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P APP ID: 1136
) % pieriatnid by
~of NICK A PALELEA . L L “iNamer  Firat Pederal Bank for Savings

P - {Addrase) 749 lea Street, Des Plajnes, 1L 600
- JULLA M PALELLA ; ' First Federal Bank for Savings
: 749 lea Street
',\ 1109 m‘m TS m I e s s eeens Des Plaines, IL 60016 E ,%

MOANT. RROSPRCT, IL. 60056 . ... _ ... ... ,,2 -

MORTGAGOR MORTGAGEE ‘;L
1" inoludes enoh mortgagor above. “You™ moans the tnortgagan, tta succensuss nnd anmigri

AEAL RETATE MORTGAGE: For valus racelved, 1. NICK A PALELLA . AND JULIA M PALELLA HIS WIFE

. Mmortgaiie and watrant 1o yau o saurs the payment of the wacured dabt dessobiad bistow, on

Mﬂl’.‘(.‘.h i 1994 the ral astate dananbed halow mivd all righia, pasomante, appaitananaas, sanle, !ommu lmd nni-mm
aned fulute unmnvanmnr- and fxtuires (sl callas the ~ proparty), |

"53 rROPERTY ADDREss: 1100 PEMDIETON Pl . ... ..., . MOUNKL PROSPECT .. ... .. ., tiinois GOOB6 e

iSiraat) Chy) ’ \Tip Cocel
LEGAL DESCRWPTION:

10T 70 IN ALITIZ‘S SEOOND ADDITION TO MT. PROSPECT, BEING A

SUBDIVISION OF “A®T OF THE SOUTH ©90 FEET OF THE EAST 1/2 OF THE

HORTHWEST 1/4 OF SIXCTION 11, TOWNSHIP 41 NORTH, RANGE 11, EAST cu-

THE THIRD PRINCYPAL ?mumn ACCORDING TO THE PLAT THEREOF

RECORDED JANUARY 20, 2955 AS DOCUMENT 1571480, IN COOK COUNTY

ILLINOIS. Pmr oK mm- 08-11~106~019-0000 - : ( *_

e Gl aguie . ) sedocecloade o i
) At e T s *“‘(%i‘@‘éfm“’

) R S ) & ‘
SHEANWS NGO st el Q. Fadetia Pelelle

looated in . CXXK . v e - COUDtY, Wlinals.
LE: | covinant and warrant titte 1o the proparty, exoept fo. o mumbrances of record, municipal and zaning ordinances, ouirent 10xes and

azsesements not yebt due and . il i e e e e e e e e

[ S s e e [N B - j— e e e

CURED DEBT: This moftgagn S6UUTEs tcpawmnt nf !hn nourou debl anz "w porfonnanoa of llw covennnta amnd agresments contained ln
this rortggage and in any other documant inoorporated herain, Ssourad darl. as used in this mongage. inciudes any amounu I owe vou
untdar this mongaps or undsr eny Instrdrient sscurad by this mortgage.

Tha secured debt is evidenced by tLiar al mslrurmmts and agresments securrd . ; this mortgsge end the dates tharoof. I

#¥ __Note dated_ ?1arch ‘5, 1994

.

m'Fu\uu Advanco- All omoums awod undar lha nbovo agroomem gra secviod even thuuuh nat all amaunts Mmay yet be

ndvanoed. Futurs advances utudar the agreemeont are contempiated and wil| by recured and will have priority to the same )

oxtont os it made an the date thi¢ morrgagﬁés axeoutad. D

ﬂﬂavblvinn aredit {oan agraament dated Q. 3{§§f91 e, . With Initia! annudd intsrest rate of . ©.50 9, ?-J

All amounts owed undst this agreemeant are secured aven thouah hot afl amalunta may yot be st vanoed. Futura advanoas under the Cn-,

agrasmant are contemplatsd and wnﬂ be secured and will have priority to the same extont as f made on the dulo thia mortgaga is "\j
axactited.

