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CONSTRUCTION FIRST MORTGAGE

THIS INDENTUHE made March 4, 1994, between TERRY R, HENDRICKSON AND DONNA P.
HENDRICKSON, his wife (" Mortgagor }, and FIRST STATE BANK & TRUST COMPANY OF PARK
RIDGE, an lMinois banking corporation {herein referred to as "Mortgagee”) witnessoth:

THAT WHEREAS Morigagor has concurrantly harewith exacuted a Construction First Mortgage
Note therein referred to as the "Note") bearing even date herowith in the principal sum of TWO
HUNDRED SEVENTY THOUSAND NQ/10C DOLLARS (6270,000.00} mada pavabla to Mortgages and
delivered, inand by which Note Mortgagor promisas to pay on or before September 2, 1984 the said
prinzipal sum Wwith interest as set forth in the Nate.

All such paymerits on account of the indebtedness avidenced by said Note are to be first applied
to interest on the unuad principal balancs and the remainder to principal; all of said principal and
interest being made pavabiz at the principal office of the Mortgagee in Park Ridge, linais.

NOW THEREFORE, the Mortzagor to secure the payment of sald Note in accordance with its terms
and the terms provisions and imiiations of this Mortpage and all extensions, modifications, and
renewals theraof, together with interast and charges as thorein provided, and the porformance of the
covenants and agreoments herefn cortained, by the Mortgagor o be porformed, and also in
considaration of other good and valuable crasidsration, the roceipt and sufficiency of which is hereby
acknowiedged, do by these presents Morigaie and Warrant to the Mortgapes, its successors and
assigns, the following described Raal Estate i the-County of Cook and State of lilinels, to wit:

LOT 19 IN BLOCK 1, IN GEORGE GAUNTLETT*S COUNTRY CLUB ADDITION TO PARK RIDGE, IN THE
NORTH HALF OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN.

PERMANENT INDEX NUMBER: 09-26-105-019-0000

COMMON ADDRESS: 920 AUSTIN AVENUE, PARK RIDGE, ILLINQIS 65058
which, with the property hersinafter described, is referred to herein as the "prainises”.

This mortgage secures an obligation incurred for the construction of improvaméps on tha land,
and constitutes a "Construction Mortgage™ within the meaning of Section 9-133 {ilic) of the Hlinois
Uniform Commercial Cede.

TOGETHER with all improvements, thereon situated and which may hereafter be erected or placed
thereon, and alf appurtenances, rights, royalties, mineral, oil and gas rights, and easements thereunto
balonging and the rents, issues and profits thereof, which are hereby expressly conveyed and assigned
to the Martgagee 2s additional security. and as an equal and primary fund with the property hefein
conveyed for the repayment of the moneys sacured by this Mortgage, and any and all appurtenances,
fixtures and equapmant in or that may at any time be placed in any buitding now or hereafter standing

on said premlses

(t is mutually covenanted and agreed, by and between the parties hereta that, in addition to ail
other things which at law or by convention are regarded as fixtures, and specifically but not by way
of limitation all shades and awnings, screens and carpats, shrubbery, gas and electric fixturas,
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radiators, heaters, engines and machinery, boilers, ranges, elevators and motors, bathtubs, sinks,

water-closets, basins, pipes, faucets and other plumbing and heating fixtures, mitrars, mantels,
refrigerating plants, iceboxes, electric refrigerators, air conditioning apparatus, cooking apparatus and
appurtenances, and such other goods and chattels as may ever be furnished by a landlord in latting
and operating an unfurnished building, similar ta any building now or hereafter standing en said
premises, whether or not the same are or shall be attached to said builuing by nails, screws, bolts, pipe
conNoclions, masonry, ar in any ether manner whatscever, which are now or hereafter to be used upon
said describud premises shall be conclusively deemed 1o be "fixtuies” and an aceession to the {reehold
and a part of the realty, whethor aflixed or annexed or not, and conveyed by this Mengage: and al
the cstate, right, title or interest of the said Mortgagor in and to said premises, property,
improvements, furniture, apparatus, furnishings and fixtures, are hereby expressly conveyed, assigned
and pledged; and as to any of the property ajoresaid, which does rot so form a part and parcel of thu
Real Estate 27 does not constitute a "fixture” as such term is defined in the Uniform Commercial Code.
This Mortgage 's-hereby deemed to be as well & Security Agreement under the Uniform Cammercial
Code for the purbose of creating hereby a security intarest in such property, which Mortgagor hereby
grants to the Mortgapse as Secured Party {as such term is defined in the Uniform Coramercial Code).

