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MORTGAGE

THIS MORTG~GX (*Security Instrument”) is givenon February 17, 1864
STEVEN O, CHEPUOXY, DIVORCED AND NOY SIRCE REMARRICLO

. The morigagoris

Borrowsr’),
This Securky instrument ik g#:anto THE CHIEF FiRANCIAL QROUP ‘

which ls organized and existing voartheloweof 1LLINOLS » And whose address Is
1870 ROSELLE RD,, SUISC 107, SCHAUWBURG, IL 60108 Lender”).
Borrower owes Lender the principal avrno! Fifty Thousand One Hundred Ootlars and no/l00
Dollars (U.S. $ 60, 100.00 ) This dabt is

svidenced bY‘ Borrowe?s note dated the sama uste as this Securlty Instrument ("Note®), which provkies for monthly
Paymoma. with the full debt, if not pak] earlle’. due and payabieon March 1, 2009 . This Security
nstrument secures to Lender: (a) the rapaymen: of the dabt evidencad by the Note, with Interest, and all renewals,
extensions and modifications of tha Note; (b) tha payiment of all other sums, with interest, advanced urcier paragmrh 7
t0 protact the seourlty of this Securtty Instrument; anc <} the performance of Borrower's covenants and agreements
undar this Sagurity Instrument and the Note. For this purprss, Borrower does hereby mortgage, grant and convey to
Lender the following described property located In L ak
County, llinols:
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fillnols 800862 ("Property Address");
(@p Cade rope

TOGETHER WITH ail the Improvements now or hereatter erected on the property, and all easements,
appurtenances, and fidures now or hereafter a part of the property. All raplagemants and addiions shall aiso be
covered by this Security Instrument, All of the foregolng is referred to in thia Security instrument as the *Property.”

BORROWER COVENANTS that Borrower I lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for sncumbrances of record
Borrower warrants and wili defend genarally the title to the Property against ail claime and dernands, subject to any

encumbrances of recor. D

HORTHBROOK
(City)
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THIS SECURITY INSTRUMENT combines untiorm covenants for national use and non-unitorm covenants with
lim'ted variations by juriadiction to constitute a untform sacurity Instrumaent covering real property.

UNIFORM COVENANTS, Bormower and Lender covenant and agree as follows:

1. Faymant of Principal and Interest: Prepaymen and Late Charges. Borrower shall prom when due
;I}atpdmlm of and lntwpl.on tho debt w'donou}p. by the Note and any prepayment and lale g'hargay uey under the
ole,

2. Funds for Taxes and Insurance. Subject to applicabls law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments ars due uncier the Note, untli the Note ls paid in full, a sum ("Funds®} for (nf)a
riy taxes and assessmants whioh mayhunuln priority over this Security Instrument as a llen on the Praperty; (b) yearty

sasehold payments or ground rents on the Property, it any; () yoarly hazard or property insurance premiums; (d)
Burty flood Insurance premiums, if any; ‘:) yearly mortgage Ineurance pramiums, if any; and (f) any suma payabla by

orrower to Lender, In acoordance with the provisions of paragraph 8, In lleu of the payment of mofigage insurance
pramiumg. These itema are called "Escrow Itema.” Lender may, at any time, colloct and hold Funds in an amaunt nol to
exceed the maximum amount & lender for a faderally related mortgage (oan may reculre for Borrower's 8010w aCCOUM
undler the feceral R~al Estate Sottlement Proceduras Act of 1074 as amended from tlmae to time, 12 U.8.C. 52801 et
1?‘3. ("RESPA"), 1:iesn another law that applles to the Funds sels a lesser amaunt, If 80, Lencier may, &t any time, collsct
and hold Funda In ap-a:nount not to exoeed the lesser amount, Lender may sslimate the amount of Funde due onthe
b;;l'ﬁ' bfulr:.m data ¢, ressonable estimatos of expendiiures of future Eacrow llame or otherwlse in accordance with
a o0 law,

