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THIS MORTGAGE ("Secirily imstrument ) is given on - DECEMBER 1, 1993 CThe mortgagor is
CHEONC YIP YUEN - :
AND SUK-CHING CLHGMG, HUSBAND AND WIFE
/';-,L/ 501 ; CHEUNG*AT50 KNOWN AS STELLA CHEUNG YUEN

i"Borrower”). This Security Instrumen is giventa

‘RICHLAND‘MQRTGAGE COMPANY

., and whose

which is organized and existing under the laws of THE STATE OF ILLINOIS
ddd{'{.% is 3016 SOUTH HALQTED
CHICAGQ, ILLINOIS 60608
SEVENTY SEVEN THOUSAND

AND 00/100
This debi is evidenced by Bosrower’s nole dated the same date as this Securt'y Instrument ("Note”), which provides for

{"Londer™). Borrower owes Lendes the principal sum of

Bollars (U.S. 3 77, 000,00 .

monthly payments, with the full debt, if not paid carlier, due and payable on  J&: ’UARY 1, 2009
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by thie Mote, with interest, and all n.an.nIs

extensions and modifications of the Note; (b) the payment of all other sums, with inie/est. advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (¢} the performance of Borrower’s vottnants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
County, lllinois:

deseribed properly located in  COOK
YOT 223 IN HARLAND AND OTHER‘S ADDITION TO CHICAGO, BEING A SUBDIVISION

OF BLOCK 7 (EXCEPT THE WEST 172 FEET) AND ALL OF BLOCKS & AND '8 TO 12
IN ASSESSOR’S DIVISION OF THE NORTHWEST 1/4 OF THE WEST 1/2 CI'THE
NORTHEAST 1/4 IN SECTION 32, TOWNSHIP 39 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

17-32-216-029

which has the flddl'CSS.Of_ 3339 SOUTH RACINE, CHICAGO I8treet. (‘;ll}‘],
Hiinois 0608 ("Propenty Address™);
T2 Code] )
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. Huazard or Propert UNO EVF}IGJAILL m@@ Pm ne or hereafter erecwed on the

Pmpmy insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
fioads o flooding, for which Lender requires insurance, This insurance shall be maintained in the ansounts and for the periody
thit Lendur requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's approval
which shatl not be unrcasonably withheld, (€ Borrower fails to maintain coverage described above, Lender may, a Leader’s
aption, obtain coverage to pretect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include @ standard morigage clause. Lender

shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall pramptly give to Lender all receipts of

paid preiiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier wnd Lenider.
Lender wmay make proaf of loss if got nuele promptly by Borrower,

Unless Lender and Borrower othérwise agree in weriting, instrancs: proceeds shall be applicd o restoration or repair ol the
Property damaged, if the restoration or vepair 1 economicilly feasible and Lender's security is not Jessened. 10 the restorition or
repaic is ot cconomicatly feasible or Lender’s security would be lessencd, the insurance preceeds shall be applied 1o the swms
secured by this Security Instvument, whether or not then due, wish any exiess paid 1o Borrower. 1f Bossawer abindori the
Property, or does not answer within 30 days o notive from Lender that Qe insuvasee eareder his oftered 1o settie o clain, then
Fender iy - collees A0y insurance proceeds, Lewder piay use the proceeds (o repatr or restore the Pmpt,ny 01 lo pay srs
sechivd hy this .‘\'Ltulm, Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Untess Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not exiend or

pasipone the due date of ¢ monthly payments referred o in paragraphs | and 2 or change the amount of the payments. 17

under paragraph 21 the Properis acquired by Lender, Borrower's cight (o any insurance policies and proceds resulling from
damage 1o the Property prior o the asquisition shall pass 1o Lender 1o the extent of the sums secured by this Security Instrumen!

immediarely prior to the acguisition,
6. Oceupuncy, Preservation, Maintesance and Protection of the Pruperty; Borrower's Loan Applicution; Leascholds,