TO HAVE AND TE HULD the above described premises with the appurtenances and fixiures
thereto appertaining or belorging unto the Mortgapee, its successors and assigns, forever, for the
purpesns herein set forth, and for tho security of the said obligations hereinbefore described, and
intergst thereon and lroo from ali eights.and benafits under and by virtue of the Homestead Exemption
Laws of the State of linois, which siid rights and benefits the satd Mongagor does hereby exprossty

release and waive.
In addition, the Mortgagor covenants witt-the Mortgagee as [ollows:

1. Mortgagor shall promptly pay when dus.without set-off, recovpment, or deduction, the
principal and interest on the indebtedness evidenced Y/ the Note and any fate charges as provided in

the Nate.

2. Morigagor shall (1) promptly repair, restore or rebuild 4y buildings or improvements now ar
hereafter on the premises which may become damaged or destroyzd; '2) keep said premises in goed
condition and repair, without waste, and free {from mechanic’s or-ather liens or claims for lien not
oxprassly subordinated to the fien heracf; {3) pay when due any indebtadness which may be secured
by a lien or charge on the prernises superior to the lien hereof, and upon‘resunst exhibit satisfactory
evidence of the discharge of such prior lien to Mortgagee; {4) complete within aceasonable time any
huilding or buildings now or at any time in process of erection upon said premises; (Bl.comply with all
requirements of {aw or municipal ordinances with respect to the premises and the uie thereof; (B)
make no materia) allerations in the premises except as required by faw or municipal ardinance.

3. Morigagor shall immediately pay, when first due and owing, all general taxes, spusizijaxes,
special assessments, water charges, sewer service charges, and other charges which may Le levied
against the pramises, and to furnish to Mortgagee dugplicate receipts thereof within thirty {30) days
after payment thereof,

4, Mortgagor shafl keep all buildings and improvements now or hereafter situated on said
premises insured against loss or damage by fire, lightning and such other risks and hazards that are
insurable under the prosent and future forms of all-risk insurance policies providing for payment by the
insurance companies of moneys sufficient to pay the greater of cither the cost of replacing ar repairing
the same of to pay in full the indebtedness secured hereby, all in companies satistactory 10 the
Martgagee, under insurance palicies payable, in case of loss ar damage, to Mortgagee, such rights 10
be evidenced by tha standard mortpage clause to be attaghed to each policy, and shall deliver all
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policies, including additional and renewal policies, 10 Mortgagee, and in case of insurance about to
axpire, shall deliver renewal policies not less than ten days prior to the respactive dates of expiration.
All policies of insurance shall contain a provision requirirg that the covarage evidenced thereby shall
not be terminated or matorially modifiad without thirty (30) days’ prior written notice to the Mortgagee,
if tha insuranca policies refaranced harein contain a co-insurance clause ar provision, Mortgagor agrees
to maintain insurance coverage which is at all times in compliance with sald clause or provision.

Mortgagor shall furnish Mortgagee with evidence satisfactory to Mortgagee that fiood insuranca
is in affact if Mortgagor has failad to demonstrate 1o Mortgagee that tha premises are not located in
an area designated by the Secratary of Housing and Urban Development as having special flood

hazards.