The Funds shall be heic i 3 Inatitution whose deposits are Insured by & fecleral agenoy, Instrumentality, or entity
(Including Lender, f Lancier Ig suri: an institution) or in any Federal Home Loan Bank. Lendaer shall apply the Funde to
pay the Esorow ltama. Lander may r2t charge Borrowar for holding and applying the Funds, annuaky analyzing the
escrow account, or verilylng the esoro: ltsms, unlass Lender pays Borrower intarest on the Funds and applicatle law

rmits Lender to mako such a chargy.! (v wever, Lender may require Borrowor to pay a ono-tlime charge for an
nde?;ndum real astate tax raporing soivice Laad by Londer in connection with thiy loan, uniess applicable law
provides otherwise. Unloss an agreement ls mace or applicable law requires Interest to ba pald, Lender ahall not be
required 1o pay Borrower any interest or earnin’e vn the Funds, Borrower and Londor may agroe In wrnln?. howevor,
that Interest shall be pakl on the Funds, Lender s les to Borrowor, without charge, an annual acoounting of the
Punds, showing oredis and dabits to the Funds &ni: 1> surposo lor which sach debkt to the Fundo was made. The
Funds are placiged as additional sscurtty for all sums tecur=4 by this Security instrument,

If the Funds held by Lender excoed the amounts perrattod to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requiram ants of ap o law. )t the amount of the Funds held
by Lendar st any time |s not sutiiclent to pay tho Escrow llema vinzi due, Lender may 80 nolity Borrower In wriiing,
and, In such case Borrower ahall pay to Lender the amount neceszan o make up tha deficlonay. Borrowaer shall make
up the deficlency in no more than twelve manthly paymaents, a2 Loncie: o sole discration.

Upen payment In full of all suma secured by this Securlty Instrument, Le~<lar shall promptly refund to Borrower any
Funda held by Lender. If, under paragraph 21, Lender shall acquire or sell te Pieperty, Londer, prior to the acquishion
or sale of the Praparty, shall apply any Furds held by Lendar at 1he time of acqu'sition or salo as & cradht against the
sums socured by this Securlty Instrument.

3, Application of Paymenis, Unless applicable law proviies otharwise, all pay:nania recaived by Lender under
paragraphs 1 and 2 shall bo appiled: firet, to any prepayment charges due under the Netl; second, to amountunyablo
under paragraph 2; third, to intereat due; fourth, (o principal due; and last, 1o any late chargar-&uio under tho Note.

4, chav?u; Llens. Borrowor shall pay all axes, assosaments, charges, lines and iImpostizoz atiritutable 1o the
Property which may attain prlority over this Securlty Instrument, and ieasehold payments or ?rc.m;: runte, i any.
Botrower shall pay these obllgations in the manner provikied In paragraph 2, or if not pald In that marnor, Borrowar shall
pay them on time tireotly ta the person owed payment. Borrower shail promptlr furnish to Lender &) nzives of
amounts to be paid under this paragraph. If Borrower makea these paymants directly, Borrowor shall pramptly furnish to
Lender recelpis avidoncing the paymaents,

Borrower shall promptly dlscharge any llan which has priortty over this Securlty Instrument unless Botrower: (a)
agrees In writing to the payment of tho obligation secured by the llen in a tnanner acceptable to Londor; (b} contests in
good faith the llen by, or delencis againat enforcament of the lien In, loq:(lfrocoedln 8 which In the Lender's opinion
operate to prevant the enforcoment of the lien; or (o) secures from the hoider of the llen an agreement satis/actory to
Lender subordinating the lien to this Security Inatrument. It Lender detormines that any part of tha Property la subject to
a lien which may attain priority over thia Security Instrument, Lender may glve Borrower a notioe mm@no the lien,

Bomower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of notice,
8. Hazard or Property Insurance, Borrower shall keop the Improvemaents now oxlaung or harealier erected on the

Praperty Insured against [oss by fire, hazards included within tha term "extended coverage® and any other hazards,
Including ficods or Hooding, for whioh Lender requiras insurance, This Insurance ehall be maintained In the amounts and
for the pariods that Lendor requires. The insurance oarrier providing the insurance shall be chosen by Borrower subject
to Lander'a approval which shali not be unreasanably withheld. If Borrower falis to malntain coverage described above,
Lercier may, at Landet’s option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7,
ILLINOIB=SINGLE FAMILY=FNMA/FHLMC UNIFORM INSTRUMENT i ﬂ FORM 3014 6/90
180/CMOTIL//0491/9014(:50) L PAGE2ORS Botrowers lnitials R T




. JNOFFICIAL COPY




UN OFFIQ IALR;COWO 20080-04-82

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clase.
Lander ghall have the right to hold the polioles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pakd premlums and renewal natices. In the event of loss, Borrower shall %lve prompt notice to the
Insurance carrier and Lender. Lender may make proot of ioss § not made promptly by Borrower.