Rorrower shall oceupy, establish, and use e 'roperty a8 Borrower's principat residence within sixty days afier the execution of

this Security Instrument and shall continue 1o occpy the Property as Rorrower’s principal residence for at least one year afier
the date of occupancy, unless Lender atherwise anress in writing, which consent shall not be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond-itsrrower's control. Borrower shall not destray, damage o impair the
Property, allow the Propenty to deteriorwe, or eommit vasie on the Property. Honmwer stafl e i delaul i any Taglesure
action or proceeding, whether civil or eriminal, 18 begnn (hat dulenders good fuith judgment coudd sesult i ferfeilure of the
Property or ocherwlse materiatly impeir the lien crealed by ths 5:u.urny Instrument or Lender's seeurity interest. Borrower may
cure such a defauh and reinstate, as provided in paragraph 18, by cadging the action or proceeding to be dismissed with @ ruling
that, in Lender's goed faith determination, precludes forfeiture of 1b¢ Borrower's interest in the Propesty or other material
impairment of the licn created by this Security Instrurient or Lender’s seoarity interest. Borrower shall alsc be in default if
Borrower, (wring the toan application process, pave maerially false or inaccurate information or statements 10 Lender (or failed
to provide Lender with any material information) in connection with the loan eviseaced by the Note, including, but not Emied
to, representations concerning Borrawer’s accupancy of the Property as a principal residence. I this Secority Instrament is on Q
leaschold, Borrower shall comply with all the provisions of the lease. If Borrowor ucquires fee titie to the Propenty. the
feasehold and the fee title shatl not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's jights in the Property (such as a
proceceding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or segulations), then Lender may do and
pay for whalever is necessary 1o protect the value of the Property and Lender's rights it the Progert. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeinbg (o court, paying
reasonable attorneys’ fees and entering on the Prapenty (o make repairs, Although Lender may take actionunder this paragraph
7, Lender dnes not have (o do so.

Any amounts disbursed by Lender wnder this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date nf dishursement at the Note e and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. i Lender required mortgage insurance as a condition of making the loan secured by this Securiiy
Instsument, Borrower shall pay the premiums required 10 mainiain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivwms required to
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the morigage insurance previously in effect, trom an alternate mortpage surer approved by Lender. 1!
substantially cquivnluu morigage insurance coverage is not available, Borrower shall pay to Lender eacht month i stun egual 10
anc-twelfih of 1he yearly morigage insurance premivm being paid by Berrower when the insurance coverage lapsed or ceased to

be n effeat. Lcndgr will accept, use and rerain these payments 88 a loss reserve in tiew of mortgage insurance. Loss reserve
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Form 3014 8/30

@D-BR“L) @tott Page J ol 6 Tend 2is; I3 : R

A6

[ Sl
‘.

a1 vs



BN o
L v pelel e gy

06/6  tLOE iy

Z60l 840
SPUANTISY] SIINDNG S fo DU SHN QU o Adoa parsojuen di rasii ag s aniog oy s ananiogg gy