5, Inicase ~+loss by fire or other casualty, the Mortgages {or after entry of decrae of foraclosure,
purchaser at the(saie, or the dacres creditor, a3 the case may be} is herohy autharized either i) to
settle and adjust any c'alm under such insurance palicles without consent of Mortgagor, or [ii) to allow
Mortgagor to agree with 2na insurance comgany or comganias on the amount 1o be paid upon the loss.
in either case Mortgapes is zutharized to collsct and receipt for any such insurance money. In the
gvaent Mortgagee elects to 7 5ply said insurance proceeds in reduction of the indebtadnaess secured
hereby, all expenses and fees of caflaction shall first be deducted and paid to Morigagao, and it is
further covenantad and agreed tha{ should the nat insurance proceeds be insufficient to pay tha then
existing indebtedness secured hereb, together with ail accrued intarest thereon, fees and charges,
Martgagee may, at its sole election, declary the entire unpaid baiance of the debt secured hereby to
be immadiataly dua and payable, and the 72iiuve of the payment thereof shall be a default hereunder.

in the event Mortgagee elects to parmit such Jasurance proceeds to be applied to pay for the cost
of rebuilding or restoration of the building and imprevemants on the premises, such funds will be rnada
available for disbursement by Mortgagee.

In the event such proceeds are applied toward restaration or rebuilding, the buildings and
improvements shall be so restored or rebuilt as 1o bs of at least 25ual value and substantially the same
character as prior to such damage or destruction. Such proceeds shai! be made available, from time
to time, upon the Mortgagee being furnished with satisfactory evidence of the estimated cost of
completion thereof and with such architect’s certificates, waivers o/ _lien, contractor's sworn
statements and other evidence of cost and of payments, including insurance against mechanic’s liens
and/ar a gerfarmarnce bond or bonds in form satisfactary to Mortgagee which sha!l be the sole or a dual
obiigee, and which bonds shali be written with such surety company or crmpanies as rmay be
satisfactory to Mortgagee. Al plans and specifications for such rebuilding or r2sto-ation shall be
presented to and approved by Mortgagee prior to the commencement of any such repair or rebullding.
At all times the undisbursed balance of said proceeds remaining in the hands of the Moarigages shal!
be at least sufficient to pay for the cost of complation of the work free and clear of fiens.

6. In addition to the manthly payments required under the Note, when requested by Mortgages,
Martgagor shall pay to the Mortgagee monthly at the time when such manthly payment is payable, an
amount equal 10 one-twelfth [1/12) of the annual premiums for such fire and extended coverage
insurance and such annual real estate taxes, water and sewer rents, special zssessments, and any
other tax, assessment, claim, lien, or engumbrance which may at any time be or become a lien upon
the Promises prior to the lien of this Mortgage, and on demand from time to time shall pay to the
Mortgagee additional sums necessary to pay such premiums and other payments, all as estimated by
the Mortgagee, the amounts so paid to be sacurity for such premiums and other payments to be used
in payment thereof. At the Mortgagee s opticn, the Moartgagee may make such payments available
10 the Mongagur far the paymams required undar Sections 3 and 4, or may make such payments on
the Mortgagor's behalf, All amounts 50 paid shall be desmead to be trust funds, but no interast shall
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lye payable theroon. I, pursuant to any provisions of this Mortgage, the whole amount of said principat
debt remaining becomes due and payable, the Mortgagee shall have the right at its efection to apply
any amounts so held against the entira indebtedness secured hereby.

7. In tha event that the Mortgagor fails to make any paymemt or perlorm any act required
noreundar, Martgages may, but need not, make any payrment or pertorm any act hereibetore required
of Moitgagor in any {arm and manner deemed expedient, and inay, but need not, make tull or partial
payments of principal of interest on prior encumbrances, if any, and purchase, discharge, compromise
or setile any tax lien or other prior lien or title or claim thereof, or redeem {from any tax sale or
farfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of tho
purposes herein authorized snd all expenses paid or incurred in connection therewith, including
attorneys’ toes, and other moneys advanced by Mortgagea to protect the mortgaged premises and the
tien haroot/ptus reasonable compensation 1o Mortgagee for each matter concerning which action
herein authorizéd may bae taken, shall be so much additional indebtedness secured hereiry and shall
hecome immediately due and payabie without notice and with interest thereon at the rate stated in the
Note unless paymant af interest at such rate would be canteary to applicable law, in which event such
amounts shall bear interast at the highest rate permissible under applicable law., Inaction of Mortgayee
shall naver bo considered s & waiver of anvy nght aceruing to it on account of any default hereunder
on the part of Mortgapor
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8. The Mortgagee making ady pavment hereby authorized ralating to taxes or agsessments, may
do so according to any bill, staterment or estimate precured from the appropriate public office without
inquiry into the accuracy of such bill, sttement or estimate or into the validity of any 1ax, assessment,