Unlesa Lender and Borrower otherwiae agree In writing, insurance proceeds shall be applled to restoration or re‘pnlr
of the Property damaged, i the restoration or repalr Is economically feasible and Lender's sacurlty Is not leesened. If the
restoration or rapair Is not economically feaslbie or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then dus, with any excess paki to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notlca from Lender that the insurance carrier
has oftered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repalr
or restora the Property o to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period
will bagin when the notica la given.

Unleas Lendar and Borrower otherwise agrae In writing, any application of pioceeds to principal shall not extend or
postpone the dua veta of the monthly Ppayrmants referred to In paragraghs 1 and 2 or change the amount of the
payments. If under Zar=qraph 21 the Froperty |s acquired by Lender, Botrowar's right to any Inaurance policies and
proceeds resulting from drmage to the Property prior to the acquisition shall pasa 1o Lender to the extent of the sums
secured by this Securitv ns.rument Immediately prior to the acquiaition.

8. Ocoupancy, Preservsiion, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholde. Borrower shall corary, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security *atrument and shall continue to occupy the Proparty as Barrowar's principal
residence for at least one year after thu Cate of occupanay, uniess Lender otherwiae agreea In writing, which consent
shall not be unreasonably withhald, ot uraas exisnuating circumstances exist which are beyond Borrower's control,
Borower shall not destroy, damage of impe’: e Property, aliow the Property to deteriorats, or commit waste on the
Property. Borrower shall be In default if any 'erfelture action or proceeding, whether civil or criminal, Is bagun that in
Larder's good falth judgment could result In fo fafiure of the Proparty or othorwise materlally impelr the llen created by
this Securlty Instrument or Lender's security Interc.at. Barrower may cure such a default and relnstate, as Provlded in
paragraph 18, by causing the action or proceeding v S5 diamissed with 4 ruling that, in Lender's good fa th
datermination, preciudes forfelture of the Borrower's liter~5: In the Property or other matarial Impalrment of the lian
createct by this Securlty Instrument or Lerdar's sequrity literest. Borrowaer shall aleo be in default f Borrower, during the
loan application process, gave materlally false or Inaccurate infurmation or statements to Lender (o failed to provide
Lender with any materlal Information) In connection with the loe: e/kdanced by the Note, including, bt not limited to,
representations conceming Borrowar's acoupancy of the Propervas a principal residence. If this Security Instrument s
on a leasehold, Borrower shall comply with all the provisions of tha ‘ez.s7, It Borrower aoquires fee thle to the Propeny,
the leasahold and tho tee thia shall not merge uniess Lender agrees to '~ merger In writing.

7. Protection of Lander's Rights in the Proparty. If Borrower falls o oerfurm the covenants and agreements
contalned in this Securlty Instrument, or there Is & logal proceeding liat may a/ynticantly attect Lender's rights In the
Property (such as a procesding In bankruptoy, probate, for condorniiation or forts!i:re or to enlorce lawe of
ro%uluuonu). then Lender may do and pay for whatever is necessaiy ‘o protect the veiua of the Property and Lender's
rights In the Property. Lender's actlons may Include paying any suma sacuract by a ilin which has priority over this
Seourlty Instrument, appearing In court, paying reasonabie atiomeys’ fees and entering cn the Proparty to make
repairs, Although Lender may take action under this paragraph 7, Lender does nol have to ¢osd.