‘.1‘[“!,}7’! A% JREIED
PAIRJAAP A4 AJON DL PUE UMM SHINDAG SIY) o SUSIAOIG 3i)) PUD SiYE o] worsianid SulIGEed M moPin 03] [ i
S UL (A JON IO WUILIISHE AUFRI0S SIGY 1O SUOISIA0Id 310 10R15E 0t (RGN 1Iued gans st aqgeonudn it spitees
AION DY) O TERHRASHE SHINIOG SHJE {0 IS S0 GOWLSORE QR gy a0 a1 up pamao) sioanadurd ann g uonipsunl
IO M L pUe ] aapa) S pamiaand oG RS HERURINL AIN0DG SHE CSNUQRIaAY S dRikisony -t
desifeaed sogn papraodd s UBSEE WAL JAPUY | 10 3A0I0g 01 BAAT 1A JARL OF PALDIN g JIEGS TUARRIISK) LIS
SUQE R o) paptanid AaGOH SR IDA0L0EE O7 33000 S SHORURIEI JAPUK ] SSIIPIN LM AU Q0 BTN AT SSIPPIT L 2|
OF el SRR )80 S GAAET ag s ORI O N0 SV IR 6l 22001 S SOFHTSE 18 0d3ng) SSUPE B0 st 10
CCUPIIY AROI Y101 PRI RS A B PO It sannhag s apgeridie ssapmn sy i AN
SUINI S 10 1 A iap S el ag e MGG AL GG g papan il smo oy ol onen SUY RIHIN
S O tapr ok o aedad
Sup oyt waAedndenid v ose paiean sy s goganpal ay Cpdound saonpal Pyas v g caamonng o it id
1o T Aq de S aapun pane edpuad agi Saronps S punine siqr R Dl dsuold SERE U] IIROLIOE
O PAPUIAL 24 (jIa SHLHE Densdsxd PAapaadxs g 12M0LI0Y Wy PRIIAIIOY SPRAL(l SWms AU (g PIne Sy papmanad gy o
ATIeya a1 3Npa 0] LS TURORE ) A PSP By jleys STIENS UEOY IPRs KU G s TSI paniad agr padasd weoy
U N ORI L [RRRT0Y 3G gh 40 PAIoR ST LEBE 1210 10 50001 g et ox palad il Sfienig spooep g pue
SAENMY B UMWYV $I3% IR AT ILat 23kgis s] IIISU] AT S A PAHIIIS U0] i) ] SPRISE) U] )
SHASUND 5 IOMOLIGE] BT IO it fo atiiugsg RSTRIER ATNEAIT)] F0 SN DUy p.frrlin.} A SHOREDOLGaa: RYHRRTHIH
0 IESGI0L SPIPOLL  PUSIND 01 3358 SPH1 1DMOLL a0 AUY PUR SIPUS T ISR (3) PUE AL AIUNS SR A1 paJiias
sims g Aud o) pawdiqo raesiand 10181 (g1 IUaRmIsT] S1N0IG SIYE 10 SR M PUD S0 D13 UL ST S m0gsng
B &3atior e nand EEnFEow 0F SJ0 UDHRASTLARINIS SHp SHAGTS 63 81 00 0N SUL TIIAND 0L S0P NG T SY]
U el Dy RS STUREDAIE PN Svnaacd v aamssaog) L e

/‘Il;.l\).w.\g S sHEEs 00 LAY B Liog] ,\'IJ\-' TRIGATY
GOF LI DI OSSN L g PUE PG [EHS RLDSI STFIRNIN

30 sueistaodd aii or walgns Cmoliey e Jopa |
S B0 SINMUEAZGTR P SHNAAND KT S0y ORI (NG PUE TGP HHI0g SIS (I s0ssanang 7
PR B HEL AUU O asEaND
2 opnpatd 10 Jo Saaiea g 10U (jRYS Speiial 10 WS SUE SEISITIAN UL AOPUR | A AOMEMPN) SUYISAEINL UL SI0NSR0,
N IA0AIDE 10 IAOLI0E [PUITHIO DI G apUie pURIEAD. AUE JO U6SERE A DWINAST] DHIN0G SISy PRI SIS g jo
UOUEZ | LIOWE. PO 351910 10 ARG £0) 3N PUAIND 01 81D 30 1ISFE0) 1] J0ssa23ns S st s3uipeadoad Aouaton
01 paanba A JoU ([UUs 1aPLT} TISAAML UL SIOSEI0NS § IDAN0LI0H S0 J3noiog] RUSTIo i o SnDgg i oseaan o1 apado 1ou
HEGS M0G0 J0 SADIE ) J0SENI0NS SUT 0] 10pud| S pAtiesd [Uauinaisy] SIL003G L1 AG PaUnsRy SUIRS YT 0 oo Jo
QOGP Jo UASEd o) SUBT DU O UOISHAINT] WIRAIRAL B JON IpUA' ] g MUTLCIGIN] Paska)ay] JoN JasaLing *f)
s And gans o umowz a1y a3ueyd Jo ¢ poe | osydmiend woor padngas siuatsssKuow ) o aep aap aip aodisod
o puaixs jeu jpegs edintd o1 spaasead jo sonempdde S CFURS U1 23UGE SRS TaR0L0g] PUR IOPUYT s8ajU
0P UG 100 10 2DIAYM BIGUIRHSD] SHINDIS STL A PaIndas
NS ol 01 10 Auadog] oyl fo nedar o pomuesar apagna tuondo sy tspamead oy Ajdde pror s 01 PAZLIOINE 57 10
LDATS S OHOW B AP D) ST SR OE MU DPUXT 0 PUDASIE 01 SHRL RALLI0GE SITEHELIO] BHED 1 20as J0 e
U1 QYL O] SIAJTO JOWNAPUOY DL IEGE JRMOHNE 03 J3PUITT £ 300U JANE JE 40 IAR0MNY g PAORGEA LAadold )

