl to
one-twbifllt of the 'y&rly'imﬂ'glzd'hmiuﬁce promiuni‘being patd by Borrower when the Insurance coveraga lapsed or coased to
bain offect, fiandor ill wccapt, use agd rotaln Hioseo payments 38 low“romarvo I lou"of mortguge insurance. Losx_rosceve
T ,,f!umam 9/80
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17, Teamslor of the pert df the Property or any Interost in it
v sold or transforrad (or if & boneflolal Intersat in Borrowsr In sold de lrﬂ?ll‘cmd antl Botrower indot wnstured pervon) without
Lendor's prior wrillon consent, Londer may, st lix option, tequire immedinta' payment in Ml of wit ums mecured by this
Suilrity Inatrement. Howsvor, this opllon shall not bo wxeroised by Lander if exerciao in prolitbited by fodors! law an of the date
of this Security Instrument, | A :

11 1§ Londor oxetcises this option, Lender shall yive Borrower notlce of scceldrtion, The notice shall provide & period of not
Irsa than 30 days from the.unte tho nplice in dolivered or mailed within which Borrower must pay sl{ sums secured by this
Security. Instrumeot. If-Borrower falls to pay thess sumn prior (o the expleation of this poriod, Londar may invoke any remedies
permitiod by this Socurily lnstrument without further notloe or domand on Borrower, :

A8 Borrowsr’s Right to. Reinstute. It Borrowsr meets cortain conditions, Borrower shall have tho right to have
enforcemant of. this; Sequnity Insirument discontiaued at any jlme prior 10 the earlier of: (W) § daya {or mwh other period as
applicable. law. may spocify. for ralnatateraent) beforo sale. of the Property pursuant to any powar of sale contained in this
Security Instrument; or (b) entry of a judgment enforoing this Security luxtrument. Thosa conditions. sre that Borrower: (s) pays
Lender it sums which thon would be duo under this Securily Instrument and the Nolo s If no accoloration had occurred: (h)
cures any dofwult of any other covenants or agreoments; (c) pays all expensos incurred in enforcing this Security Instrument,
inoluding, ut, not."mited Lo, ressonqblo atiarnoys' feeu; and (u) takes such sction as Landor may reasonably require o assurs
that the Hea of tius Security Instrument, Lendar's tights in the, Proparty s Borrowss's obligation W pay the sums sequrud by
this, Security. . Inatruggezt shall coplinue unchanged. Upon reinstatement by Borrowwr, thie Securily Insirument and the
obligations seoured heseliv-shall remain fully offective ax if no accoleration had acourred, However, this right to reinstale shal)
not apply in tho cass of aizoizintion under parsgraph 17,

19, Sale of Note; Change of Loan Servicer, The Noto or & partial intorost in the Noto (togother with this Security
Instrument) may be sold one or riore limes without prior notice to Borrower, A sale may rexult in 8 change in the entity (known
a tho “Loan Servicer”) that colleva monthly payments due uader the Note and thix Security Instrumont, Thero also may bo one
or more changes of the Loan Servicer Lnr.lied to & sale of the Note. If thore is a change of the Loan Servicer, Borrowsr will be
given wrilten notice of the change In accordanzs with paragraph 14 above and applicable law. The notice will slate the name and
sddross of the now Loan Servicer and the sidress fo which payments should be made. The notice will slso contaln any other
information required by applicable law, Y TER T C

20, Hazardous Substances. Borrowor shall 0o? ruuse or permit tho presonce, use, dizposal, storage, or releass of any
Hazardous Substances on or in the PFroperty. Borrowur shall not do, nor allow unyone else to do, anything affecting the
Proporty that iz in violation of any Brvironmental Law, Tae preceding twn sentences shall not apply 1o the presence, uss, o
slorags on the Property of amall quantities of Hazardous Subyanses that are generally recognizad to bo appropriate to pormal

redidential uses and to maintenance of the Property.

.. ., Bosrower. shall pramplly give Laudor written natice of any tuvaat'gstion, claim, demand, Jawauit or other action by uny"

govornmanta) or regulatory agency.ar.privats party lovolving the Properiy, and any Hazardous Substaace or Environmental Law
of which Bortower has achial knowledge. If Borrower learns, or is notified by any govemmental or regulalory authority, that
any removal or other remedintion of any Hazardous Substance aftecting the Proper.y.is necessary, Borrowor shall promptly take
all nocessary remedial actions (n accordance with Bnvironmental Law,

- A3 psed in dhia paragraph 20, “Hazardous Substanoes” 'are those substances dsiiziod a8 toxic or hazardous substances by
Environmeqial-Law.and the following mbstances: «gasoline; kerosane, other flammei'c cr toxlc petroleum products, toxic
pesticides and-berbicides, volatile:solvonts, materlaly containing ssbosios or formaldehyde, sid redicactive materials. As used in

UISIRER 1307 2 N

this parsgriph,20;. "Bavironmental Law" means fodora) Aaws and-laws of the jurisdiction wheio the Property is located that

relate Jo heajlhy, safoty or environmental protection.
. - NONSUNIRORM COYENANTS.. Borrower apd Lender furiher covanant and agree as follows.

. 3L, Accelerntion; Remodies.. Lender shall give notice fo Borvower prior to accelerution follow'ng Borrower’s breach |

of any covenant or. agreement {n thls, Security. Instrument, (but not prior to acceleration under pavgraph 17 unless:

applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;;: .
{c} & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and .

{d) that fuilure to cure the default on or before the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument, forectosure by judicial proceeding and sule of (he Property. The notice shall furiher
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
nan-existence of a default or any other defense of Borrawer to acceleration and foreclosure, 1f the default is not cured on
or before the date specified in the nolice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding, Lender shall be entitled to collact all expenses incurred in pursuing the remedies pravided in this paragraph
21, including, but not limited to, reasonable attarneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs, :

23. Waiver of Homestead, Borrower waives ll right of homestead exsmption in the Property. Form w"'i :' s
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