Any amounte disbursed by Lender under this paragraph 7 shall become additional dabt S @xaower segured by
this Securlty Inatrument. Unless Borrower and Lender agree to other tarms of payment, these amuvis shall bear
intereat from the date of disbursemont at the Note rate and ahall be payable, with Interest, upon nut'ce from Lander to
Borrower requesting payment,

8. Mortgage Insurance, Hf Lendor requirad martgage insurance as a condition of making the loan secured bythls ..
Seourity Instrument, Borrowsr shall pay the premiums required to malntain the morigage Insurance In elfect. Il forany ¢
roason, the Mortgage insurance coverage required by Lender iapses or ceases to b In elfect, Borrower shall pay the L.
premiums requirod to obtain coverage aubltanllall*equlvalom to the mortgage insurance praviously |n gffoct, atacost '
substantialiy equivalent 1o the oost to Borrower of the mortgage insurance praviously In elfect, irom an attomato -
motigage Insurer approved by Lender, If substantially oquivatent monqage insurance coverage Is not availablo, )
Borrowor shall pay to Lendar each manth & sum equal to one-twallth of the yearly mortgage Insurance promium being
pakd by Borrower when the Insurance covernge lapead of ceased 10 be in effect, encler will acoept, use and rotain these
paymenta as a foss resarve In llou of morigage insurance, Loss resorve payments inay no longer bo required, at the
option of Lender, f mongaga Insurance coverage (In tho amoxint and for the parlods that Lender requires) provided by
an Insurer approved by Lender again becomos avaliable and ls oblained. Baorrower shall pay tha premlurns required to
malntain morigage Insurance In afect, or to provide a loss reserve, unti the requirement for morigage insurance ands
in accordance with any written agreemant betwesn Borrower and Londer or applicable law.
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9. inspaction, LanderLo?JluIa\qlannyEa (] rolasoCmJﬁJﬁ upg napections of the Propeny. Lender shall
give Borrower notice at the time of or prior to an Inspection speciying reascnable cause for the inspection,

10. Condemnation. The proceeds of any award or olaim for damages, direot o cansequential, in connection with
any condemnation or cthar taking of any part of the Praperty, or for conveyance In lieu of condemnation, are heraby
assigned arxi shall ba pald to Lender.

in the event of a totai taking of the Property, the proceeds shall be applled to the sums secured by this Sacurity
Instrument, whathar or not then due, with any excess pald to Borrower, Inthe event of & partial taklngeof the Property In
which the fair market value of the Praperty Immediately betore the taking ls equal to or greater than the amount of the
sums secured by this Sacurity Instrument immediately before the takin%. uniess Borrower and L.ander otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muttiptied by the
following fraction; {a) the tolal amount of the sums securad Immadiately before the taking, divided by (b) the falr market
vaiue of the Property Immecilately before the taking. Any balance shall be paki to Borrower. In the event of a panilal
taking of the Property In which tha falr market value of the Proparty Immediately before the taking la less than the
amount of the sums secured Immadiately bafore the taking, unlesa Borrower and Lender othe ag::e In writing or
uniess applicatie law otherwise provkies, the proceeds sha!l be appiled to the sums secured by this Securlty
Instrumant whether or not the sums are than due,

If the Prope:ty = abandoned by Borawaer, or H, after notice by Lender to Borrower that the condemnor offers to
make an award or ethe a claim for damages, Borrower fals to respond to Lendar within 30 days after the date the
notice is given, Lendcr 1, 2uthorized to collect and apply the proceeds, at Its option, efther to restoration or repalr of the
Property or to the sume ae~ured by this Saourity Instrument, whether or not then due.

Unless Lendor and Borvows: otherwise agree In writing, any application of proceeds to principal shall nol extend or
postpongL the clue data of the mzrvhly payments referred 10 in paragraphs 1 and 2 or change tha amount of such
paymen