AN UMY 2R SWDS Y] 0K LA LA IAMDST] NG ST Sy panassyans o o) potpdde aq
eys spasooad agr tsapraoid asiaaagie s apgeatdds ssajun Jo w0y AR A0 1DPIY] PUE LIROLOY SN RUeL
1) 2I0)IG AJARPAAHI PAINIAS SIUNS AT [0 0R0IWE DY UYL S$a] 81 G0y M e ag Sampainin saadosg s o sinea ey
ey oy vt Sladorg m) Jo Fue§en nzed wojo Woas 21 8 aomodsog) o) Priad gy soueg Sy RRNE sl 0108
Aamipoting SLadord M o SURS DNIRL AR A 1q) S PAPLAY CTUINRE Y1 D301 SRIPALKNL AN SRy A J0 Do
pror ) cuonaey Jupsopoy M G pagdinma Spandongd gl o WO AL Aq PP g e UL DS 81
AQ PAINAS SIS BigE “TURLS U1 225FE ISEAIAUI0 FAPUYT DUV L3010 SSAJUN TTUNYEL AT 2000y SIMEIPALUUTE RIRURAST] SN
SUJ) Sy POINDGS SRS DU JO WROWR oy uey ateasd Jo o) jeeha s Suye ap auojag Sopotmy WSGULE S o A 1R
J8) SH YU Gt SLadodd )0 SN (RN B0 IUAAS A U] 2an00g O PId SSa0%S AUR EIA IR WAL U 0 IRLIRM
rmnaishy Annoag s 4G pAInans swns oyl o panddi ag gpgs spasoosd s saadagg g e Bnepn pion joanas sy U

AP o ped g s
P paudisse SQaiay e UGIERIAPIELD O 1AL W ABEARSU0D 1) s Saadoig M o Led S o SHEEE IO 10 Gonrinapuen
U8 1l1A LORISULOG UL Jriuanbasiod 30 1000 SSFIp 10} Wik J0 passe S o spaasod s nepeuapuay g
“gonaadsul 2 10} SN A{yrrostal Su155100ds o1adsur U ) Jorid [ o AW Al 0010 LaMEIDY
and pregs aapuar Csuadoag sy jo suonsadsit pue vodn sauua Ajgruesear aew e WAER STt o sapuay cuopadsug g
"y ofgeaidde 10 Japua) pur 19M0I0E UDIAIGY TUAUBIIRE UM AU Gils SOLRPIOIN: 11 SpUDd adtRInSL
asedyow 10) uauanbas agy (Hun "a2asa s50) ¢ aptactd o1 20 1AL 1 asnLnsw oFrdum unumr o3 poambar stntward g
Avd 1RyS 2M01I0E TPANIRIGO ST DUR durpiRar sateag wde 10pua Aq paaciddn tamsin ue Sg papiaoad (saainbar aapuay ey
poLIad aUs Jop pue new a1 U 3320 aduvinsut aFRFuow J1 T1opuaty Jo dondo ap wpanihar ag iEN0) 01 S suatind




[

17. Transfer of the l’uulN @.E H I‘:@ IIA L !@' PYL Property or any interest in 1t

is sold or transferced (or if a beneficial interest in Borrower is seld or rransferred and Burrower is sot s natural pessony without
Lender's prior written consent, Lender may, at its option, require immediate paynent in {oll of all sums secored by this
Security Instrument. However, this option shall not be exercised by fender i exereise jo prohibited by federad law as of the dare
of this Security fnstrunient.