sale, forfeiture, tax lien, or title or claim therzof.
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9, At the option of Mortgagee, and without sotice to Mortgager, all unpaid indebtedness secured
by this Morgage shall, notwithstanding anything-ir~the Note ar in this Mortgage to the contrary,
become due and payvable (a) immediately in the caseof default under the terms of the Note; (h)
immediately in the event Moartgagor shall, without the nior cansent of Mortgagee, sell, trznsler,
convey, encumber, or assign the title to all or any portior 41 the premises, or the rents, issues, 0f
profits therefrom, whether by operation of law, voluntarly a/-gtherwise, or shall contract to do any
of the foregoing, or in the event the owner, or if there be more than ope, any of the owners, of any
beneficial interest in any trust of which Mortgagor is title holder (any sush owner being herein referred
10 as a "Beneficial Owner”) shall, without 1the prior wrirten consent of Niartpagee, transfer or assign
all or any portion of such beneficial interest, or the rents, issues, or prcfits from the premises
lincluding, without being limited to, a collateral assignment], whether by opetaton ot law, voluntariy
or otherwise, or shall contract to do any of the foregoing; {c) immediately in the evant Mortgagor files

L

- for bankruptcy or bankruptcy proceedings are instituted against Mortgagor and not d.smissed within
- thirty (30} calendar days. under any provision of any state or federal bankruptoy lawan aiiect at the
_33 time of filing; {d} immediately in the event Mortgagor makes an assignment for the benefi «icreditors,
o becomes insolvent ar becomes unable te meet his obligations as they become due; or [e) in‘nediately
': in the event of any levy or lien including, hut not Wimited 1o, levies or liens arising from failure 1o pay £,
A any federal tax being filed against the Mortgagor or the premises; or (f} when default shali occur and L

continue for three days in the perdformance of any other agreement of the Mortgapor contained herein
or in any other agreement of the Mortgagor with the Martgagee,

10, When the indebtedness hereby secured shall become due whether by acceleration or
otherwise, Mortgagee shall have the right to foreclose the lien hereof. In any suit 1o foreclose the lien
hereof. there shall be allowed and included as additional indebtedness in the decree for sale all
expenditures and expenses relating thereto which may be paid or incurred by or on behalf of
Mortgagee, including but not limited to attorneys’ fees, Mortgagee's fees, appraiser’s fees, braker's
commissipns, advertising expenses, outlays for documentary and expert evidence, stencgraphers’
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charges, publication costs and costs {which may be astimatad as to items to ba expended after entry
of the decres) of procuring all abstracts of title, title searches and examinations, guarantee policies,
Torrens certificates, and similar data and assurancas with respect 1o title as Morigagee may deem to
be reasonably necessary either to prosecute such suit or to evidence 10 bidders at any sale which may
e had pursuant to such dacrea the true condition of tha title to or the vaiue of the premisas. Al
oxpanditures and oxpansag of tho natura in this paragraph mantionnd shall baceme so much additiona)
indebtedness securpd heraby and immadiataly due and pavablo, with interost theroon a1 the rate stnoed
in the Note {unless paymant of intarest at such rate would be contrary to applicable law, in which
event such amounts shall bear intarest at the highast rate parmissiblo under applicable law}, when paid
or incurred by Mortgages in connection with {a) any nroceeding, Including probate and bankruptcy
proceedings, 10 which aither of them shall be a party, either as plaintiff, claimant or defendant, by
reasan of th's Mortgage or any indebtedness hereby secured; (b) preparations for the commencement
of any suit foi *he foreclosurs hereof after accrual of such right to foreclose whether or not actually
commenced; or'(¢) preparations for the defense of any threatened suit or proceeding which might
affect the premises or the security hereof, whether or not actually commencad.