11. Borrower Not Relopsed; Foibzarance By Lender Not a Waiver. Extansion of the time for payment or
modification of amortization of the sums sect:ed by this Securlty Instrument granted by Lender to any successor In
Intorest of Borrower shall not operate to rel ase the liablity of the original Borrower or Borrawar's successors in
interest. Lander shall not be requlred to comiiunce proceedings against an{successor In Interest or refuse to extend
time for payment or otherwlse modlfy amortizaiiur: of the sums secured by this Securlty instrument by reason of any
damand made by the original Borrower or Borrows: = auiccessors In interest. Any forbearance by Lender in exercising
any right or remedy shall not ba a walver of or praciuce th= exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Severs! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind anci beneftt the successo s ».nd assigns of Lender and Barrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreemdnts shall ba jolnt and several. Any Borrower who
co-signs this Seourlty Instrument but does not execute the Note: {a) '3 co-slgn!ng this Security Instrumaent only to
mortgage. grant and convey that Borrower's Interest in the Property wrvJer the terms of this Sscurity Instrumant; (b)Is
not personally obiigated to pay the sums secured by this Security Inet:ument: and (c) agrees that Lencler and any other
Borrawer may agree to extend, modify, forbear or make any accommodat’ans with regard to the terms of this Securlty
Instrument of the Note without that Borrower's consent.

13, Loan Charges. !f the loan secured by this Security Instrument la subject (-2 law which sets maximum loan
charges, and that law la finally Interpreted 8o that the Interest or other loan charges <2%ected or to be collected In
connection with tha loan exceed the permitted limits, thon; ig) any such loan charge shei be reduced by the amount
nacessag to redtice the charge 1o the permitied Jimit; and (b) any sums already colleci=J from Borrower which
exceoded permitted limits will be refundied to Borrower. Lender may chocse ta make this reiunc by reducing the
principal owed under the Note or by making a direct payment to Borower. It a refund reduces priacipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for In this Securlty instrument shall be given bY dalraring b or by
malling it by first class mall uniess applicable law requires use of another method. The notice shall be divacted to the
Property Address or arty other address Borrower designates by notice to Lender, Any notice to Lender shall be given &
by firet class mall to Lencler's address atated heraln of any other address Lender deslgnates by notlce to Borrower, Any =
netice provided for in this Security Instrument shall be deemed to have been glven to Borrower or Lender when given  {+;
as provided Jn this paragraph. %
18. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the N
utisdiction in which the Property is located. In the event that any provislon or clause of this Seourity Inglrument orthe V'
ote canfliats with applicable law, such confiict shall not atfect other provislons of this Security Instrument or the Note L
which can be given effect without the conflicting provision, To this and the provisions of this Security instrument and the
Notu are declared to be severable.

16. Bomowsr's Copy. Borrawar shall be given cne conformed copy of the Note and of this Security Instrument.

17. Transfer of tha Property or a Beneficial Interest in Borrower. If &l or any pan of the Property or any
interest In it Is sold or transforred {or If a benoficlal Interest in Borrower |s sold or transforrad and Borrower I8 not a
natural person) without Lendier's prior writtan consent, Lender may, at tts option, require Immediate payment In full of all
sums

ILLINOIS-SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT ,90 & FORM 3014 9/90
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" secured by this sgo;m :m%ﬁim L«m W ‘oma:: ls prohiblted by

faderal law as of ¢ of this Security instrument,

If Lender axercleas this optian, Lendor shall give Borrower notios of acostoration, The notloe shall provide a period
of nGt lass than 30 days from the date the notioe Is delivared or malied whthin which Borrowor must pay all sums secured
by this Securhy Instrument, I Borrower falls to pay thess sums g‘rlor 10 the expiration of this period, Lender may invoke
any remadies permitted by this Seourity Instrumant without further notico or demand on Borrower.

18, Borrower's Right to Reinstate, if Borrowsr meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earler of: (a) & days (or such other period
0e agpuoablo law may spaciy for reinstatoment) bafore sale of the Propoﬂr pursuant to any power of sale contained in
this Seourhty Instrument; or (b) entry of & judgmant enforoing this Security Inatrument. Those conditions arg thal
Borrower: (8) pays Lercter all aums whioh thon would be duo under this Soourlty Instrumant and the Noto as i no
acceleration had oocurred; (b) ouros an‘r default of nny other covanants or agreamonts; {0) pays all axpansas Incurred
In enforoing this Securlty Instrument, Including, but not limited 1o, reasonable atiorneys’ fees; and (d) takos such action
as Landar may reasonably roquire to assure that the llen of this Security Insirument, Landor's rights in the Property and
Bomrower's obligation to pay the suma secured by this Securlty Instrument shal continue unchanged, Upon
relnstatament by Borrowar, thia Security Instrument and the obligations securud horaby shall ramaln fully efiective as i
no aoool;hra‘q'on he’. acourred, However, this right 1o reinstate shall not apply In the case of acoeleration under
paragraph 17.