I Lender exercises iy option, 1ender shall give Borrower notice of aceeleration. The notice shall provide a period of nol
less than 30 days from the dite the notice Is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any reedies
permitied by this Security Instrument without further notice or demand on Borrower,

18. Borvower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower sha)l have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (4) 5 days (or such other period as
applicable law may spectfy for reinstitement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security instrument, Those conditions are that BBorrowsar: {a} pays
Lender alb sums which then would be due under thes Security Tnstrument and the Note as if no aceeleration bad aecurred; (b)
cures any default of any cther covenants or agreements; (c) pays all cxpenses incurred in enforebig this Sceurity Instrument,
tnchuding, but not Yavited to, reasonable attomeys' fees; and (d) ks such action as Leader may reasonably require o assure
that the lien of thas Security Instrument, Lender's rights in the Property ad Borrower’s obligation w pay the sums sectired by
this Sccurity Instrnero shall continue unchanged. Upon reinstalement by Burrower, this Security Instrument and the
obligations secured herebyv sball remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of dcccipidion under paragraph 17.

19. Sale of Note; Changs 6® Loan Servicer. The Note or a partial interest in the Note {(together with this Sceurity
Instrament) may be sold one or miore times without prior notice 1o Borrower, A sate may result in a change in the entity (known
as the "Loan Servicer” that collects mopthly payments due under the Note and this Security Instrument. There also taay be one
or more changes of the Loas Servicer unrsia!cd 10 & sale of the Note. 11 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanes with paragraph 14 above and appiicabie faw. The notice will state e name and
address of the new Louan Servicer and the adazess o which payments should be made, The notice will also contan any othee
informarion reguired by applicable Taw.

20. Hazardous Subsiances, Borrower shall notCoise or penmit the presence, use, disposal, storuge, or releise of any
Hazardous Substances on or in the Property. Borrower shallnot do, nor allow anyone else to do, anything affeciing the
Property that is in viotation of any Environmental Law. T preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substiners thi are generally recognized to be appropriate 1o norm al
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propert) od ;my Hazardous Substance or Environmemal Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by «ay governmental or reguliory authority, thal
any semoval or other remediation of any Hazardous Substance affecting the Pro,mrty is necessary, Borrower shall promptly take
all necessary remeadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined s toxic or hizardous substances by
Environmenial Law and the following substances: gasoling, kerosene, other flammalie or toxic petrolem products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde. and radicactive waterials. As used in
this paragraph 20, “Enviromnental Law” means federal faws and Jaws of the jurisdiction whery the Propenty is Jocaied thar
relate to healdy, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedivs, Lender shall give notlce to Borrower prior to acecieration fullowirg Lorrower's breach
of auy covenant or apreement in this Security Instrument (but not prior W acceleration under pavagcaph 17 uniess
appticable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) u date, not less than 30 days from the date the notice is given t Borrower, by which the default must be cured; and
(1) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The wotice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the defawht is not cured on
or before the date specilied in the notice, Lender, at its option, may require immediate payment in Tull of all sums
secured by this Security Instrument without further demand and may foreclose this Sceurity Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inchuding, but not mited to, reasonable attorneys’ fees and costs of title evidence.