11. The praceeds of any foraciosure sale of the pramises shall be distributed and applied in the
following order of priority: first, on account of all costs and expenses incident to the foreclosure
proceedings, including, but norimited to, all such items as are mentioned in the preceding paragraph
hareof; second, ail other items which under the terms horoof constitute secured indobtodnoss
additional to that evidencad by the 'Yote, with intersst thergon as harein provided; third, ail principal
and lnterest remalmng unpard on i eote; fourth, any averplus to Mortgagor, its successors or

assigns, as their rights may appear.

12, Upon, or at any time after the filing of 2-&ill to foreclose this Mortgage, the court in which
such bill is filed may appoint a raceiver of said premises. Such appaintment may be mada without
notice, without regard to the sclvency ar insolvency o/ Mortgagor at tha time of application for such
receiver and without regard to the then value of the premises or whether the same shall be then
occupled as a homestead or not during the pendency of suc!i foreclosure suit and the Mortgages may
be appointed as such receiver. The court from time to tims raay authorize the receiver to apply the
net income in his hands in payment in whole or in part of; (1) the irachtedness secured hereby, or any
gecree foreclosing this Mongage, or any tax, spacial assessment cr othsr iien which may be or hecome
superior to the lien hereof or of such decree, provided such appiicaticn) ls made prior to foreclosura
sale; (2) the defi iciency in case of a sale and deficiency.
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13. No action for the enforcement of the lien or of any provision herect shall be subject to any
defense which would not be good and available to the party interposing same in aj action at law upon
the Note hereby secured.

14. Mortgagee shall have the right to inspect the premises at all reasonable times aod access
therato shall he permitted for that purposa.

15. As further security for payment of the indebtedness and performance of the oblipations,
covenants, and agreements secured hereby, the Mortgagor hereby assigns to the Martgagee all leases
already in existence and to be created in the future, together with all rents to become due and under
existing or future leases. This assignment, however, shall be oparative only in the event of the
occurrence of a default hereunder, or under the Note or other instrument colfateral hereto; and in any
such case the Mortgagor hereby confars on the Mortgapee the exclusive powar, to be used or not be
used in its sole discretion, to act as agent, or to appoint a third person to act as agent far the
Mortgagor, with power to take possession of, and coilect ali rents arising from, the Premises and apply
such rents, at the option of the’ Mortgagee, to the payment of the mortgage debt, taxes, costs of
maintenance, repairs, Bxpenses incident to managing, and other expenses, in such order of priority as
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tha Mortgagae may in its sole discretion determine, and to trn any balance remaining aver to the
Maortgager: but such collection of rents shall not operata in any affirmance af the tenant of lgase m the
avent the Mortpagor's titie to the Premises should be acquired by the Mortgagee. The Mortgagee shall
be liable to account only for rents and profits actually received by the Mortgagee. n exercising any
of the powers contained in this section, the Martgagee may alse take possession of, and for these
purpeses use, any and all personal property contained in the Promises and used by the Mortgagor on
the rental or leasing tharoof ac awy part thmeof.

16, In case tho premisos, or any part thereef, shall be taken by eminent domain or condemnation,
the Mortpages is hereby empowered to collect and receive all compensation which may be paid for any
property taken or for damages to any property not taken and a!l compensation so received shail be
forthwith apriied v the Mortgagee as it may elect, to the immediate reduction of the indebtedness
secured hesesy, of to the repalr and restosation of any property so damaged, provided that any excess
over the amountaf the indebtedness shall be delivered to the Mortgagors or their assignee.