19. Sale of Notw; Znange of Loan Servicer, Tha Note or a panial intarast in the Note (log’uthcr with this Security
inatrument) may be 8ok 2w or more times without prior notice to Borrower. A sale may result in a ghange in tho enilty
(known aa the *Loan Sarvice”) that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more ohanas ot the Loan Bervicer Unrelated to a sale of the Note. If there le a change of the Loan
Servicer, Borrower will be given »rton notice of the change In acoordance with paragraph 14 above and applicable law.
The notico will siate the name anv' zadress of the new Loan Servicer and tha addross to which payments should be
made. The notice will also contaln any iher information required by applicatile law.

20. Hazardous Substances. Borrcvver shall not cause or parmit the presance, Uss, disposal, storage, or release of
any Hazardous Substances on of In the Projserty, Borrower shail not do, nor aliow anyona 018 to do, anything affecting
the Proparty that ls In viclation of any Environivanial Law, The preceding two sentences shall not pply to 1he prasence,
use, or storage onthe Proponhol small quantiics Z Hazardous Substances that are generally rocognized to
appropriate to normal reaidentlal uses and to mainizizace of the Property.

Bomrower shall prompily give Lender writien notoe of Ziy: investigation, claim, demanl, lawsult or other action by
any governmental or regulatory agency or privele party Irvoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge If \Inrrawer leams, or ls notifls | by any govammental or
reguiatory authority, that any ramoval or othar remediation of ary Hazardous Substance at* xiing the Property s
necessary, Borrower shali prompily take all necessary remedial actior s in accordance Wi biivronmental Law.

As used n thia paragraph 20, *Hazardous Substances® are those sustances defined as toxic or hazardous
substances by Environmental Law and the following substances: gascine, k2:osens, other flammable of 1oxic
pelroleum products, toxic pesticides and herblckies, volatile solvents, materials contalning asbestos or formaidahyde,
and radloactive materials, As used (nthis l:aragraph 20, *Enviranmantal Law™ me%ns fecaral iaws and laws of the
jurlsdiction where the Property le located that relate to heaith, safety or environmaidz! protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agres s {ollows:

21, Acgeleration; Remedies. Lendsr shall give notice to Borrower prior to accelestion following Borrower's

breach of any covenant or agresmont In this Security Instrumaent {but not prior to accelsrai‘on under paragraph

17 unless anpllublc law provides otherwise), The notice shall lgeony: (a} the default; () 1+ action required to

oure the default; (c) & date, not less than 30 days from the date the notice is given to Bomrcwer. by which the

default must be cured; and {d) that tallure to curs the default on or before the date specified ' in9 notice may

result (n acceleration of the sums seoured by this Security Instrument, foreclosure by judiclal piccaeding and

sale of the Property, The notice shall further inform Borrower of the right to reinstate after accelerstion and the

right to agsert (n the foreciosure progeeding tho non-existence of & default or any other defense of Borrower 10

acceleration and foreclosure. It the default [s not cured on or before the date specified in the notice, Lender at s >

option may requirs Immediate payment In full uf sil sums secured by this Security Instrument without further o

demand and may foreciose this Securlty Instrument by judiclal proceeding, Lender shall be entitled to collsct all c'.

expansas Incurred in pursuing the remecties provided In this parsgraph 21, Including, but not limited to, o

reasonable attorneys’ fess and costs of title avidence. o
tr
¥

22, Release. Lipon paymant of ail sums sacured by this Security Instrument, Lender shall relaasa this Securtty
Instrument without charge to Borrawer. Borrower shall pay any recordation costs.