The above obligation is dua and payable on _Mareh 10, 2004 _ [ ... it not pald sartisr, %

The total unpaeid balance secured by this mortgage at any one time shall not exuuad a maximun p'mmpnl amsur. el UT

Seventy Five Thousand and 00/100 Daliars (6 . 72000.0Q

b
p!un interest, phm any dishutaements mado for the pnvmenl of tuxos, apeol-l asessements, or insuranus on the froperty, “wihth intarest
on suoh dishursamunts.

ERVariabie Rate: The interest iate on the obilgatlon necured by thiv mertgage muy vary acocording to tha taerms of that obligation,

ila copy of the lasn agfeement ountaining the terms under which the interest rote may vary is attachad to this morigage and
made o part hareof.

TRRAMSE AND COVENANTS: | agrae 1o tha terms and vovanunta cantained in this mortgage and in any fiders desctibed balow and signed by ma.
3.commarcial [:] Construction Cj P O GO
SIGNATURES:

)

A u?_mzz@

NICK A PALELIA T M PALELIA, HIS WIFE
%!’_. - — — e e e
o ACKNOWI#DGMENT: STATE OF ILUINOIS, . CQOOK___ . . . Cgunty ua;
, Harch, 1861

Tho forugomﬂﬁauunﬁnt a8 aoimowlodged belora me }‘hip duv of

5th
by ... Palella married to Nick A. Palella

Corgorete of
Peithrship
At edgmes it a

My osmmission expiros:
{Sam)
March 2, 1

v
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LOTHCIAY SEAL
BARDADA W, ENRITHT
NOLATY PUSLLS, STATT OF [L4ioig
MY COM MIS$ION PIMRES 3.9-07

© 1886 BANNEHS SYSTEMS, INC,, 5T,




UNOFFI&AAL COPY

1. Payments. 1 agron 10 mako all paymnids can the woctand dulit whan dirrr. Daleun we nygios othatwice, bty paynonts your tecoive frais s
foe tny benalit wilt e apphed hist (o any amounds T owe yols on the wacaed etet fersedanive of it e pioe geabl e sl 1o ieteent and tHien
to puneipnd. 1F partinl prapayimant of 1he secured debt vecurs tor any 1aason o will not tadies o1 pxcgse iy suybuoguentty e hodalad piyment

unid the aecured daelit 1w poud i full,

2. Claims sgainst Titte. | wil! pay all taxes, assessments, liens a0 etrcumbrances an e propoity whas due and will delesa] Dt to the progrerty
against any claims which would impair the lian of this morfgage. You may reguite ma (o agsign any rights, cisims ot dafanses which | may hava
against parties who supply fabor or matarials 10 improve or maintain the prepesty.

You will by nemod os luss
LEH] fﬂfhl” 1ha roslotilian or
sursnee lae as lang as yoml

3. insurance. | will kewp the property insurad under tarms acceptable 1o you af my axpoense and for yout beaal,
payse or as tho maured ot any sechapsunnee policy, Afy iauranco proceads may be applied, within your discrenon,
tapaie of the dsmaged peepnrly or fo the sacwuad debt. [f you reaguire msnignge snsurance, § ngrae o maintam such o

tocuiedg .

4. Propanty. | will keage tha property n good conditios aid inske afl topsns tassinbly facnssnly

6. Expanzss. | ngtos to pay nil your vxpepana, incluring rapannable atternnyn’ toes 1 bessk gy covanspts oy Thes ot 1gage o ar any oliligation
wocutnd by thie mosigsge. Attornays’ faes tciude thuse awarded By a0 aupallale cout.t will pay thaus amaunte 1o you o prostded  Caveanont

10 vt thie murtgaye.

8. Datault and Accaleration. If | Tail 1o make any paytiant when dun a1 bioak any coveruiits woring e actigagn, any (sitet nstignge 0 any
obligation sscured by thie mortgoage, you may aceelerata tha matunty o the soctied debit and darmand mymmdinte poyineif anpd aeeninn shy
athot remady availzble 1o you. You may (orsciosa this motigaye in tha maonar provided by law,

7. Assignment of Rents and Profits, | assign to you the rants and molis ol the property. Unlesys wa have aginod othaswess i owating, Loy
cottact g relain the rams as foag as | am netan defauit, i U daetagl!, you, your agont, of 8 caurt appomisd recewor (Nay takea posusarion mid
menage ihe propafly asd colloct the rants. Any rants you collact shall o applied tust to the costs of rranaging the property, meladug coon
costa and attorneyy’ lass  commussions to tenhtal agents, und any othot necassary reloted axpenses. Tho cermmeemng amoeunt of rants will than
Apply 10 payments on the/ secured dabt s proadad i Covanant 1.