17, Mortpageeas no duty to examine the title, iocation, exisience, or condition of the premises,
nor shall Mortgagee bu-okiipated to record this Mortgage or to exarcise any power herein given unless
expressly ohbligated by the torms hereof, nor be liable for any acts or omissions hereunder, and it inay
require indemnities satisfaciory to it before exercising any powet heroin given,

18. Mortgagee shall release this Mortgage and tha lien thereof by proper instrument upan
presentation of satisfactory evidencye that all indebtedness secured by this Mortgage has been fully
paid. Mortgagor shall also pay a reasonabls release deed fee prior to issuance of the refease deed,

19. This Mortgage and all provisions hers of, shall extend to and be hinding upon Morigagoer and
all persons claiming under or through Mortgagar anc the woard "Moertpagor® when used herein shall
include all such persons and all persons liable for the mayment of the indebtedness ar any part thereot,
whether or nat such persons shall have executed theyute or this Mortgage. The use of any gender
applies te all genders. If more than one party is named as iortgagor, the abligation hereunder of each
such party is joint and several. Mortgagee may assign all or any portion of its rights and interests under
this Mortgage without the consent of the Mortgagor.

20. In the evant of the passage aftur the data af this Mortgago otany law changing in any way
the laws now in farce for the taxation of martgages, or debis secuten thereby, or the manner of

operation of such taxes, 50 as to aifact the interest of Bank, then and in suzr 2vent Mortgagor shall
pay the full amount of such taxes.

21. To the fullest extent permitted by law, Martgagor shall not and will novaracy time apply
for or in any manner attempt to claim or avail itself of any hgmestead, appraisement, vafiration, or any
so-called "moratorium laws,” now existing or hereafter enacted, in order to prevent sroninder the
enforcement or foreclosure of this Mortgage, but hereby waives the benefit of such faws/~ To the
fullest extent permitted by law, Mortgagar, for itself and all wha may claim through or under it, waives
any and ail right to have the property and estates comprising the premises marshalled upon any
foreclosure of the lien hereof and agrees that any court having jurisdiction to foreclose such lien may
order the premises sold as an entirety. To the fullest extent permitted by law, Mortgagor hereby
waives any and all rights of redemption from the foreclosure, for itself, the trust estate, and all persons
beneficially interestad therein, and each and every person acquiring any interest in or title to the
premisas described herein subsequent to the date of this Mortgage, and on behalf of all other persons
to the extent permitted by lllinois law,

22. This Mortgage shall be governed by and interpreted according to the laws of the State of
Iinois. In the event any provision of the Mortgage, or the Note, conflict with said law, such conflict
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shall not affect any other provision of the Mortgage or the Note which can be given effect without
refarence 10 the conflict. In'this regard, the provisions of tha Mortgage and the Note shall be deemod A
' severable. :

23, Any notice, démand, request or other communications desired to be given or required
pursuant to the terms hereof shall be in writing and shall be deemed given when personally serviced
or on the second {Znd} day following deposit of the sama in the United States Mail via ragistered or
certified mail, return receipt requested, postage prepaid, addressed to tha Mortgagor at the address
sat forth below or to the Martgages in the Bank's main office or to such other address as either the
Mortgagor or the Mortgagee natities the other party In writing.

24. The-ights and remedies of Mortgagee under this Mortgage are cumulative and are not in liau
of, but aran-cddition 10 any other rights or remedles which Martgages shall have under the Note or
any other instrurant constituting security for the Nota, or at law or in equity.

25. This Mortosge shall not be amended, modified or changed nor shall any walver of any
provision hereof be eficctive as against Mortgages, except anly by an instrument in writing and signod
by the party against whori enforcement of any waiver, amendment, change, maditication or discharge

is sought.

26. Mongagor, at its expense, ! execute, acknowledge and deliver such instruments and take
such actions as Mortgagee from titae to time may reasonably request to carry out the intant and

purpose of this Mortgags.