239, Walver of Homestead. Borrower walves all right of homestead exemption [n the Property,

HLINOIS~SINGLE FAMILY=FNMA/FHLIC UNIFORM INSTRUMENT J) c FORM 3014 9/90
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24. Riders to this Sacurity instrument. If one or more riiers are executed by Borrower and recorded togather
with this Seourity Instrument, the covenants and agreements of each such riier shail ba Inc tec! Into and shail
amand and supplemant the covenants and agreements of this Seourity Instrument as if the rider(s) were a part of this
Securlty Instrument. (Cheai applicatdle box(es)] ‘

ClAdjustatie Rate Rider [Xl Condominium Rider Cl 14 Famity Rider

Cl@raduated Paymont Rider L1Pianned Unit Development Rider (] Biweekly Payment Rider

ClBaltoon Rider LIRate Improvement Rider [J8econd Home Rider

C10thar(e) (specity]

BY BIGNING BELOW, Borrower accopts and agroas 1 the terma and covenants contalned Inthis Security
Inatrumant and In any riier(s) executod by Borrowsr and recorded with I,

Witnesses:
i 0
STEVENR Q. CHERVONY
Soolal Security Number . 348-48-778%)

Social Security Number

- gl

Social Security Number - S00IM Security Numbar
‘ [8pace Belov- 3ia Line Por Aoknowledgment}

STATE OF [LLINOIS, h - C oo county s

LR el sigwy, & Notal's Fulic In and for said county and state o hereby certtly
that STEVEN 0. CHERVOHY, OLVORCED AND NCTI S INCE REMARRILD

e el Y 6 e ST
ore mé this day in person, and ackn vho  Shyneds ot s ]
Ais/her fma‘l'\dvgleuntaryaol.!ovlhau&awpu ath %l_rmb. .
Given undor my hand and ofilolal seal, this | *] ' "day of Clan ';/ { ) a
NI e
© QFFICIAL E;Qb\ i
: . v S ! "‘-
My Commitaon exes: N’oﬁ:?nl?' mm.\‘c\. GTATE OF 1L inors ; Natry Publl
Y COMIMISION EXMRES 12/MA:

Fl
Lt

ILLIROIS~SINGLE PAMILY=FNMA/FHLMC UNIFORM INSTRUMENY an FORM 3014 9/90
180,/CHOTIL//0401/3014{0-00)L - PAGREOPY Borrowsts inltial ”




~ UNOFFICIAL COPY

: ' . )
(e Loy i . o, o iy IR Dl
. ' ' . s | 1 I B ,
1l ot .o ! . - .
.
. Vo
ot , ' .
bt ; . . ' . .
Voo e, S ‘
' foa i
F . N i '
PRI R e b p . AR ' v
calts o \ R s
. ‘I."
\ T s )
i, 4 ; P
* ' e
. , ‘
' by '
.
Fete, oy /i )
s '
" S e
i e
.
' 0
s = 0 B P
‘ Loty ‘ S A I R
i Ly Yy,
b, il . Iy
. ' HI‘,' o . ,
! 1 ' !
’
!
' N U
' 1
'
+
R
n‘ f
s
+
‘ '
'
\
V
[FORT; l-l'.iL' r”,‘)' -‘. H TR % IO BT B VY g Rah i .
' [ . . LN K .




* UNOFFICHAL COPY

Rt B R N
._“‘jn“‘.".l" : "‘5.".’:‘:1‘1-‘ .“\",':' ' .o ’

LOANNO, 2986-94-88

CONDOMINYUM RIDER

THIS CONDOMINIUM RIDER Is madathie 17th dayol February, 1894 , andls
incorporated Into and shell be deemed to amand and supplement the Mo;iga 9, Dood of Trust or Security
Deod {the “Security Instrument®) of the same date given by tha undersigned (the *Borrower”) to secure
?%’{%’f.‘{'i'#?‘&.‘." THE CHIEF FINANCIAL GROUP, AN ILLINOIS

ghe Lnder’) of the same date and covering the Property desoribad In the Securlty Instrument and located

2820 CUNDEE ROAD #4,NORTHAROOK.IL BOOE2
{Property Address)

The Property I"<’.«des a unit In, together with an undivided interest in the common elements of, a
condominium ¢reje2t known as:
CHMRRIDGE COURT CONDOMINIUM