4. Waiver ol Homestead. | hvceny waive all nght o homestead axemption oy tha propetty.

s mortpieGe 15 on s fease

9. Leassholds; Condominiums, Plupasd Unit Developments | ngtau to somply with the prowsiuns ol any feas
I this mortgage 15 on A gt a o cordomimum or a plerned umt dovelapmant, 1 well porfonm sl of my dutes unilne the covenesnts, by laws, or

raguiations of the confominium i plaraed unit davaiopmet.
10. futhority of Morigages 10 Perform e Mortgagor. i | fal 1o parform any of my dulies undar (hes moiipegn, you may patforng the duyties or

causs them to be parformed, You may/sige tiy amns of pay any smount if necessmry Tor performance. It aey constroction on the proparty
dipzontinuod or nat cearteacd on n a reanonchi’ mannar, you may do wholever 18 nocessaly 10 PIO10CT YOUE SoCunily ritaresy the property. Tius

may include complating the construnhion.
Your failute (o patlorm will not preclude you fragl exerssing any of your other rghis under the law or Thig rrrosligege

Any amounts paid hy you 16 protect your sacunty waarest will be soouted by s mortgoge. Such amounts will Go dua an damund wnd will haar
interes) from the data of the paymant unlil paid i full at oo iitares? rale In stfect on the secured debt.

11, inspaction. You may enter the property 1o inspect 1 you give ma notice beforehend. The nouce rnus! s1ale the teasonables causa for your
ingcpacuon.

12. Condemnation. 1 c$sign to you the proceeds of any sward o ¢loim for damages connecled with ¢ candemnation ar athrar takong of ail or any
pare of the property, Such procaeds wib be applied as provided/n/Covenant 1. This assigmmant s subject to the terms ot any pnar sovunty
agreement,

13. Whiver. By exercising «ny ramedy avadabla to yvow, you do not grsg un your rights 10 lpler use any uther ramedy. By nol exereising an.
remedy, 11 | default, you do ot waive your nght 1o later consider the examt o default if 1t happens ogmn.

14. Joint snd Severnl Liability. Co-signers; Successors and Assigns Bound| Al dutias under this mortgaga are Juint and sevearal. If | co sign this
mortgage but du rot co-sign the underiying debt | Jdo so only 1o morlgayge oy lalarest in the propetty undut the 1erms of tins morgags. | also
pgres that you and any party to this morigage may extend, mudity or mukes ary o/asr changes in tha terms of thus mortgage or ihe sacured dabit
withoul my cansent. Such a change will not release me from the terms of this mosiguge.

The duties and benafita of this moriygage zhall bind snd benefn 1ha sdccessors snd weigrs of sither or both ot us.

16 WNotics. Unlass atharwiso requirad by law, any notice 1o me shall bo given by deleen’iag it or by mading 1t by cortihed mal addressad to Mo at
tha Property Addiess af any othar address that | telf you. | will give nny nolice to yau by cortified mail 1o your sddress on page 1 of tus
martgage, or o any uthoer address which you have designated.

Any notice shall bs deemed to have been given 1o eithar of us whan givan in tha manner stated Lboue.

18. Transier of the Froperiy or a Benelicial Interest in the Mortgsgor. i all o1 any part of the progen  srany ntarest Mot as sold or trapaforred
withoUut your gror writtan cansant. you may demand immed:ate pavment of the sacuted debt, Youdmp slse demand imiterediate payment o the
marigegor is nut a8 naturel peison and a bepeticial imerestin tha marigager is suld of tranafarrad, Hoewar of, 7ou mMay not damiand payment i the
above situations if it is prohibited by tederal iaw a8 ot the date of this morigags.

17. Release. When | have paid the secured dobt, you wilt discherge this mortgage wit . ut chatge to me. L ugras fu pay sll cusis 10 record this
mortgage.
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