27. Mortgagor reprasants and warrams that; (i} Mortgagor has not used Hazardous Material {as
defined hereinafter) on or affecting the premises’in any manner which violates federal, state or local
laws, ordinances, rulas, ragulations, or policies gove nng the use, storage, treatment, transportation,
manufacture, refinement, handling, production or disposal of Hazardous Materials, and that, to the best
of Mortgagor’'s knowledge, no grior owner of the premises ¢r any tenant, subtenant, accupant, prior
tenant prior subterant or prior occupant has used Mazardous Materiats on ar affecting the premises in
any manner which violated federal, state or local laws, crdinanras, rulgs, regulations or policias
governing the use, storage, treatment, transportation, manufactu e, rafinement, handling, production
or disposal of Hazardous Materials; (i) Mortgagor has naver receives 2ny notice of any violations of
federal, state or local laws, ordinances, rules, regulations or policive povarning the uss, storage,
trgatment, transportation, manufaf‘tura, refinement, handling, productior’ or disposal of Hazardous
Materials and, to the best of Mortpagor’s knowledge, there have been rio «ctions commenced or
threatened by any party for noncompliance. For purposes of this Mortgage, ' Hazardous Materials”
include, without limitation, any flammable explosives, radioactive materials, hazardous materials,
hazardous wastes, hazardous or toxic substances or related materials defined in any.ieieral, state or
local governmenta! law, ordinance, rule, or regulations.
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Mortgagor shall keep or cause the premises ta be kept free of Hazardous Materials, and,
without limiting the foregaing, Mortgagor shafl not cause or permit the premisss to be used to
generate, manufacture, refine, transport, treat, store, handle, dispose of, transfer, produce, or process
Hazardous Materials, except in compliance with all applicable federal, state, and local laws and
regulations, nor shall Mortgagor cause or permit, as a result of any intentional or tnintentional act or
omission on the part of Mertgagor or any tenant, subtenant or occupant, a release of Hazardous
Materials onto the premises or onto any other property.

Mortgagor shall: (i} conduct and comgplete alf investigations, studies, sampling and testing,
and all remedial, remova!l and other actions necessary 10 ciean up and rerove all Hazardous Materials,
an. under, from or affecting the premises in accordance with all applicable federal, state, and local
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ltaws, ordinances, rules reguiations and policies, to the reasonable satisfaction of Mortgagee, and in
accordance with the orders and directives of all federal, state and local gevernmental authorities, and
(it defend, indemnify and hold harmiass Morigagee, its employeas, agents, officers and directors, from
and against any claims, demands, penalties, fines, liabilities, settlements, damages, costs or expenses
ot whatever kind or nature, known or unknown, contingent or otherwise, arising out of, or in any way
related 1o, {a) the presence, disposal, release or threatened release of any Hazardous Materiads on,
over, under, from, or affecting the promises or the soil, water vegetation, buildings, personal property,
persens or animals thereon; (b} any personal injury {including wrongful death) or property damage (real
or persana!} arising aut of or rolated to such hazardous Materials; {c} any lawsult brought or
threatened, settlement reached or government order relating 1o such Hagardous Materials, andior {d)
any viclation of laws, arders, regulations, requiremants or damands of government authorities, or any
policies or requirements of Martgagea, which are based upon or in any way related 10 sueh Hazartdous
Materials ip2luding, without limitation, reasonable attorneys’ and consultant’s {ees, investigation and
labaratory fees; court costs, and litigation expenses,

IN WITNESS JVHERECQF, the Mortgager has caused these presents to Le sipned the day and

year first above writtan:

Tl Mddlonis

Terry & Hondrickson Donna P Hendnckqon

STATE OF ILLINQIS)

) SS.
COUNTY OF COOK )

i, the undersigned, a Notary Public in and vor thie County and Srate aforesaid
DO HEREBY CERTIFY that TERRY R. HENDRICKSON and DONNA P, HEWDRICKSON, his wife, who are
personally known to me to be the same persons whose names are cubscribed to the foregoing
instrument appeared hefore me this day in person and acknowledged that theyv.signed and delivered
the said instrument as their own free and voluntary acts, and as the {ree and vcivntary act for the 1ses
and purposes therein set forth.

" c - n /
SN | WESTERO “/ arens . L7
=STBROOK b
NOTARY PUBLIC, STATE OF ILLINCIS Nmarv Pubhc
MY COMMISSION EXPIRES 11/21/97
THIS INSTRUMENT PREPARED BY AND DELIVER TO: Ot
Robert T. Kowall, Vice President ONIS

FIRST STATE BANK & TRUST COMPANY OF PARK
607 W. Devon Ave., Park Ridge, IL 80088
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