(Heme of Condominium Project]

ghe *Condominium Project”. ¥ the owners assoclation or other entity which acts for the Condominium
roject (the "Ownera Assoclatizn®) hoids thie to property for the beneflt or use of its membars or
shareholders, the Property also inciudvs Botrower's interest in the Owners Assoclation and the uses,
proceeds and banetits of Bomower's irirest,

CONDOMINIUM COVENANTS. Insa“diion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominlum Obligations. Borrower shail perform ail of Borrower's abligations under the
Condominium Projact’s Constituent Documents. 1’ie "Constituent Doocuments® are tho: (l? Declaration or any
other document which creates the Condominium Projzct: (i) by-lawe; (ili} code of regulations; and {iv) other
aquivalent documents. Borrower shall promptly pay, wiiza tue, all dues and assessments Im
pursuant to the Constituant Documents.

B. Hazard Insurance. So long aa the Owners Assocke’on melntaing, with a generally accepted
Ingurance carrler, a "master or "blanket® polloy on the Condomin'um Project which la satisfactory to Lender
and which provides Insurance coverage In the amounts, for the peiior's. and againat the hazards Lender
raquires, Includlga tire and hazards Included within the tarm “oxtendec guvarage,” then:

() Lender walves the provislon in Uniform Covenant 2 for the :io7ihly payment to Lender of the

yearly premium Instalimenta for hazard Insurance on the Property; and
() Borrowar's obligation nder Unlform Covenant & to maintaln hazaid Insurance coverage on the
Prolgerty I8 deemed satisfiad to the extent that the required coverage Is provided byt Owners Asscolation

poliay.

Jorrower ghali give Lender prompt notice of any lapse in required hazard insuranze Zoverage.

Inthe event of a distribution of hazard Insurance proceeds In lieu of restoration or ree': following a loss
to the Property, whether to the unlt or te commeon olements, any procoeds payable 10 Boncy i are hereby
assigned and shall be pakd to Lender for application to the sums secured by the Securfty Instrument, with
ANy §X608S paid to Borrower.

C. Public Liabillty Insurance., Borrowar shail take such actions as may be roasonabia to insure that
the Ownars Association maintaing a pubtic ablity Insurance poticy acceptable In form, amount, and extent
of coverage 1o Lender.

D. Condamnation. The proceeds of any award or claim for damages, direct or oonuquontlawnyablo
10 Borrower In connaction with any condemnation or other taking of all or any part of the Property, whether
of the unk or of the sommon olements, or for any convayance in lleu of condemnaticn, are haroby assigned
and shall be paid to Lancier, Such proceeds shall be applied by Lender to the sums sacured by the Seourity
Instrument as provided In Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER=SINGLE PAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/00
(8O/CRID®*//0963/3140{00-00) L, PAGH 1 OF 2 Revised 8/91
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LOANNOQ, 2988-04-08

E. Lencier's Prior Consent. Borrower shall not, except atter notice to Lender and with Lender's prior

written consent, elther pantiion or aubdivide the nggny of gonsant to:
{1} the abandonment or tarmination of the Condominium Project, exoept for abandonment or
tormination required by law In the case of substantlal destriction by fire or other casuaity or In the case of a

taking by condemnation or aminent domain;
() any amendment to any provision of the Constitusnt Doouments if the provision Is for the

henefit or;
{ii}) termination of professional management and assumption of seit-management of the Owners

Asgoclation; o
{Iv) any action which would have the efiect of rendering the public liabillty insurance coverage

maintainzd iy the Owners Assoclation unacceptable to Lancler.

F. Remailes. If Borrower does not pay condominium dues and assessments when dus, than Lander
may pay thers. Any amaunts disbursed by Lender uncler this paragraph F shall become addftional debt ot
Borrower seour~< i1y the Security Instrument. Unless Borrower and Lender agree to other terms of
paymant, these uircunts ehall bear Interest from the date of disbursement at the Noté rate and shall be
payable, with interest. upen notice from Lander to Borrower requesting payment.

BY SIGNING BELCY,, Borrowar acoepts and agrees to the terms and provisions contalned In this
Condominiurn Rider,

STEVEH 0. CHERVONY

S Lo, O o%w%

€TL35206

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-RNMA/FHLMO LUNIFORM INSTRUMENY FORM 3140 9/00
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