12, Release, Upon payment of all sims secured by this Security Instrument. Lender shall release this Security Instrument
without charte 1o Borrower. Borrower shall pay any recordation costs,

23, Wadver of Homestend. Sorrower waives al right of bomestead exeniption in the Propetty. Form 30”&5 ;?gg
@D-GR“L] wen Puge § of 6 Pty f'/( -,
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1-4 FAMILY RIDER
' Assignment of Rents }

THIS 1-4 FAMILY RIDER Is made this  1ST  day of DECEMBER . 1993 ,andis
incorporated into and shall be deemed to amend and supplemant the Mortgage, Dead of Trust or Socurity Deed (the
“Sagurity Instrument’} of tha sama date given by the undersigned (the “Borrowaer} to securn Barrower's Noto to

RTCHLAND MORTGAGE COMPANY

itho "Londet™} of tha same dais and covering the Proparty daseribad in the Ssourity Instrument and locotod at:

3339 SOUTHM. RACINE, CHICAGO, ILLINQIS 60608

(Property Adgress)

1-4 FAMILY COVENANTS. In addition to the covenants and agroements made in the Seccurity Instrument,
Borrower and Lender furthor Govanant and agree as follows:

A. ADDITIONAL PROPEFRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Proparty
described in the Security lastrumeni tha following items are added to the Proporty doscription, and shall also constitute
the Praparty coverod by the Sacurity Ingirument; building materials, appliances and goods of evary naturo whatsoover now
or horsattor located in, on, or usad, ar intznded to be usod in connaction with the Proporty, including, but not timited to,
those for the purposes of supplying or distribyting heating, cooling, alectricity, gas, water, air and light, fire prevention and
extinguishing apparatus, secusity and access cuntinl apparatus, plumbing, bath tubs, watar haaters, wator closels, sinks,
ranges, stoves, refrigerators, dishwashars, disposa’s, washars, dryors, awnings, storm windows, storm doors, scroans,
blinds, shades, curtains ‘and curtain rods, attached mi-rars, cabinats, panelling and attached floor caverings now or
heraattar attachad to tho Property, all of which, including roplasamonts and additions tharoto, shall be deomed to be and
remain a part of the Property covered by the Security Insirument. All of the forpgoing togethar with the Proporty
described in the Security Instrument {or the {oasshold estate if the Sacurity Instrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Secu?ity instrument as the "Proparty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Eorrowr: znall not seek, agroe to or make a change in the
use of tha Praparty or its zoning classification, unless Landar has agreed ‘o-writing to the ehange. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental bouy anplicable to the Froperty.

C. SUBORDINATE LIEMS. Except as permitted by federal law, Borrowsr <nall not allow any lien inferior to the
Secuflty Instrument to ba perfectad against the Property without Lender’s prior wriitsr, permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent‘ioss in addition to the other hazards ~

tor which insurance is required by Unitorm Covenant §. {_‘
E. "BORROWER'S RIGHT TQ REINSTATE" DELETED. Uniform Covenant 18 is doieted. >,
F. BORROWER'S QCCUPANCY. Unless Lender and Borrower ctharwiso agrae in wrillng, tha fiest santence in t'
Unitorm Covenant 6 concerning Borrowet's accupancy of the Property s defoted. All ramaining covznedis and agroomants =

set forth in Uniferm Covenant 6 shall remain in effect.

. ASSIGNMENT OF LEASES. Upan Lender's requost, Barrower shall assign to Lender atl isasas i the Property
and all sacuruly dopos:ts made in connection with leases of the Property Upon the assignment, Lender shaii-have the right
to maodify, extend or terminate the existing leases and to execute new lesses, in Londor's sole discretion. As used in this
paragraph G, ihe word “lease” shall mean “sublease if the Security Instrument is on a leasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutety
and unconditionally assigns and transfers to Lender all the rents and revenuss (“Rents) of the Praperty, regardless of ta
whom the Rents of the Property are payable. Borrower authorizes Lender or Lendar's agents to collect the Rents, and
ayrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive
the Rants until [i} Lender has given Borrower notics of default pursuant to paragraph 21 of the Security Instrument and (ii)
Londer has given notice to tha tanantis) that the Rents are to ba paid to Londer or Lender's agent. This assignment of Aents
constitutes an absolute assignmant and not an assignment for additional sacurity only.

MULTISTATE 1~4 FAMILY RIDEH — Fannla Mae/Freddls Mac Unifarm Instrument Form 3170 9/90
MB-—1372 7/91 3372 DPS 1082
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